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Reasonably  Happy  Days 
May  Last  Through  1953 

Balance  of  Expansion  and  Contraction  Forces  j 
Expected  to  Continue  —  High  Rote  of  Capital! 

Expenditures  to  Hold  —  More  Domestic  Buying  I 
to  Off'Set  Export  Decline 

By  RICHARD  REDLER 

The  happy  feature  of  the  Canadian  economy  in  1952! 
was  the  almost  perfect  balance  of  the  forces  of  expansion 
and  contraction.  A  good  deal  of  the  fat  of  inflation  has 
been  squeezed  out  of  important  segments  of  industry  where  j 
new  goals  of  efficiency  had  to  be  set.  Yet,  this  was  achiev-^ 
ed  without  at  any  time  endangering  the  practical  maxi¬ 
mum  employment  of  available  labour  and  resources  as 
slackness  in  certain  lines  was  regularly  taken  up  by  greater 
buoyancy  in  others. 

Towards  the  end  of  the  year,  the  forces  of  expansion! 
appeared  to  tip  the  balance.  The  economy  is  going  full 
steam  ahead  into  1953.  -  i 

There  will,  no  doubl,  be  other  “Non-Essential”  Backlog 
corrections,  notably  in  industries  |  Another  com^)ensation  for  a  les-  j  Aerial  view  of 
depending  on  overseas  markets,  j  jg^ed  rate  of  expansion  in  basic!  newsprint  mills  in 

‘.sr«.Tc.r'b.T«^  o/tsi"''"””’'  *'  Ert'":,nbi!;a"ch.d 

that  the  delicate  balance  of  the  |  (Continued  on  page  11)  :  accommodate  either 

forces  of  expansion  and  contraction  j - - - 

may  pertain  once  more  for  1953,  \  W\  •  X  I  •  O 

with  a  high  level  of  economic  I  reace  in  Lumbering  been  as 

activity  maintained  throughout  the  I  j  f  sr  w 

,n  Ask  No  Increases 

h.^  i»  Labour  R.l.rioi.>  in  B  C.  lodurtry  Indi- 

mand  in  a  number  of  consumer  I  "*  Reduced  Export  Markets  Call  for  Cut  in  Op- 

goods  industries;  the  textiles,  house- j  erating  Costs — Metal  Industries  Also  Seek  Lower  Costs 

hold  goods  and  automobiles.  It  |  ———————— 

was,  in  part,  a  natural  reaction  to'  (Special  to  The  Financial  Times) 


MONTREAL,  FRIDAY,  JANUARY  9,  1953 


Liberals  Split  on  Question  of 
What  to  Do  About  Claxton 

Rank  and  File  of  Party  Want  Defence  Minister  to  Go,  hut 
Cabinet  Wants  to  Keep  Him — Seems  as  if  Public  is  Being  Sold  a 
Gold  Brick  on  TV — Socred  Plans  to  Blanket  Prairies  in  Election 
Bad  News  for  Somebody 

By  TEMPI'S 


15c  A  COPY,  $5  A  YEAR 


I  On  the  Cuff 

Question  of  !  f  n  I 

i^iaxton  iShoppers  Debts 

Defenr.  Mlnlslrr  to  G*.  hot  |  S— ..  AovooIm 

ms  as  if  Public  is  Being  Sold  a  i/\|g  |\15|||U  Agplfl 
to  Blanket  Prairies  In  Election  ®  ® 

■ris  To  High  Levels 

where  the  Houyhnhms  looked  ChristmaS  Salcs  ^V6ra 

down  on  humans!)  j  n  .  n  . 

^  jj.  Booming  But  How 

The  government  is  .'■till  sell-  j  Much  Were  Pold  fOP 
ing  the  public  gold  brick.s  on  .  _  ,  _  . 

televL'ion.  To  be  precise  there  ***  tOShr  ShOrp  ln» 

arc  two  gold  bricks.  One  gilt  creose  in  Credit  Soles 

plated  commodity  is  that,  if  you  * 

read  the  fine  print.  >ou  will  f)nd  Retail  consumer  credit  will  be 
that  this  gesture  toward  private  more  closely  scrutinized  in  1953  by 
TV  is  not  so  hot  after  all.  While  „,erchants.  and  it  may  even  receive 


Ottawa:  The  Liberals  are  split  ^  where  the  Houyhnhms  looked  ChristmoS 

these  times.  They  go  into  the  |  down  on  humans!)  i  Booming 

Nev,’  Year  in  two  columns.  There  government  is  .“tiil  sell-  j  Much  Wc 

is  the  cabinet  which  wants  to  jpg  the  public  gold  brick.s  on  •  P*  U> 

keep  Hon.  Brooke  Claxton  in  the  televL'ion.  To  be  precise  there  ***  V»OSnr  - 

cabinet;  there  are  the  rank  and  are  two  gold  bricks.  One  gilt  CreUSC  in  ' 

...  .  .  .  J  .  u  .w  !  plated  commodity  is  that,  if  you  * 

flic  MPs  who  want  to  ditch  the  ;  ^ 

.  .  .  read  the  fine  print,  >ou  will  find  Retail  consumer 

Minister  of  National  Defence.  ......  .  .  j  ■  .  .  . 

Members  of  Parliament  Who  are  T 

closer  to  the  grass  roots  and  also  merchants,  and  it  r 

,  ,  It  looks  as  if  the  CBC  is  backing  i 

the  people  than  are  the  more  .  ,  .u  .■  u  j  m  Ottawa  s  attention. 

^  ...  .  ,  .  out  of  the  field  and  allowing  pri- 

pxalted  privy  councillors  feel  that  .  ■  ,  •  First  ronnrts  a 

vatc  enterprise  to  move  in,  it  first  reports  a 


.Serial  view  of  Three  River.s,  Quebec,  mill  of  Canadian  International  Paper  Co.  One  of  the  largest 
newsprint  mills  in  Canada,  its  8  machines  have  a  combined  rated  capacity  of  about  1,0()0  ton.s  of 
newsprint  daily.  .Also  produces  about  850  tons  of  groundwood  pulp,  175  tons  of  news  sulphite  and  7.) 
tons  of  unbleached  sulphite  daily.  Dock  facilities,  owned  or  controlled  under  long  term  lea.sc.s, 
accommodate  either  ocean  or  lake  vessels. 


New  Metropolis  as  Winnipeg 
Suburbs  Have  Real  Estate  Boom 


exalted  privy  councillors  feel  that  enterprise  to  move  in,  it  First  reports  about  a  pheno- 

this  Horse  S  ow  as  cen  a  a  ,  good  as  that.  If  you  menal  Christmas  business  done  by 

performance  and  that  the  sooner  _ 

.....  ...  ...  'he  fine  print  it  .says  some-  r-nada's  Henartment  stores  eoin- 

they  get  rid  of  Hon.  Brooke  the  ,  aepartmeni  stores  com- 

^  .  .  placfe  that,  if  the  government  ..  . 

better.  Their  argument  is  that  ,  ^  ,  icide  with  publication  bv  D.B.S.  of 

•  i  plans  to  move  in  e«omc  place. 

Ihere  has  to  be  a  .sacrificial  goat  particular  area  i.s  denied  ithlrd  quarter  figure.s  showing  an- 

and  that  the  voters  will  not  e  j  Pursued  to  its  ultimate  i other  mighty  boo.st  in  retail  con- 

appeased  unless  this  votive  ges-  i  ,  ..  I 

.  .  .u  .  •  J  ,  *his  could  mean  that  .say  the  gov-  sumer  credit.  There  is,  of  course, 

ture  to  the  voters  is  carried  out.  .  u  j  -  _  ,  -j 

Those  who  know  their  politics  i  ®  ih  •  h'  direct  connection  between  the.se 

'  toon  for  .AD  2000,  i’  would  indi-  i 

right  now  do  not  doubt  that  the  ,  privately  owned  or 


and  that  the  voters  will  not  be 
appeased  unless  this  votive  ges¬ 
ture  to  the  voters  is  carried  out. 

Those  who  know  their  politics 
right  now  do  not  doubt  that  the 
MP.'s  have  good  grounds  for  their 
argument;  but  those  who  have 
been  around  here  for  a  long  time 


-  1  believe  that  perhaps  the  cabinet  i 

could  be  nasty  enough. 

Combined  Consiruclion  Value  Last  Year  of  Nearly  is  right  after  all.  Aside  from  w 


$27  Million  Well  Ahead  of  Neor-record  Total  for  City  a  chivalrous,  and  maybe 

_  i  1  £  e  kA  e  M.  I  CL  •  almost  quixotic,  gesture  in  try- 

Proper  —  Outlook  for  Even  More  Spectacular  Showing  i  ^  ■  u  j 

•  a.  .  ClaxMon  s  hide  there 


.inniLiii  xidu  L-I.IHIKLU  Connection  between  the.se 

toon  for  .AD  2000,  i’  would  indi-  i 
,  ...  ■  .  ■  J  two  data.  But  retailers  are  quite 

cate  that  no  privately  owned  or  ^ 

anti-fcdcral  television  could  go  outspoken  about  the  fact  that  the 
into  that  area.  This  dog  in  the  !  credit  outstanding  in  their  books 

manger  attitude,  if  carried  out,  ihas  once  more  Increased  in  the 

could  be  nasty  enough.  !.  .u  .  .  .  . 

fourth  quarter  out  of  proportion  to 
The  second  gold  brick  is  a  L.  ....  , 

,  ,  .  ,  ,  .u  .  ''P®  modest  gains  in  cash  sales. 


(Special  to  The  Financial  Times) 

previous  forward  buying,  and  to  |  Vancouver  -  The  coming  year  |  there  was  a  large  carryover  of  tin-;  vyinnipog -With  the  dollar  vol-  after  an  increa.se  of  about  1,5  per  For  one  thing  if  they  let  the  1  '*  from  last  year.  The  gains  range 

high  prices;  but  it  was  significantly  I  may  see  .sweeping  adjustments  in  j  sold  canned  salmon  as  a  re.sult  Winnipegs  19.52  con.stnic-  cent  in  1951,  the  cut-hack  in  mort-  minister  go  then  it  is  an  admi.s-  i  .'ay.  But  you  Ontario  and 

re-inforced  by  credit  controls  which  relations  between  the  employ- 1 tion  boom  attaining  a  total  of  $19.-  gage  approvals  and  in  the  large,  sion  of  governmental  weakness  i  wll  recall  that  the  mad  genius  Maritime  rrro 

were  aimed  at  curtailment  of  in-'  for  herring  oil  and  meal,  it  was  ,^3  buy  a:  Second,  time  is  a  great  healer  ,  Nazi  regiine  was  inspired  per  cent  for  the  Maritime  pro- 

«ation.  !'"V  t  r  and  an  even  better  forgetter.  The  order  radio  sets  lor  the  aver-  vmces  to  a  low  of  only  31  per  cent 

During  the  first  half  of  the  year,  1  ®  industries,  with  they  continued  to  produce.  If  thelp^^^  year  of  1912  and  the  flood !  countered  during  the  year.  !  crisis  of  one  month  is  the  yawn-  !  Person  that  could  not  pick  j  fp^  Quebec.  Now.  there  was  one 

the  volume  of  industrial  produc-  somewhat  pronounced  reduction  in  fishermen  were  willing  to  fish,  they  jg^Q  acluevemcnt  fell  j  a  down  payment  of  $2,000  on  a'  producer  of  the  next.  Experience  ^ ^  more  pre-Christmas  shopping  day 

Hon  remained  below  the  1951  level  labour  ThTlh^rml^reTu'^en'^^^  T  f I  , “P  J^d  oL  tL'Tilirn 'ihat  U  wm  in  the  1952  week  which  renders  the 

^  if  Nock  rcsuUed  and  irr^sTovv  eon- which  recorded  ,  ,tacle  to  many  young  couples,  j  now.  that  the  Liberal  govern-  government  comparison  a  little  lopsided, 

had  spurt^  4  percent  ahead  of  the  indication  of  'he .  trend.  '  With  that,  in  addition,  went  a  debt  I  ment  has  always  managed  to  wants  us  to  get.  To  convert  the  But  if  you  take  the  fortnight  be- 

year-ago  level  and  was  only  two  ‘“w»ieth«  of  nearly  $2,^  .  service  of  from  $60  to  $65  a  month. !  tough  it  out  by  xstanding  pat.  It  rhHcfn,,*  - - 


ing  to  save  Claxton's  hide  there  , 
is  a  lot  to  be  said  for  holding  on  | 
to  Claxton.  | 

For  one  thing  if  they  let  the  i 


The  second  gold  brick  is  a  L.  j  .  •  .  ^  . 

,  .  ,  .  ,j  .u  .  'the  modest  gains  in  cash  sales, 

little  beyond  me.  I  am  told  that  . 

television  sets  are  made  in  such  i  Department  store  sales  in  the 

a  way  that  you  can  only  get  the  Christmas  week  ending  December 
local  CBC  station.  This  is  strictly  j27  were  up  a  whopping  63  per  cent 
I  from  Herr  Goebbels:  and  who  is 

I  riom  last  year.  The  gains  range 

;  behind  it  1  cannot  say.  But  you 

!  ,,  ,1 J  from  8.3  per  cent  for  Ontario  and 

!  w'll  recall  that  the  mad  genius 

of  the  Nazi  regime  was  inspired  Pcc  cent  for  the  Maritime  pro- 


Sreond,  tirric  is  a  great  healer 
and  an  even  better  forgetter.  The 
crisis  of  one  month  is  the  yawn- 


!  looks  as  if  this  pat-posture  is 


A  which  was  dictated  by  the  decline  the  fishermen  were  wisely  led .  .  ^  . . ,  -- 

percent  below  the  all-time  high  set  o  u  r-  i  u  wisely  iea|  Winnipeg  proper  the  past  as  Winnipeg  city  wasP"”'^''  Pa'-Pos'ucc  >* 

in  Marvh  1QS1  >h  cxport  markets  for  British  Co- 1  when  they  resisited  economic  facts  .  1  j  1  1  '  Winnipeg  cuy  was  „rn„,ii 

in  March  1951.  J  as  presented  bv  the  operators  Program  exceeded  la.'t  years  there  were  no  huge  pro- ! 

Main  factors  accounting  for  the  *  production  of  pulp  and  presented  by  the  operators.  $2,680,000.  A  total  of  3..59I  per- :  j^^^ts  in  the  past  year's  building  1  ❖  ❖  ❖ 

upturn  were:  paper,  lumber,  metals  and  fi.sh.  |  Expansion  of  the  industries  men-  it,  the  latter  I  program.  The  Army  .spent  $l.-i  Actually,  if  you  are  prone  to 

A  remarkaible  boo.-;!  in  retail  buy- j  Export  markets  have  been  durin;^  the  ast  few  figm  e  has  been  beaten  eight  371  qoO  on  housing  unit.s  and  the  i  balance  the  pros  and  cons,  you 

ing,  .^parked  by  the  abandonment  of  mainstay  of  the  province's  economy,  pai  t  to  a  con-  iggg  .  Manitoba  Telephone  System  about  will  discover  that  it  may  be 

credit  rcstricHons  and  later  sup- ;  gp^,  rjees  and  demand  prevailing  L.p.Dlus  production  Now  that  the  ’‘'PP'y  j  “^‘”8 

_ k...  A _ _ _ sill  Plus  proaucxion.  IXOW  inai  me  ..  molmnnlilan  Winnmrp  I  r,lanl  hMlMir,.,  T  IW^nala  orn  r.r.a„ir,a  o 


ported  by  freer  .spending  of  Can-  , 

,  .  I  in  these  markets  must  necessarily 

ada's  farmers  who  were  harvesting ! 

record  grain  craps.  establish  the  basis  for  co.sts  of  pro- 

The  rising  trend  i»f  defence  «x- 1  ductiop.  even  Afaough  ttio  process 


.  ,  ,  ,  ^  '  .  iresidcnLs  of  metropolitan  Winnipeg.  I  plant  building.  Otherwise  most  of!  the  Liberals  are  praying  for  a 

in  t  ese  mar  es  mus  necessari  y  j  in  us  ries  are  more  an  moie  de-  j,  coming  up  this  year  in  the  j  the  structures  cost  well  under  one  1  miracle — first  cla.ss.  Second,  they 

establish  the  basis  for  co.sts  of  pro-jP^t  ent  on  the  limited  domestic  j  construction  activities  bids  j  million  dollars.  '  hope  that  th«  Toi'ies  will  them- 


to  order  radio  sets  lor  the  aver-  vinces  to  a  low  of  only  31  per  cent 
age  person  that  could  not  pick  j  Quebec.  Now.  there  was  one 

up  any  non-Nazi  outlets.  Well  i  ,  ... 

^  L.  more  pre-Christmas  shopping  day 

somebody  apparently  has  so 

rigged  our  television  that  it  will  week  which  renders  the 

only  get  what  the  government  comparison  a  little  lopsided, 
wants  us  to  get.  To  convert  the  But  if  you  take  the  fortnight  be¬ 
set  from  close  range  to  open  jfore  Christmas,  the  comparison 
range  costs  money  1  understand,  'becomes  about  right.  It  .still  shows 
Of  this  more  later,  a  gain  in  sales  of  about  50  per  cent 

The  death  of  Dr.  W.  C.  Clark,  for  the  longer  period.  This  isn't 
Deputy  Mini.ster  of  Finance  indi-  peanuts  either,  even  though  allow'- 
cales  no  change  in  financial  ance  must  be  made  for  the  fact 
policy.  Clarki.sm  is  here  to  stay,  ithat  in  some  part*  of  the  country 
His  apostles  will  carry  on  in  the  I'h*  long  delayed  cold  wave  which 
same  manner,  and  there  is  not  j  stimulated  seasonal  winterweap 
much  chanc  of  there  being  de-  1  sales  coincided  with  the  last-minute 


!  way  of  construction  activities  bids  j  million  dollars.  '  hope  that  th«  Toi'ies  will  them- 

mar  et  t  ere  has  been^  y  ont  re-ijgj^  gp;e(,taQ3,ja^  !  '  ^  municipality  larger  |  selves  get  into  trouble.  Third, 

course  left  ouen  to  them — reduc- ,  ™  ..  .  ,  .  . _  a  jiiuniLiivauij'  laigci  . 


penditures-^rom  April  1  through  may  take  time  and  turmoil  to  ac-  the^  cort^  of  ^pro^urt ion ^veii  i  Pa"crn  here  of  a  top-heavy  Brandon,  St.  James  which  ad 


November  the  federal  government  complish. 
had  spent  almost  half  a  billion  _. 


tion  in  the  cost  of  production 
I  if  it  means  less  production. 


'suburban  growth  is  not  unlike  that 
iof  other  Canadian  cities.  It  is 


joins  Winnipeg  to  the  west  has  committee  actually  comes  to  grips 
been  the  scene  of  a  real  boom,  with  the  Claxton  case,  a  lot  of 


mudLie— LKt.-.--..  OLLUI.U,  ii.cj  chanc  of  there  being  de-  i  sales  coincided  with 

hope  that_ th«_  Toi'ies  will  them-  viations  along  these  lines.  Most  .Christmas  gift  rush 
selves  get  into  trouble.  Third.  worked  with"  ,„taln,ent  q.i«  Ri». 

they  expect  that,  by  the  time  the  clark  on  the  Canadian  budgets 


ndu  .piriiL  Udi.  -  ixiixiu..  The  wood  Workers’  unions,  which  |  When  and  if  the  balance  of  pay- 1  Winnioev  i  ®  ^  ^"7  "  "  “ 

more  than  the  previous  year.  !  »  ■*,..  jN  imany  years  now,  since  Winnipeg !  g  largely  by  defence  pro-  people  will  be  in  jail,  a  lot  of 

A  sharp  upturn  in  residential  dominate  employment  in  British  j  merits  situaHon  improves  and  the  ^as  seen  any  extension  trf  its  muni- the  final  figures  may  show  I  others  will  be  before  the  courts, 
housing— in  June  new  construction  Columbia’s  all-important  forest  in-  7  °  'iCipal  boundaries,  and  city  building  suburb’s  building  permits  with!  more  will  have  been 

•tarts  begao.^to  beat  the  year-ago  dustries,  have  given  notice  'hat  |  ^  ^  ^  {.sites  have  been  gradually  absorbed. '  jotal  value  of  $11,700,000,  a  summonsed. 


/  „•  ’  jlarge  quantities  from  British  Co-ixhoro  aro  still  pvtprsivp  vacuous,  ipi i.iuu.uuu,  a  Generally  speaking  the  govern-  j, -i.,  --  „„„  ...ku* 

figures  and  the  9.810  new  dwelling  ,  they  will  not  seek  the  re-opening  I  the  upturn  will  be  auto- '  i^  'he  Lners  but  the  most  i $27,000,000;  What’s  all  the  shouting  about?  :  ment  is  pretty  well  .satisfied  with  !  mstalment  slL  ,umL  59  L  cp^ 

r:c;:tobL  we“tT;^  -cording  !,,,,,,hle  residentia;  ioUs  are  in  |  ^1X^11^ "  ''  L';  "w^teveT^'o^r;  talking"  '  ""  change  ^0^000^6;; 

more  than  had  been  started  **'""!  lLs""l"ere  will"  ha  ve"^rbe%'m^^^  |  Defence  undertakings  in  St.,  about,  it  is  all  over,  they  expect  !  reT^Trodure^rUstil  to^  .shT^  '".stalment  sale., 

October  1951.  many  years  they  are  «^‘dently  |  approach  to  the  labor  fac.l“''®  j  James  contributed  $7,260,000  to  its  to  .shout  gleefully.  i  ,he  average  earnings  of  the  jcL'^paTed'' with 'lo" 

Capital  Expenditures  at  Record  satisfied  that  the  industry  cannot  operating  plants  can !  ^952  building  figures  which  were  Time  then,  might  be  on  the  Canadian  this  year  was  with  10  per  cent  last  year. 

While  these  were  the  factors  that  g^^rd  further  increases.  :  stand  j^st  so  much  it  they  are  to  While  building  costs  levelled  off;  more  than  double  the  $4.848..520  side  of  the  Liberals;  and  they  be-  the  best  ever.  . 

tipped  the  balance  in  the  second  other  hand,  the  industry  |  continue  in  business.  'in  the  la.st  few  months  of  the  year,  j  up  during  1951.  Hangars  and  j  lieve  that,  somehow,  they  will  Certainly  no  one  here  expects  |  °  ^  cance  e  cie  it  rp- 

half.  capital  expenditures  by  bus.-  ^  ^  , -  - -  :  _  .  . . .  ,  barracks  near  Sevenson  Field  ac-  pull  out  of  their  pre.'cnt  pas.s.  anything  new  as  one  docs,  .say  'I  '"  I  "'  ^’7  >mmediate. 

,ness  were,  all  through  the  year,  1  F  f  »  I  HiT  I  FR  I  counted  for  most  of  the  defence  their  sojourn  witn  the  Houy-  governments  change  Wc  ^®d  gained  only  one  per 

running  substanHally  ahead  of  the  scale  is  too  high  and  must  be  re- 1  fl  ^  tO  JjlaKe  Meal  !  expenditure.  In  addition,  however,  hnhm.s.  (Readers  win  recall  Gul-  are  going  to  stand  pat  with  '"^‘alment  sales  had 

1951  record.  New  capital  invest-  duced.  , Operators  may  therefore  A'' •*•’ •  *••*»•«»•••/  RV  1  St.  James  during  last  year  erected  liver’s  supreme  humiliation  Clarkism  and  all  he  represents.  I ■'“"’P^d  77  per  cent  and  charge  sales 

ment  of  $5.2  billion — equal  to  23  p^^  jp  their  bid  for  a  re-opening  17 f  f /•/  T Y/ttl O  homes  and  eight  apartment)  when,  after  surviving  the  land  ...  ...  ^  Pcf  cent  over  1951.  The  ratio  of 

percent  of  the  gross  national  pro-  contracts  on  their  own  account  »  vfl  Ul  11  eXl  i  TaUC  1  Ull  blocks.  ;  of  little  people  in  Li’lliput  and  News  th*at  the  Social  Credit  {mstalment  to  ca.'h  sales  was  almo.'t 

duct,  which  is  the  highest  expan-  reduction  in  wages  -  '  Big  St.  Boniface  Growth  !  big  people  in  Bmbdingnag  he  will  contest  all  seats  on  the  j'®  P-  «"•'  To  this  extent,  the 

•ion  rate  of  any  industrial  nation- 1  |  Birmingham  (Eng.)  -  Midland, ham  (vertical,  radial,  multi-.'pindle)  The  capital  outlay  in  St.  Boni- i  P'-'^  «"•  (Continued  on  page  11)  jceliance  on  instalment  credit  has 

has  been,  and  is.  the  cornerstone  |  Metal  Industries  Too  '  are  losing  no  time  I  drilling  machines,  horizontal  and  {face,  across  the  Red  River,  i.s  well; - - -  -  —  decrea.sed. 

of  Canadian  growth  and  prosperity,  j  xhe  annual  reports  of  some  of  ,  »  n,  vertical  milling  machines).  over  the  flve  million  mark  which,  A  ]  Receivables  Growing 

It  was  mainly  responsible  for  'heigritish  Columbia’s  largest  com-|'"  Canadian  Ltd.,  Coventryis  some  five  time.s  a.s  great  as  ihe  A  ICOa  11 01  Llfiely  tO  U6t  LOJiaaian  On  the  other  hand  the  lower 

boost  (If  the  gross  national  product  .^_j  International  Tfade  Fair  to  be  held  turret  and  automatic !  $94.3.610  worth  of  pe.miLs  issued  in  ,  |W7  .  .D  .  hi  J  payments  and  the  longer 

par*e^'l^trS2T3  r95r‘ ^  d.istry  are  an  indication  of  the  de-  -He.s.  drilling,  grinding  and  mil-ithe  year  ,951.  The  , ncrea.se  how- ofCr  t  OY  bkagWay  F  OWeV  NeedS  {Periods  over  which  payments  L 

pared  wim  $zi.j  pillion  in  19.51.  :  u  „  mu  l«hine  tool  manufacturers  will  belling  machines);  B.S.A.  Tools.  Ltd.,  ever,  was  largely  due  to  the  $3.-'  ^  I  being  stretched  these  days  are  hav- 

No  Down-'rurn  Seen  chne  m  earnings.  H  R.  Mae  1  a  :  Mackadown  Lane.  Marston  Green 'JOO.OM  extension  to  St.  Boniface  ;  rin^ncM  Times,  {‘"g  ‘heir  cumulative  effect  on  the 

By  the  same  token,  it  would  be  Export  Co.,  for  instance,  made  a  (automatic  bar  and  chucking  ma- ' ho^Pi'a'-  Drily  .53  new  homes  were!  amoimi  *  a-  t, 

.  down-turn  in  the  rate  of  capital  larger  net  profit  during  its  last  tremendous  eompetitionl  .  engi-jbuilt  in  the  French-speaking  city!  VANCOUVER  -  Canada  intends  to  the  British  Columbia  plant.  As  in  talmeirsTles  by 

expenditures  on  new  plant  and  3,  ^  that  is  expected  from  Germany.  It  I  ^^3,,  Climax  in  1952.  i‘o  retain  for  her  own  use  the  long  ago  as  March,  ,951.  ‘Je  Cana-  IJlT  double  wha^ 

equipment  that  would  herald  an  in-  joined  with  Bloedel  '®  appreciated  that  real  business  j  Engines,  Ltd.,  'Widdrington  Road  Actually  of  all  the  Winnipeg  sub- i ^  ’  1 “  they  had  been  last  March  the 

einient  reee.ssion.  Ottawa’s  offi-  Bloedel,  Ti„  ,..Kc  Wad  uaJ-d  -  indication  of  this  policy ;  was  not  prepared  to  continue  with  “-ch.  the 


!  barracks  near  Sevenson  Field  ac-|  pull  out  of  their  prc.'cnt  pass, 
counted  for  most  of  the  defence  their  sojourn  witn  the  Houy- 
I  expenditure.  In  addition,  however,  hnhms.  (Readers  win  recall  Gul- 
;  St.  James  during  last  year  erected  liver’s  supreme  humiliation 
;  201  homes  and  eight  apartment  |  when,  after  surviving  the  land 
blocks.  ;  of  little  people  in  Lilliput  and 

i  Big  St.  Boniface  Growth  !  big  people  in  Brobdingnag  he 
')  The  caoital  outlav  in  .SI  Rnni- '  ‘o  ‘be  wor.'t  place  of  all. 


How  much  of  the  December  pur« 

I  will  be  here  .'till  and  they  will  .  ^ 

I  .  ,  ,  ,,  1  J  »  chases  were  made  on  the  cuff  will 

be  turning  out  the  same  kind  of  1  ,  , 

.  ,  ™.  ,  #■  1  loot  be  known  for  another  three 

budget.  The  long  range  fiscal 

,  n  u  •  ,  u  ,  !  months.  Meanwhile  there  are  the 

policy  also  will  be  just  about 

figures  for  the  previous  quarter, 

the  same.  i  . 

which  show  an  increa.'e  in  cash 

Generally  speaking  the  govern-  1,3,^^  3  ^ 

i  ment  is  pretty  well  .satisfied  with  !  instalment  sales  jumped  59  per  cent 

:  19.52.  They  regard  it  as.  a  highly  :3„^  ,3,^^  j.  ^ 

:  pro.sperous  year  and  likely  will  |eent.  The  ratio  of  in.stalment  sale., 

readily  produce  statistics  to  show  , 

^  ^  .to  cash  sales  wa.s  k6  per  cent  a* 

that  the  average  earnings  of  the  j  •*.  m  . 

_  ! compared  with  10  per  cent  last  year, 

average  Canadian  this  year  was 

the  est  ever.  ,  impact  of  the  cancelled  credit  re- 

Certainly  no  one  here  expects  i  ,  • 

J  strictions  was  more  immediate, 

anything  new  as  one  docs,  .say  „„  u  i  u  j  ■  ^ 

,  ('ssh  sales  had  gained  only  one  per 

when  government.s  change.  Wc  .  u-,  ... 

,  .  ,  .  cent  while  instalment  sales  had 

are  going  to  stand  pat  with  i  •  „  .  ,  ,  , 

.  J  11  u  ,  jumped  77  per  cent  and  charge  sales 

Clarkism  and  all  he  represents.  _ 

,9  per  cent  over  1951.  The  ratio  of 

News  th*at  the  Social  Credit  | ‘o  ca.'h  sales  was  almo.'t 
will  contest  all  seats  on  the  j*®  P®*"  cent.  To  this  extent,  the 
.Continued  on  page  11)  i^bance  on  in.stalment  credit  has 
- -  -  — — -  decreased. 


average  Canadian  this  year  was 
the  best  ever. 


are  going  to  stand  pat  with 
Clarkism  and  all  he  represents. 


(Continued  on  page  11) 


Alcoa  Not  Likely  to  Get  Canadian 
Water  for  Skagway  Power  Needs 


Receivables  Growing 

On  the  other  hand  the  lower 
down  payments  and  the  longer 
period.s  over  which  payments  are 
being  stretched  these  days  are  hav¬ 
ing  their  cumulative  effect  on  the 


cipient  recession.  Ottawa’s  offi-  .  lawaiis  tnose  rirms  wno  can  oiieii  w^orks,  Coventry  (fork  lift  trucks, luros  west  «.iiaonan  -wnich  lies;  ,  j-  „  !  ■  ■  ,  '  '  .  !  jump  from  $96  5  miliinn  ti-ui  «,;i 

eial  esHmates  will  not  be  available  Stewart  &  Welch  to  form  one  of  fav-  Lg.soline  or  Diesel  powered.  1.000- 1  immediately  to  the  north  led  thd'^®®  Sov-  a  joint  survey  of  the  power  J'c-  j.  smaller  than  the  increase 

before  March.  Meanwhile  the  the  large.st  corporations  in  the|„„,3ble  delivery  dates.  Last  yearlg.ooo  lb.  capacity);  L.  .1.  N.  Bai-ifield  with  the  largest  number  ]  ernment  declined  to  approve  plans ;  sources  in  the  northwestern  section :  $180  milUorTn  T 

•uthoritative  forecast  for  the  United  world’s  forest  industry.  This  wasioo  per  cent  of  British  exhibitors;  nnger  Ltd  Stroud  (abra'ive  wheelidwellings  erected  during  the  past  ■  Aluminum  Co.  of  merica  of  British  Columbia  looking  to  ^  Charee  aecoimis 

ciaa  tvioria  iVia  Coai.-itioc  i  .  a  ,  -  J  i-iQ.,  sirouo  laora.ivc  w  iitei .  ^  !  foi'  thc  usc  of  waters  originating  in  utilization  in  Alaska;  and.  for  that  '  vnarge  accounts  outstanding 

States,  made  by  the  Secur  t  and  merely  one  instance  of  the  changeiwere  reported  to  have  done  excep- ;(,utting-off  machines,  automatic  and;.veai.  Some  233  most.v  small  dwell-  ^  proposed  aluminum  reason,  there  was  surprise  in  some  moderately,  from 

Exchange  Commi»ion.  foresees  a  f^^tunes  that  has  resulted  from  ‘’onally  good  business  in  dollar  manually  operated);  Jackson  andj'ngs.  u ere  built  there  during  Skagway  in  Alaska.  {quarters  that  Aluminum  Co  million  at  the  end  of  March 

J^peiiTnf  Teavtng  cap^^^^^  ‘he  shrinkage  in  overseas  markets,  while  some  of  the  biggest .  Brodwell.  Ltd.,  32  Paradi.se  Street,  iPe^'y-Lin  addition  to  two  apart-.  ex- !  America  still  entertained  the  hope  -blion  in  September. 


jawaits  those  firms  who  can  offer;  Coventry  (fork  lift  trucks,  urbs  West  Kildonan  which  lies’ 


«ereent  leaving  aanita.l  invest-  ‘he  shrinkage  in  overseas  markets.!  ’  .  ■  ,  ,  ,  or.iu«ri.,  A.AU.,  04  i-d.au..>c  cuxrcv,.  ,  Whether  this  policy  will  be  ex- ;  America  still  entertained  the  hope  million  in  September. 

a.3  percent,  leaving  capital  invest-  ®  Midland  machine  tool  manufac-  Birmingham  (dynamic  balancing  J"®"'  blocks.  .  j  o  .  .u  f  .u  ,  In  whinh  _ i  i- 

""""  I ‘ure,.  said  that  in  their  experience ’^^chinery  for  balancing  aii  typesi  J^^ging  by  the  outlook  now  'he  {IrSulil  RU:.'.  tacL  inm  ^  receivable  grow  Is^ThriLw 

of  $26.3  billion.  This  is  a  eon^fort- ,  earnings  of  companies  engaged  in  ,  jt  was  the  best  fair  ever.  ^of  revolving  componenUs).  will  see  plenty  of,^^..^.^  expansion  !  fi,„,ed  their  original  aUitllde  i ‘®^  f-Pbure  stores  ,up  77  p 

Iven  beUer  than  thah*  *  p  Jhe  mining  industry  may  also  lead  j  Midland  firm.s  with  a  world-wide  Charles  Churchill  and  Co.  I-W-,  gram'"of  the^  Nofth^  SuT^Oil  1”^  American  power  projects  in  The  march  of  industrial  expan- hp"* /'"P"’  •a-’''  September),  and  t 


of  revolving  components).  ' 

Charles  Churchill  and  Co.  Ltd., 


7  British  Columbia  for  the  expansion  '  fil  med  their  original  attitude.  i ‘®’  furniture  stores  (up  77  per 
^  I  of  American  power  projects  in  The  march  of  industrial  expan- r^P*  ^‘‘P"’  ’a-'''  September),  and  the 
_^!Montana,  Washington  and  other  sion  in  northern  Briti.'h  Columbia  { ^P^bance  and  radio  dealers  and 
_  Northwest  states  remains  to  be  clearly  demonstrates  the  possibility'  (Continued  on  page  11) 

^  seen.  In  the  iatter  case  the  circum- ;  that  the  major  waterpower  re-"!  . 

stances  arc  somewhat  different ,  soupcj;.,  of  the  province  will  soon  |  tA/ume  I 


to  negotiations  seeking  a  gradual  leputation  in  the  machine  tool  and; Coventry  Road,  Birmingham  (ver-  ! 


Some  slackening  can  be  expected'  ...k^  ...hi  k^  !  .  .  ■!  .,  .  7  .  j  '  ^‘(i.  in  St.  Boniface  involving  over 

in  thc  heavy  basic  industries  on  reduction  in  wages,  which  a.e  the  """  ®P‘"'bP  P^PCking  lathe,  hyd-jj^ggggg^ 

which  the  post-Korean  expansion  mam  cost  borne  by  the  operating  ‘ ‘hei.^olic  and  mechanical  pres.'es  and  I  way.  Construction  will  commence, 

was  so  largely  concentrated.  But,  groups.  There  was  an  over-all  de-  °  “"'‘pS-  'engineering  tools),  Wicknwn  Ltd.,  $5,000,000  expansion  somewhat  i  cren  sources  of  the  province  will  soon  |  WHERE  TO  FIKIH  IT 

•ven  within  this  group,  oil  develop- $15  000  000  in  the  value  of  *"**  ^  '  Vulcan iFletchampstead  Highway.  Coventry  Winnipeg  General  b^^becn  ,  be  utilized  for  Canadian  purposes;  TO  FIND  IT 

ment  will  at  any  rate  call  for  $15,000,000  in  the  value  Wolverhampton  (hollow-  (m  u  1 1  i  p  1  e  spindle  automatics.  Hospital.  On  the  horizon  is  the  announced,  it  is  generally  believed  |  and  to  surrender  potential  power  |l _ _ 

treater  capital  outlays.  The  util-  h"'®  ‘^e  province  ^are  and  metal  pressings  for  all  optical  profile  grinder,  vertical  bor-  proposed  $18,000,000  shopping  centre  ‘hat  Canada  will  agree  to  this  de- ,  rights  n  that  region  is,  therefore.  {Employer  Has  Right  to  Sc-hedul. 

Ittes  program  too  looks  as  big  asl‘®®‘  J'®*’’-  purposes);  N.  C.  Joseph  Ltd.,  Strat-jing  mill  and  tube  benders);  Web-  old  Kildonan  which,  it  is  re-  velopment  providing  it  does  not  |  frowned  upon  in  official  circles.  Work  Under  Labour  Agree- 

last  year’s;  while’ residential  con- '  Trouble  in  Fisheries  ford-on-Avon  (domestic  hollow-jster  and  Bennett,  Ltd.,  Northey  ported,  will  cover  the  equivalent  of  Columbia ,  The  Columbia  River  scheme.  I 

•trucUon  also  Should  beat  1952  ware,  industrial  equipment,  barrels;  Road.  Coventry  (vertical  boring  3$  city  blocks  l.niarpaia  ,u -  -  .  .  . 

^^3j3  ,  tn  “'c  fishing  industry  mere  was  drums,  pressing  in  aluminium ' and  turning  mill);  Delaprna  and  At  a  cost  of  some  $2,000,000  two 


(Continued  on  page  11) 


WHERE  TO  FIND  IT 


-on-Avon  (domestic  hollow-jster  and  Bennett,  Ltd..  Northey  pQj-t^jj  adversely  affect  British  Columbia,  31^6  Columbia  River  scheme,!  ^^o^ding  to  Board 


ware,  industrial  equipment,  barrels;  Road,  Coventry  (vertical  boring  35  ^.-jy  blocks  i  vanuua  tdvitiis  • 

In  the  fishing  industry  there  was,  drums,  pressing  in  aluminium '  and  turning  mill);  Delapena  and^  At  a  cost  of  some  $2,000,000  two  Last  summer  it  was  announced  that  are  not  present  in  the  program  provements^Needed'^for 

the  first  real  attempt  to  grapple  I  and  stainless  steel);  B.  K.  L.  Alloys,  Son,  Ltd.,  Zona  Works.  Cheltenham :  joo, 000-square-foot  warehouses  willlhy  fpoke.smen  for  Alcoa  that  a  $400  entertained  by  Alcoa.  The  Colum-  ing  of  U.K.  Expoi  t  Trade  ', 

with  rising  costs  of  raw  material ,  i-td.,  Birmingham  Factory  Centre,  (internal  and  external  honing  ma-;be  built  at  O.sborne  barracks  in,niill!on  aluminum  plant  was  j  bia  River,  on  the  American  side.  Our  Labouristic  Economy  and 

when  the  cannery  operators  re-'*^*"^^  Norton  (seamless  tube  wel-  chines  and  cylinder  grinding  equip-.  Tuxedo,  just  west  of  Winnipeg  this  planned  fn>’  ‘he  Taiya  valley,  just  has  already  been  extensively  de- '  Dangerous  implications - 

f  d  to  th  h'  h  i  es  that!'^*"®  elbows,  return  ends,  reducers,  ment);  J.  B.  and  S.  Lees,  Ltd..jyear.  The  buildings  will  be  re-  across  the  border  in  Alaska;  but ;  veloped,  and  additional  power  Gov- 

use  pay  e  ig  prices  a  branch  bends);  Wilmot  Albion  Strip  Mills,  West  Brom-  quired  for  accommodation  of  the  'h'-''  nut  would  entail  the ;  plant  expansion  is  largely  depen- j  U^'oirDei^lopm^nf'in  1^.^ 

had  prevailed  in  1951,  and  the  long.|gj.p^j3jj  (Holdings),  Ltd.,  Aming-  wich  (black,  bright,  hardened  and  No.  16  Regional  Ordnance  depot  of  Canadian  waters  for  the  j  dent  on  Canadian  co-operation,  i  _ 

rise  in  prices  that  had  been  con- {ton  Road,  Birmingham  (automobile  tempered  steel  strip);  T.  H.  and  J.  which  will  be  moved  here  from  development  of  the  required  water-  Use  of  the  Kootenay  River’s  waters;  COMPANY  INDEX 


:  however,  introduces  various  factors  ‘ 


Previous  total  . 
Royal  B:nk 
Natl.  Can.  Bank 
Prov’l.  Bank  . . 

MadMillan  . 

BjC.  Forest  . . . 
Argus  Corp.  ... 

.  Laura  Secord  . . 
Laurentide  Acc. 
B.  of  Toronto  . 
Biltmorc  Hats  . 
O’Brien  Gold  . . 
Oom.  Oilcloth 
W.  C.  Breweries 
Algoma  Steel  . . 
Scythes  Sc  Co.  . 


(000  omitted)  Earned 
1951-52  1950-51  per  sh. 
90,710  101,144 


7.129 

6,306 

2.04 

847 

803 

1.21 

333 

306 

0.83 

13,818 

207.750* 

1,175 

2,710 

0.59 

1,379 

1,579 

1,36 

283 

278 

0.98 

116 

99 

1,163 

1,116 

r.93 

K1 

81 

1.07t 

31 

116 

1,486 

1,743 

1.90 

1,120 

1,168 

1.75 

2,901 

2,721 

1.76 

(% 

284 

1.05 

122,640 

144.202 

— 

•u'.W'yr 

^  P  •  I  with  ri.sing  costs  of  raw  material 

LOmpaliy  CaininQS  |  ^.^ben  the  cannery  operators  re- 
(000omittldrElrned|‘used  to  pay  the  high  prices  that 


bia  River,  on  the  American  side,  Diir  Labouristic  Economy  and 
has  already  been  extensively  de- '  Dangerous  Implications  .  . .  6 

veloped,  and  additional  power 
,  ,  •  •  ,  .  r  ernmen-t  Policy  Might  Speed 

plant  expansion  is  largely  depen- |  Up  Oil  Development  in  B.C...  9 


oevciopmeni  oi  me  requirea  water-  use  of  the  Kootenay  River’s  waters  i  COMPANY  index 

tinued  from  year  to  year  since  the  and  refrigerator  die-cast  and  plas-  Daniels,  Ltd.,  Stroud  (presses  for|  Regina.  [power  to  produce  20o,000  tons  of  |  would  redound  to  the  mutual  bene-  Algoma  Steel  7  ]  Falconbridga  T 

war  period  was  halted.  The  fisher-  tic  components  and  accessories);  plasticis  and  125  tons  fully  auto-  There  is  considerable  interest  too,  annually.  {fit  of  the  two  countries;  and,  for  Bef^TSephone  sj  Gll«eerSSrne»  * 

men  protested,  and  the  fishing  In-  Fisher  and  Ludlow  (Canada),  Ltd.,  matic  hydraulic  tabletting  press);  in  the  deal  which  has  given  the!  Might  Be  Competitive  I  that  reason,  it  is  expected  that  the  can' ^eamship*  2  '  ciiMar^^ld  9 

dustry  was  marked  by  several  Bordesley  'Works,  Birmingham  Joshua  Bigwood  and  Son,  Ltd.,  Great-West  Life  As.surance  Co.  i  The  fact  that  Aluminum  Co.  of !  coming  year  will  see  a  finalization  Can!  Sugar  Fact  5  Hellena  Mine  9 

...klak  Wa,1  In  Znkoln  nnni.a.FnnC  knl*  nnn..n.,nna  UZnl  o  m  n«nn  I  no  i  nK  Ion  i  n  n  il*!-  -1 _ .  r>  o  n  o /I  o  nnnnoo^lina  ...ilk  o.al-,k_lnf  niana  Znn  £,,nlknn  J-I-l .k-  Can.  'W’lnghOUSe  2  KelVlMtOr  Of  C.  $ 


men  protested,  and  the  fishing  In-  Fisher  and  Ludlow  (Canada),  Ltd.,  matic  hydraulic  tabletting  press);  in  the  deal  which  has  given  the!  Might  Be  Competitive  I  that  reason,  it  is  expected  that  the  can' ^eamship*  2  •  Gunnar^^ld 


(straightening,  final  title  to  almost  an  entire  city  Canada  is  proceeding  with  estab-  of  plans  for  further  joint  use  of  the  cariboo  Hudson  9;  MoColl-Front 


the  elimination  of  all  herring  fish-  pallets,  steel  and  aluminium  floor- 1 shearing,  reeling,  flattening  and!  block  opposite  the  legislative  ;  “shment  of  a  $5.50  million  project '  waters  of  these  two  rivers. 


Cobalt  Cons. 
Ccbalt  Loce 


9  I  Nat’l  City  Band 
(  i  Old  Comrades 
1 1  jPenn  Cobalt 


:ythes  Sc  Co.  _ M  1.05  Ugr  months,  but  industry  held  the  Ward  and  Co.,  Ltd.,  Dale  Road,  Bir-  Ltd.,  Telehoise  Work.',  Swindon  { present  site  of  the  popular  Osborne  gard«<l  «s  one  reason  for  Canada’s ;  from  flood  control  and  extension  conifsinelters  9  '  ScySiil*^.^ 

Total  to  dale  122.640  144.202  .  .  line.  It  offered  reduced  prices  and  mingham  (capstan  and  combination  Lane,  Cheltenham  (underbody  tip-|stadium  where  the  Winnipeg 'Blue  reluctance  to  sanction  use  of  Cana-'of  irrigation  projects  in  conjunc-  Cosmos  Imperial  7  SiUncoM. 

Change  ..  -I<  Se'J'r  lalka.l.  I. _ _  . .  _ ....  kk-:_  k _ Li, a  ...Ola.  _ _ _  Ik.l'llaa  ...Ikk  .-1.1111 _ 1 _ _  P®'"' !(?"»*«*  !  9®*^ 


•  Approximate, 
t  On  B  Stock. 


refused  to  change  its  position.  turret  lathes);  James  Archdale  and; ping  gears  and  hydraulic  equip-  Bombers  play  their  home  games,  dion  water  in  an  enterpri.se  that  tion  with  additional  power  develop-  Doni!store* 
The  operators  argued  that,  «incelco.,  LM.,  Ledsam  Street,  Birming-iment  for  loading  materials).  ’  1  (Continued  on  page  11)  j  might  conceivably  lie  competitive  ment  in  the  ttates.  Eurrto^p*" 


Totourn  Gold 
TrUdOU 
W’peg  XlMdrie 


Ford  of  Canada  W’peg  Electric  Purchase  Likely 
Sees  Further  To  Be  All  Over  in  Another  Month 

Peaks  This  Year  (Special  to  The  Financial  Times) 


Dividend  Declarations 


reans  t  ms  i  ear  ■  (Special  to  The  Financial  Times) 

,  '  Winnipeg.— There  is  general  sa-,  accept,  the  province  until  Decern- 1 

_  j  ■  B  1  .  j;tisfaction  here  in  the  provincial  i  her  31  ^to  pay  the  money.  Bond- 1 

Records  in  Production  ond  i  government's  decision  to  call  the  holders  of  the  company  however,  | 

ChIac  leco  [legislature  this  week  to  obtain  j  a.sked  that  the  offer  be  amended 

oaies  oer  in  iva^  ono  'or-  purchase  of  the,  and  the  province  agreed.  For  this 

gets  Set  Higher  for  1953  Winnipeg  Electric  Co.  assets.  val-|  reason  new'  notices  were  sent  out 
*  _  ued  at  $.14.661.66.1.  The  house  is  I  to  the  shareholders. 

*  consequently  scheduled  to  open  the  |  Under  the  new  notices  the  share- 

In  announcing  new  sales  and  day  after  the  bondholders  of  the '  holders  were  given  until  December 
production  records  established  in  company  meet  in  Toronto.  j  29  to  file  their  acceptances.  The 

1952  Rhvs  M  Sale  o>-esident  of  appears  to  be  little  doubt  i  required  75  per  cent  did  accept, 

t  t  ttnys  M.  bale,  p.esiaent  oi  the,  but  the  Hydro  Board  extended  the 

Ford  Motor  Co.  of  Canada  Ltd.  revised  offer  of  the  government  at '  time  until  January  31  so  that  share- 
states  that  company  is  setting  its  their  January  12  meeting.  Already  |  holders  who  had  not  deposited 
sights  for  still  higher  production !  the  necessary  75  per  cent  of  the ;  their  stock  certificates  with  the 
levels  for  current  year.  common  shareholders  whose  ap-;  National  Trust  Co.  might  do  so  in 

Companv  produced  la‘t  year  a  proval  is  required  have  accepted  the  extra  month.  Should  any  refuse . 
total  of  132.190  vehicles  including  ,  the  $36..i0  per  share  offer.  ,  their  shares  may  be  acquired  by  | 

84.189  passenger  cars,  and  retail'  The  provincial  government  is ;  proceedurc  under  the  Companies 
sales  in  December  are  indicated  to 'anxious  to  make  sure  that  the  Act  at  the  $36.o0  price  offered, 
have  been  the  highest  on  record.  't^^islation  is  al  through  by ,  in  the  legislature  the  power  deal  Robert  D.  Telfer  Charles  N,  Power 

The  production  total  for  last  year  January  31.  On  the  latter  date  the  is  to  have  priority  over  other  ses- 

i«  2.3  per  cent  above  the  previous ,  province  w’lll  be  required  to  pay  isional  business.  For  this  reason  Robert  D.  Telfer  and  Charles  N.  Power  have  been  admitted  as  gen- 
Deak  of  129  026  in  1950.  $^0,622,118.  agreed  consinera- i  there  will  likely  be  two  legisla-  eral  partners  of  F.  H.  Deacon  &  Co.,  and  elected  Directors  of  Deacon 

Mr  Sale  says  “We  could  have  f^r  the  564,989  shares  of  the  tive  sessions  this  winter,  the  first  Findley  Coyne  Limited. 

biiiU  an.!  sold  an  additional  24  0(X)  Winnipeg  Electric  Co.  'to  approve  the  deal  to  acquire  the  - - — - 

units  had  it  not  been  for  labor  the  second  to_^  -  e  ^  1  Cl 


Aluminium  Co.  Pfd. 
Anglo  Can.  Tel.  Pr. 


Anglo-Huronian  M . 

Argus  Corn.  Common  .... 
Do.  Preferred  . 


Ml 

Vf 


Bank  of  N.S.  Common  . 
Bathurst  Power  P«)er  "A" 
Bathurst  Power  "B”  . 


Biltmore  Hats  . 

B.C.  Forest  Common 

B.C.  Power  "A"  . 

Brantford  Roof  "B’’ 

Burns  Co.  “A”  . 

Burns  Co.  “B"  . 

Can.  Car  . 


Can.  Bk.  of  Com. 


Can.  Gen.  Invest  Pfd. 
Can.  Indust.  Common  . 


Can.  Nor.  Power  Common 
Canadian  Bronze  Pld.  .... 
Cdn.  Bronze  Common  . . . 
Can  West  Lumber  Com.  . . 


'Ll’p°rial  shorta^'es  and  Electric  Board  to  buy  the  shares!  transact  thrusual  bu^^ 

other  factoVs  which  niade  if  i^pos^''‘«'V'"®^®”"  28- "^esh^^^^  of  the  house  in  February|/5  UCLUK  Ot  ^dtiCLACL  lj€CT€Cy  OH 

sible  for  uf  to  attain  airtheobjec-  holdej-s  had  u  _ |  r\  f  m?  *^0  Comb“  Entirprise  i  5.00 

B^nI‘^nSiBNickel  Seeking  jKelvinator  Net  Currency  Dealings  Necessory?  .. 

the  highest  level  of  production  and'  _  ^  I  '  Cons.  Smelting  Common  . . 

sales  in  the  company’s  history.  O  1  m  M.  OlIQr Dly  LOW©!  !  During  the  last  quarter,  Canadas  were  unchanged  from  the  previous  Cons,  smelting  Extra . 

“Reports  from  our  dealers  in  J  #  wX  tfiflT  tyfSr  ~  '  ,  official  holdings  of  gold  and  U.S.  month.  At  the  end  of  November  Corp.  Investors  A  &  B  ..  .M 

almost  every  part  of  Canada  indi-  FUeai  v<.ar«  ondod  ••nih  !  dollars  remained,  for  all  practical  they  were  $14  million  lower;  at  the  navuT^ere  A  1 0(i 

cate  a  strong  demand  for  our  cars  |  Ca.II-— D— *aa  Vet  eaimines  S  566  586  511713(18  iPurposes  unchanged.  This  is  in  line  year-end  they  were  up  again  $18  Detroit  Inti.  Bridge 
and  trucks  and  the  likelihood  that  #||  \  fill  in  0  ryififi  •  .  ^  with  Ottawa's  repeatedly  proclaim-  ,  Disher  Steel  I^eferred  ...  l.M 

this  demand  will  continue  for  some  *  M  f  tvt  |  Per  share  1.4,.  >.93  ,  keeping  “hands  off  V-S-  elections  in  early  Nov-  Dome  l^nes  Common  ...  .M 

time  to  come.  It  is  difficult  to  pre-  - - -  j  Krlvinatnr  of  ^he  foreign  exchange  market  at  ^'"ber.  it  will  be  recalled,  produced  common  ....  i.oo 

diet  what  our  overseas  business  Makes  Proposal  fo  OPA  in  Canada  Ltd  shows  a  wide  dron  stage.  Psy'ChoIogical  wave  on  the  ior~  Dorn.  Bridge  Extra  . 

will  be  in  1953.  but  our  export  vol- '  ^  ^  ^  ...  .  ,  eign  exchange  market  to  the  effect  oom.  Fabrics  . 80 

ume  may  be  below  that  of  1952.  Washington  on  Basis  of  profiLs  and  m  net  earn-  For  the  entire  year,  "facial  re-  fi,at  the  Canadian  dollar  was  re-  Dorn.  Glass  Common  ....  1.60 

•On  the  whole,  unle.^s  there  is  a  kll  .  d  l:  to-  from  figures  for  preceding  serves  rose  very  moderately  by  $81  garded  as  overvalued  in  compari-  Dorn.  <31ass  Extra  . . 

serious  turn  in  the  war  in  Korea  or!  Effects  on  Profits  of  Rise,  year,  reflecting  reduced  volume  ot  making  a  ^w  record  at  |  son  with  the  sound  money  a  Re-  Kn^  . i  LOT 

some  other  grave  international  dif-'  jn  Canadian  Dollar  ?•“?!."  household  appliance  $1,860  millions.  'Hic  increases  publican  administration  would  ere-  Oom.  Square  Common  ..  4.00 

finiirv  IQ.5.3  look.s  hke  a  wonder-'  field  due  largely  to  increased  com- 1  amounted  to  $9  million  in  the  first  j  ate.  For  a  week,  there  appeared  to|Dom.  Foundries  Pfd .  4.50 

ful  vear  for  our  companv  our  cm-’  ’  petition  fro  mforeign  refrigerators  quarter;  $41  million  in  the  second;  exist  only  buyers  of  U.S.  dollars  Dom.  Oilcloth  .  1.60 

plovces  and  our  dealers. ‘We  sec  no;  From  Washington  during  the  past. and  other  appliances.  $28  million  in  the  third  and  $4  and  no  sellers  and  the  discount  of  sfeei  Sc'Coal""”’  loO 

real  reasons  for  pessimism  any-iweek  came  word  that  The  Inter-i_  Operating  profit  for  the  fiscal | million  in  the  last  quarter.  the  former  shrank  within  a  matter  Dorn.'  Tar&Chem  Com.’!.  1.50 

where  on  the  horizon  at  this  mb-  national  Nickel  Co.  of  Canada,  Ltd.l^f^f  The  annual  increase  in  official  ^  .®-?  cents  to  1%  Oonnacona  Common  .  1.00 

mpni  ”  .  J  .  .u  TTO  ntc  Compared  with  $3,i02,28o  in  the  ^nr-PcrvAndc  r>rpffv  «,=ii  cents.  In  that  period,  the  monetary  Donnacona  Common  .... 

A  .  proposed  to  the  U.S.  Office  of  preceding  year.  authorities  may  have  intervened  to  Dryden  Paper  .  1.60 


B.  J.  Coglm  Common  _ 


C.P.R.  Common 
Collingwood  Terminals 


Fiscal  years  ended  Sept.  30th. 
Vet  earnings  $566,586  $1,171..308 
Per  share  .  1.42  2.93 


j  purposes  unchanged.  This  is  in  line  ycac.-cnd  they  were  up  again  $18  Detroit  Inti.  Bridge 
I  with  Ottawa's  repeatedly  proclaim-  ootllion.  Disher  Steel  Preferred  . . 


ed  policy  of  keeping  “hands  off  U.S.  elections  in  early  Nov-  Dome  l^nes  Common 


...  „  ,  .  AB»  .  !  Annual  report  of  Kelvinator  ofi^f*?  ^cireig 

Makes  Proposal  fo  OPA  iH' Canada  Ltd.  shows  a  wide  drop  in!^*®  stage. 


I  a  psychological  wave  on  the  for-  Bridge®  Extra 

eign  exchange  market  to  the  effect  Dom.  Fabrics  . 


*  .ings  from  figures  for  preceding 'serves  rose  very  moderately  by  $81 1  garded  as  overvalued  in  compari-  Dom!  <31ass  Extra 

Erreefs  on  ProTits  or  Rise, year,  reflecting  reduced  volume  of  million,  making  a  new  record  at i son  with  the  sound  monev  a  Re- 


in  Canadian  Dollar 


'business  in  the  household  appliance  $1,860  millions. 


increases  publican  administration  would  ere-  Dom.  Square  Common 


Fearly 

» 

Rate 

Oiv. 

l.OT 

.25 

2.25 

.56' i 

2.0U 

.50 

£5 

.60 

.15 

4.50 

1.12% 

LOO 

.25 

1.60 

.40 

3.00 

.75 

.75 

2.()6 

.50 

.40 

.10 

.40 

.10 

1.60 

.40 

.10 

9.00 

2.00 

.50 

SO 

.20 

l.OT 

321,2 

1.00 

26 

LOO 

25 

£7'/2 

r.s.R. 

7.00 

1.75 

.60 

.15 

S.OU 

.32 

1.25 

.32 

.50 

.12',i 

[.S.R. 

1.00 

.50  ; 

.80 

20 

r.s.R. 

1.00 

.25 

.S.R. 

.75 

5.00 

1.25 

.07 

1.S0 

.75  S 

.75 

.40 

.33 

.OT 

2.00 

.50 

1.00 

25 

ilo 

.'3’7'i 

.70 

.17',2 

1.00 

25 

1.60 

.40 

.26 

1.60 

.•*0 

1.25 

1.40 

.35 

LOO 

25 

4.00 

1.00 

4.50 

1.12'/2 

1.60 

.40 

Feb.  1 
Q.  Jan.  29 
Q.  Jan.  29 
Feb.  23 
Mar.  20 
Q.  Mar.  2 
Q.  Jan.  15 
Q.  Jan.  IS 
Jan.  30 
Q.  Jan.  15 
Q.  Jan.  26 
y.  Feb.  I 
Q.  Feb.  1 
.  Jan.  15 
Jan.  12 
S.A.  Jan.  9 
Q.  Jan.  31 
Jan.  SO 
Q.  Mar.  2 
Feb.  27 
Jan.  31 
A.  Jan.  15 
Q.  Jan  15 
Feb.  2 


Jan.  15 
Feb.  16 
Dec.  31 
Dec.  22 
Feb.  1 
Jan.  30 
Feb.  2 
Feb.  25 


Overseas  Markets 


.  *  J  .  *u’  TTO  ntc  j''’®  compared  with  $3,702,285  in  the r-nrrocrvTrnTic  TTrT>t*T,  csPl’S.  In  that  period,  the  monetary  Donnacona  Common  —  .25 

has  proposed  to  the  U.S.  Office  of  preceding  year.  tho  the  MiTT.  oJ  authorities  may  havb  intervened  to  Dryden  Paper  .  LOT  .40 

Prioo  «;tahili7«*ior*  an  inrpeasp  of,  Ralanpo  !  t®  fu^  rcCCiptS  by  the  Mint  of  .  n..nt,,o«innc  Empire  Brass  1.10  .27, 


1.121/a  Q.  Jan.  15 

.40  Q.  Jan.  30 

....  Ext.  Jan.  30 
2.50  Q,  Jan.  17 

JT'i  Q.  Feb.  2 

.50  S.A.  Jan.  30 


i  Price  Stabilizstion  an  increase  of;  Balance  sheet  shows  net  work- iJ,®  ^nod  sold  dnrincr  thi  even  wilder  fluctuations.  ting  Prod"  ‘  ^40 

Although  still  hampered  by  .cur-  31, cents  a  pound  on  the  selling'ing  capital  moderately  lower  at  |  7  first  December,  when  vigorouslt^^  E^abrooks^Pfd.  l.U4  25 

rency  rectrictions  and  import  con-iprjce  of  nickel.  If  imposed,  this  ;$-.431, 561  against  $3,962,325.  Depre- j  oun^  buyer  interest  reappeared  for  Federal  Grain  . . . .  1.40  3.W 

trols.  the  overseas  market  continued  I  increa.ce  would  bring  the  price  ofA'iation  provision  stood  at  $455,658,  non  *  Canadian  dollars  which  widened  9°;  Common..  .lo 

to  play  an  important  role  in  com-  nickel  to  60  cents  a  pound.  approximately  the  same  as  the  pre-|f  7  1  if  c  Tie’ll'  the  discount  again  to  over  three  FreimTn  .  .50  A2 

pany’s  operations  Ford  of  Canada:  ^  pointed  out  by  company  ceding  year’s  figure  of  $4,i5,.380. '  io“  /  u.b.  dollar  value  01  percent,  they  likely  turned  in  a  Gen.' Bakeries  .  /20  .10 

head  states,  that  its  profit.-;  have  been  soriouslv ,  Company's  net  fixed  a.sfcts  totalled  u^u-^on  vvere  delivered  to  the  small  way  sellers.  Gen.  Steel  Wares  Com.  ..  l.OT 

During  the  pa.-t  year  sales  of,impajj.ed  by  the  rise  in  the  value  .53.620.666  as  against  $3.0.53,447.  and  added  to  the  country s|  Why  the  Secrecy?  ’  7m 

Canadian  and  Englisn-typc  vehicles ,  Canadian  dollar  and  the  cor«  Figures  for  1951  have  been  revis- 1  remainder  with  an  This,  at  least,  is  what  the  month-  Grafton  &  Co.  B . N.S.R. 

#nd  tractors  by  Ford  of  Lanao?^  depreciation  in  the  led  to  allow  for  increased  provision  official  value  of  U.S.  $51.5  million  |  ly  records  suggest.  It  would  rein-  Great  Lakes  Ppr.  Co.  Com.  .40 

overseas  organizaUon  established '  U  g  j  depreciation  in  1950  and  1951.  assumed  to  have  been  |  force,  no  doubt,  Canada’s  claim  Guaranty  Trust . 55  .13 

an  aU-time  record  and  are  dispatch  stated  that  Inter-:  with  a  re.sulting  total  net  decrease  Pnvately  sold  abroad  by  the  mines  [to  have  a  free  market  for  foreign  .  so  'fa 

^nt  nf^Lrd^°n/  cSa's  Unit  ?  national’s  application  is  being  made  ^  in  profit  for  those  years  of  $202,674.  at  a  slightly  higher  price.)  |  exchange  if  the  buying  and  selling  Krd  Srmth  Common' ! .'  '.25 

per  cent  of  Ford  of  Canadas  unii^^^  behalf  of  that  company  alone,  |  - ,  U  you  add  mint-  receipts  of ,  of  the  Bank  of  Canada,  not  only  on  Howard  Smith  Pfd . 2.00  .50 

sales  in  Canada.  ijyj  jj^gj  Canadian  suppliers  j  ft  Va-J-  Aa  newly  mined  gold  during  the  last  I  *t.s  own  account  but  on  that  of  the  Hudson  Bay  M&Smlt  ...  4.00  1.00 

Ford  of  Canada  has  wholly-owned  of  njokel  to  the  U.S.  might  be  ex-|‘^«'''®  I  OrOS  TO  quarter.  Ottawa  will  appear  as  a  I  government’s  Exchange  Fund,  were  I^dson  Bay  ^Sm^lt  .... 

subsidiary  companies  in  .Australia  ported  to  enjoy  any  price  change!  RuJIJ  DJa  CLIa  net  seller  of  gold  and  U.S.  dollars- opened  to  public  scrutiny.  Little  ‘i^^ria,  Job  ^d  . '. ! ! ! !  LOT  '.M 

India.  New  Zealand  and  South ,  might  result.  1  ^  DI9  Dliip  jo  the  tune  of  some$25-$30  million  it  seems,  could  result  if  the  inter.  Paints  Pref .  l.M  .60 


5.00  1.25 
2.00  .50 


Feb  1 
S.A.  Jan.  23 
Q.  Feb.  16 
Feb.  2 
Q.  Jan,  31 
Jan.  31 
Jan.  10 
I  Jan.  15 

A.  Mar.  2 
Q.  Jan.  15 


Ford  of  Canada  has  wholiy-owneo  of  nickel  to  the  U.S.  might  be  ex-|*^«vie  ■  aru»  ro  Iquartcr.  Ottawa  will  appear  as  a  I  government’s  Exchange  Fund,  were  iwason  jjay_^»mu 

subsidiary  companies  in  .Australia  p^cted  to  enjoy  any  price  change!  RuJIJ  DJa  CLIa  Inet  seller  of  gold  and  U.S.  dollars- opened  to  public  scrutiny.  Little  ‘i^^ria,  Job  ^d 

India.  New  Zealand  and  South ,  might  result.  1  ^  DI9  Dliip  j),g  tune  of  some$25-$30  million  it  seems,  could  result  if  the  inter.  Paints  Pref.  .. 

Africa,  as  well  as  overseas  dealer- j  international  Nickel,  it  is  under- 1  Davie  Shipbuilding  and  Repair- (during  1952.  This  is  not  an  amount  position  were  made  knowm  in  interprovincial  Paper 
ship  organization  covering  these  urged  the  U.S.  Gov'ern- !  ing  Co.  of  Lauzon.  Oiieheo — sub.  that  could  infltiencp  a  fnreivn  pv.  :  oonncction  with  the  weekly  Banic  jnt.  Bronze  Powders 


1.20  .30  Q. 

1.00  .25  Q. 

1.20  .60  S.A. 

1.50  1.50  S.A. 


Dec  17 
Feb.  2 
Feb.  2 
Jan.  16 
Feb.  2 


to  be  in  operation  in. the  new  plant' 
in  May,  19.53.  The  building  is  now  |  j 


Jan.  15 
.  Feb.  2 
Jan.  15 
Feb.  2 
Jan.  15 
Jan.  15 
Jan.  31 
Feb.  2 
Jan.  31 
Jan.  31 
Jan.  15 
Jan.  30 
Jan.  15 
Jan.  15 
Jan.  15 
Mar.  16 
Jan.  20 
Jan.  25 
Jan.  IS 


$2.70  in  1952 


Nat.  Steel  Car  Common  ..  1.50 

Ont.  Steel  New  Common..  .80 
Ont.  Steel  Preferred  ...  7.00 
Ont.  Steel  New  Common 

Penman’s  Common  .  S.TO 

Penman’s  Pfd .  6.00 

Preston  East  Dome  Com.  .08 

Price  Bros.  Common  -  2.00 

Quebec  Power  Common  ..  1.00 

Quebec  Tel .  .75 

Reitmans  Common  .  1.00 


1.50  .3714  Q. 

.80  .20  Q. 

7.00  L7S  Q. 

.30  Spec. 
3.00  .75  Q. 

6.00  1V2%  Q. 

.08  .04  S.A. 

2.00  1.00  S.A. 
1.00  .25  Q. 

.75  .40  S.A. 

1.00  .25  Q. 


cuiiipieiiun  ui  cl  duuiiiuii  tu  - •  -  ^ .  4  1  00 

its  head  office  and  plant  at  Galt.  Gross  Profits  .  $  9,461,696  Icarfe”^  Co°'"l"  40  '.to 


per  unit  lowered.  'vnuc.  on  the  otner  hand. 

In  the  McArthur-Irwin  dry  color  "’ore  .slighti'’  iht-'-’- 

division  of  the  company,  expansion  -  43.683.360  as  against  $45,734,860. 

has  also  taken  place  with  the  ex-  ,  ~  - - 

penditure  of  some  $75,000  in  extend-  LQW(9r  I  fly<?S  H^ln 
ed  plant  area  and  laboratory  facil-  a  .  , 

ities.  Manufacturing  dry  colors  and  CydIHiineOU  ElOrninOS 


ship  organization  covering  these  j  Co.  of  Lauzon,  Quebec-sub-| that  could  influence  a  foreign  ex- the  weekly  Bank  mt.  Bronze  Powders  Pfd.  L50  .M14  Q.  Jan.  15  Dec.  15^  -STVa  L50  The  SHERWIN-WILLIAMS 

SoutS®!^=if^a"d’^a  num4r^^^^  I®  ®  I  Lines '  change  market  with  a  turnover  of  "^O^Ji  ^heyh^JX^d' a  widely  held  KaL^k’i  Milling  P. "  4.00  I'.'oo  Q.'  Jan.'  15  Dec'.  3i  LOO  4:^  COMPANY  OF  CANADA, 

laciUrisl^ds.  At  ^he  present ::"7"j‘hough  it  has  little  power  LW.  has  been  awa^  a  contract! several  billion  dollars.  noTion  that  the  nSon  rat^^^^^^^  /n"t‘'‘po^vl®eM"m'oJ;’'®-  '  IaS  Q  •j'a®n"'  l!  ^fc!  ll*  LIMITED 

time  export  sales  from  Canada  tor  /fbont  all  the  nricp  stabilization '  vessel  tn  earrv  =i  \  t2.400-ton  Smooth  Fluctuations  U.S.  dollar  as  announced  daily  by  inter  Utilities  Pfa  ’.  1.40  .3.5  Q.  Feb.  2  Jan.  15*  1.05  xt  u  k  •  *1,  * 

these  areas  are  severely  affected  7  esse  to  carr^  Government  policy,  recent  y  re-  the  Bank  of  Canada  are  a  rate  set  inv^tmemFou^d  Pfd!  . .  300  .75  Q.  Jan.  15  Dec.  15*  .75  3.OT  Notice  is  hereby  given  that  a  quar- 

by  import  restrictions.  Imports  of  ,  US  coi  .d  do  would  in  bulk  from  Jamaiija  to  Kitimat.  stated  by  the  Minister  of  Finance  ,  by  the  central  bank  is  not  correct.  Journal  Publish .  .80  20  Q  Jan.  15  ^c.  22  .20  .80  terly  dividend  of  Twenty-Five  Cents 

Fn®Iish-tvne  Ford  products  into'"?  to  bring  pressure  on  the  Cana- '  B.C. ,  for  smelting.  in  a  Vancouver  address,  is  that ;  u  is  merely  the  rate  of  the  last  Lewis  Bros,  Common  ..  N.S.R.  .lo  Q.  Jam  31  Dec.  31  .lo  (25c)  per  share,  for  the  quarter 

some  of^these  oversLs  territories^*®"  Government  to  disallow  the  Contract  was  placed  by  Saguenay  the  monetary  authorities  will  not :  transaction,  established  before  noon  '  50  'l2'4  Q  /a®n'  31  Sic'  li  'illj  'fo  ending  November  30.  1952,  and  that 

are  also  limited  by  government  -  ^uch  pressure  did  not ,  Terminals  Ltd.,  steamship  subsi-  intervene  on  the  foreign  exchange  in  inter-bank  trading  through  the  Laurintiln 'assoc  '^B”  '  .'20  '.ov'2  q!  Jam  31  Dec!  15  in?', 4  .30  an  extra  dividend  of  Twenty-Five 

licencing.  much  effect  earlier  this  year  diary  of  Aluminum  Company  of  market  in  order  to  try  and  change  medium  of  the  exchange  brokers  in  W  M  Lo^cy  Co .  I.oo  25  Q.  Jan.  15  Dec.  15*  25  LOT  Cents  (25c)  per  share,  has  been 

Company  is  now  engaged  in  thei'V"on  "owsprinf  corn- '  Canada.  Ltd.,  which  is  building  the  the  ba.sic  trend:  but  that  they  will  Montreal  or  Toronto.  In  exceptional  Mailman  Corp.  Pfd.  .  5.00  1.25  Q.  Jan,  30  Jan.  9^  1.2o  .oOO  declared  on  the  Ordinary  Stock, 

largest  expansion  program  in  its  :Pooies  lifted  the  price  of  their  |  big  Kitimat  aluminum  project.  I  intervene  at  times  to  prevent  un-  c.i.scs  only,  when  no  trade  should  Leaf  Gardens  Com_  ..i0  S.A.  Jan.  la  ^a^n.  .du  i.w  without  nominal  or  par  value,  of 

history.  The  first  steel  for  the  32>2 1  despite  American  objee- ;  The  vessel,  one  of  the  largest;  realistic,  violent  short-term  swings,  have  occurred  for  more  than  half !  MaHtime  T  PrS  '70  !l7i4  q!  Jan!  15  Dec.  22*  .171,4  .70  the  Company,  payable  February  2. 

acre  a.ssembly  building  at  Oakville,  I  t'oos.  ^  .  .u  ^eeP-sea  dry-cargo  vessels  to  be  There  is  evidence  even  during  the ,  an  hour  because  bid  and  offering  Massey  Harris  ...'. . 60  .15  Mar.  16  Feb  13  .OT  1953,  to  shareholders  of  record  the 

Om.  was  erected  on  May  2,  1952.1  From  Ot^wa  came  word  that  the  ,  built  in  Canada  in  recent  years,  quarter  —  which  produced  a !  price  won’t  meet,  the  Bank  of  McColl  Front.  Preferred  ..  4.00  1.00  Jan.  20  Dec.  31  l.OT  4.OT  g^b  day  of  January,  1953. 

A  pilot  assembly  line  is  scheduled  Government  IS  aware  of  it  ij,  minimal  net  increase  of  $4  million -Canada,  it  is  understood,  may  con-  Mmm  A^tPai^r  Com  .20  .oO  Jan.  2o  Dec.  31  .50  2.00  „„  of  the  Board 

to  be  in  operation  in.  the  new  plant!  I*?®®®  ’"Pvc  to  get  more  for  the,  trip  from  Kitimat  carry  general  —  Pf  ®u®h  activity  intended  to  elude  a  transaction  somewhere  be-  MOTti-ellTl^  Cot^^moii  '  .40  Q.  Jan.  15  Dec.  1.5*  .40  1.30  By  Order  ot  the  Board. 

in  May,  19.5.3.  The  building  is  nowi"|®kel  it  supplies  to  the  United  ]  paj-g^pg  we.stern  Canada  and  smooth  out  s-hort-term  fluctuations,  tween  last  and  offer  price  to  estab-  Mt.  Royal  Rice  Mills .  .20  Jan.  .31  Jan.  16  .OT  .80  p,  w.  HOLLINGWORTH, 

i  the  United  States  to  Central  Amer-  ‘■'^®  ®"<^  p^  October,  reserves '  lish  a  quotation.  Nat.  Steel  Car  Common  . .  1.50  .37'/,  Q.  Jan.  lo  Dec.  15  27,,  2.OT  Secretary-Treasurer. 

ica  and  the  West  Indies  I  - - —  Ont.  Steel  New  Common..  .80  .20  Q.  Feb.  16  Jan.  15  20  l.OT  — 

1  1  Tii  1  «  ■  i  a  M  Out  Preferred  ....  *7»00  1.75  Q»  Feb.  18  Jsn.  lo*  l.i5  7.00  Qu6.t 

I  m^and^^U  Ts^  expected  thrves^I '  Subsidiary  Cockshutt  Earns  ISJifcfS™  'Z  1  S:  |  '-^5  3.00  oSmbe;  4.“5952. 

The^.F.  SturtevantCo.  0fCan-,>O  Til  ?r^%‘°U".^‘co°m°So"n 2^  l.OT  l.'l'  i’a^n';'  15  4?  2.,^  WESLEY  MASON 

Price  Of  $18  000  000  '  y-^ln "crnL^s^*^^^^  JJ/5^  Sfe^T^er fo  si  fo  |  to  MILLS  LIMITED 

'Detroit  Canadn  Tunnel  completion  of  a  $260,()00  additi^  to  i  - -  425  LOO  Q.'  Jan.'  30  Mar  fc  LOT  DIVIDEND  NOTICE 

,  UerrOir-V.anada  Tunnel  its  head  office  and  plant  at  Gait.  Gross  Profits  .  $  9,461,696  Scirfe  &  Co  "B"  . -to  .10  Feb.  2  Jan.  lo  .10  .40  si.,,-. 

!  Windsor.— The  Detroit  and  Can- 1  G"tario.  Greatly  increased  sales  Net  Earnings  .  2,883,769  Shawinigan  Common  ....  1.20  .30  Q.  Feb.  2o  Jan.  lo  .OT  L4o  rreierrea  snares 

'ada  Tunnel  Corp.  advises  that  it' the  past  years  and  an  anti- 1 Per  Share . „...  2.70  Cccek  Mines  Com.  .  .OT  Q.  Jan,  lo  dlc.  ji^  .uz  ^.iz  .  ^  dividend  of  One  Dollar  and 

j  is  asking  SIS.OOO.MO  for  the  vViclt®iP3‘®'**  ''o'""’®  0^  I  Working  Cap .  22.728,452  LOT  25  ^  kb.  2  Jan.'  9  25  1.23  Thirty-seven  and  One-half  Cents 

!  tunnel  beneath  the  Detroit  River  ' ‘’’®  future  are  responsible  for  theiCurrent  Ratio  .  3.1:1  sherwin  Wms!  .  25  Ex.  ($1.37%)  per  share  on  the  5%% 

i  Negotiations  now  are  under  way' ®’^P®?®*onP>'o?ram  now  in  |  Cockshutt  Farm  Equipment  re-  Sigma  Mines  Common^.  N.S.R.  Jan  >8  Dec.  ^  20  o5  Cumulative  Redeemable  Sinking 

with  various  public  authorities  for!  P'-og*-®®®'  K.  W.  Fraser.  generaU^^^^  LOT  40  ^  Feb.  16  Jam  OT  .40  LOT  Prefe^ed  Shar^  of  the  Corn- 

sale  ot  the  tunnel.  Under  the  com- i reports.  VkI  ,  u  o,  -ri.  ittmev  B^^  !ot  jo  Feb  1  Jan.  10  .10  .40  pany  has  been  declared  for  the 

i  panv’s  charter  Detroit  and  Wind-  Sturtevant,  a  subsidiary  ot  the  the  year  ending  October  31.  This  |tc"i**Co  oi  Can.  Com.  ..  .80  .'io  Q.  Feb.  2  Jan.  7  .30  l.io  three  months  ending  January  31, 

sor  have  the  right  to  purchase  the  Canadian  Westinghouse  Co.  Ltd.  is  compares  with  $2,247,175  in  1951.  Teck-Hughes  Common  ..  .15  .05  T.  Feb.  2  Dec.  9  .oo  .lo  jgjg  payable  February  1,  1953,  to 

(property  at  the  original  construe-  a  large  manufacturer  of  air  han-  Eg^ings  j  J9-2  Tuckett  Tobacco  Pfd.  7.OT  1.75  Q.  Jan.  15  Dec.  31  1.^  7.00  shareholders  of  record  January  14, 

'  tion  co.st  with  certain  adjustments.  air  condi-  J2.70.  against  $2.63  in  1951.  Divi-  Umon  Gas  . f  Ext.  Feb;  28  jfm  31  ^30  1953. 

'  A  Chicago  investment  firm  has!^*oning  systems.  dends  of  25  cents  per  share  were  van  Mach.  Common  .  -30  7;;  •?  no  By  Order  of  the  Board, 

I  been  authorized  to  negotiate  for  the  i  - :  paid  quarterly.  Walker  Gooderhara  .  3.00  .75  Q.  Jan.  15  Dec.  2o  .73  j.uo  nPV<5nAT  F 

.company.  ^  iGoskln  NcW  President  company’s  report  reveals  that  westcrn*Groce™°Com';;'N.S’.'R°  ’  Jan.'  15  Dec!  15  1.00  1.00  Secretary-Treasurer. 

The  company  s  annual  report  ^o"  j  l_|,_  _£  CttmrtAn  Profits  after  all  deductions  west.  Grocers  Ltd.  Com.  1.00  Jan.  15  Dec.  lo  LOT  1.00  Kiontj-ggi  December  29  1952 

'the  year  ended  October  31  showed  jStudebaker  OT  Canada  amounted  to  11.9  per  cent  on  the  Western  Grocers  Ltd.  “A"  2.00  .oO  Jan.  lo  Dec.  lo  .OT  2.OT  Montreal,  uecemoer  za,  laaz. _ 

i.-  balance  to  South  Bend,  Indiana.— Announce-  shareholders’  equity,  or  net  worth.  West  Groc.  Ltd.  7%  Pfd.  LOT  .3o  Q.  Jan  1  .  ,  .  . 

f  ‘'?'"P®';®'*!nient  was  made  of  the  election  of  I  While  this  is  slightly  up  from  . ot  .10  w  ZELLERS  LIMITED 

with  $440,530  or  $1.13  a  share  for  p  q  Qaskin  as  president  of  thejl951’s  11.7,  note  must  be  made  of  s.— bemi-annuaiiy.  int.— Interim.  Q.— Quarterly.  Arr.— Arrears,  im  initial. 

the  previous  year.  Higher  rates  for  studebaker  Corp  of  Canada,  Ltd.,  the  transfer  in  that  latter  year  to  U.S.— U.S.  Funds _ _ _ ^ _ _ _  DIVIDEND  NOTICE 

'  were  /r  ‘'1!®  ff"?® !  following  a  meeting  of  the  direc- 1  Pension  reserve  of  the  sum  of  .  '  .  mm  I  Notice  is  hereby  given  that  the 

Trnm,  ^  ‘  ^  *"|tors  of  the  Canadian  company,  a ,$400,000.  In  terms  of  net  profits  to  jv  _ _ I  /  IVfninIc  foUowing  Dividends  have  been  de- 

^  9  4RQi-fi  ,  h!  1  J  *1,  wholly  ow'ned  subsidiary  of  the  [net  worth,  in  view  of  the  fact  that  f  MfiltlilHit  T OY  iWdfltw  dared  by  the  Directors  of  Zeller’s 

| Comparable  large  transfers  to  var-  f  V I  X  i-Wl. Limited  for  the  quarter  ending 

'tunnel  during  the  year  and  5,477,-  .  ..  ,  y,,r  ^  nif  reserve  funds  were  made  in^^  ^  I  Tannarv  'iUf 

J,  Seen  Continuing  at  High  Level 

I  New  Firm  Specializes  in  Canada  and  in  recent  years  has  ..The  company’s  percentage  of  -  cent  (37%  cents),  payable  February 

|in  Western  Securities  2«'»  ma  mi  raqulramenta  ol  the  S'a”  IrfSJy  Sn’S'lSS'l 

,  Specialialns  in  naalern  Canadian ,  „  jncea  ]„  Hamilton^ji  'f'J,  'TSr’comSnJ/'rtiK”  n«  ""  P'a"™'”  ""'  early  overaujply.  PaUadium  sup-  On  the  S*  Preferred  Shares  the 

|securities.  the  new  stock  broking  ,  tario  ^  e-i  The  companion  ratio,  net  at  the  high  level  of  the  pre-,  "ntinue  adequate  regular  one  and  one-quarter  (1%) 

I  firm  of  Royden  Morris  and  Com- !  his  new  position,  Mr.  Gaskin  cent*^in  comofrtd^^wltif  3*4®3  vious  year,  according  to  C.  -W.  ^  Main  sources  of  supply  for  plat-  percent  (31%  cents)  payable  Feb- 

!pany  limited,  has  onened  offices  at  do  o  a  ,n— .  ®®nt  in  1952,  compared  with  34.3  ^  J  _ noir-n  nnri  r<-ne»4ra  .^ntVi  Africa  anri  ruary  2nd,  1953,  to  Shareholders  of 


nearing  completion  and  equipment  iS'ates.  but  so  far  has  made  no  de- 1  the  United  States' to  Central  .Amer-  ^*^  *'h®  ®n<^  of  October,  reserves '  lish  a  quotation.  Nat.  Steel  Car  Common  LOT  .37 

Is  being  installed.  i  cision  on  fie  matter.  g^^j  jhe  We.st  Indies.  i  ^  - -  Ont.  Steel  New  Common. .  .OT  .OT 

The  Windsor  aspects  of  the  ex-  ;  Is  Strategic  Material  The  keel  will  be  laid  next  sum- j  Westinahouse  Subsidiarv  1/^  L  L  AA  17  Ont  Itlel  New  Common  .30 

pansion  program  are  also  being  Nickel  prices  are  not  formally ,  and  it  is  expected  the  vessel  _  eSringnOl^e  dUpSiaiOry  ^fQpUQUjjAA  n  giyfl^  Penmar/s  Common  .  3.00  .75 

pressed  forward.  The  $6,700,000  ad- i  controlled  in  Canada.  However,  j  will  be  completed  in  the  fall  ofjCompletCS  ExtCnSIOn  AA%AI  Hv  penman’s  Pfd . _■■■  6.00  I'.s 

dition  to  the  power-house  which  I  under  the  Defense  Production  Act. '  1954.  The  B.  F.  Sturtevant  Co.  of  Can- ,  Art  ph4.‘°  Bros®^  ci?^mL 2'oo  I'oo 

will  add  50  per  cent  to  its  output  ^  it  Ls  classed  as  a  stratccic  material,  - - -  ada  Ltd.,  will  celebrate  its  40th  A  X  /f#  |||  I  Qu^ec  Power  Common'.'.'  LOO  '.25 

is  nearing  completion.  Plans  are  and  proposed  nrice  changes  arc  Price  nf  $18  00(1000  '  year  in  Canada  in  1953  with  the|^“**  Quebec  Tel .  .75  .40 

being  worked  out  to  the  smallest '  suliiect  to  approval.  i  completion  of  a  $260,000  addition  to  - •—  Reitmans  Common  .  1.00  .2o 

detail  for  moving  the  assembly,  U.S.  officials  opno.se  any  increase  DetrOlt-Conada  TuiUlcI  its  head  office  and  plant  at  Galt.  Gross  Profits  $  9  461  696  Co'^l"  .  'ot  'to 

operation  from  its  present  building;  primarilv  on  -rounds  of  the  added  Windsor -The  Detroit  and  Can-  Ontario.  Greatly  increased  sales  Net  Earnings  . 2:883;769  Shawinigan  Common I.'ot  .30 

to  Oakville,  and  turning  the  old  cost  to  the  U  S.  defence  Program.  ig^3  Tunnel  Corn  it '  during  the  past  years  and  an  anti- 1 Per  Share  . .  2  70  Sheep  Creek  Mines  Com.  .  .02 

building  into  a  new  engine  plant,  |  Heavv  ouantities  are  hems  usedii^  cm  nriA  r  a,  ;‘^!rinatpri  vnlnm©  nf  new  business  ini  WnrU-incr  ran  09700^1^0  St.  Lawrence  Corp .  2.00  .50 

embodying  the  latest  development,  j  in  the  jet  p%ne  and  .--’ded  missile  |  22.728  452  g,  wms.  Common  .  LOT  25 

At  the  same  time  the  foundry  in  I  pre-rams  However,  officia  s  here,  program  nowin  Cockshutt  Farm  Eouipment  re  Si^mrMines  Common  ..  N.S.R. 

Windsor  will  be  re-equipped  to  in-  understood  tb^t  International  wouldt  ^  ^  nro^ress  K  W  Fraser,  general'  CKsnuu  farm  i^quipment  re-  Power  Com.  .  1.60  .40 

crease  its  capacity  by  50  per  cent,  have  to  obtain  approval  ’’t  f"*' i  mai^aglr  reports  Ports  net  earnings  of  $2,883,769  for  Stendard  Radio  “A” . OT  .10 

,nd  the  existing  machine  shop  im-'  Hon.  C  D.  Howe  Canada’s  Ge- ^  charter  Det^^^^^^^^  sS  JnT a  subsidiary  of  the  the  year  ending  October  31.  This  |L%"/^2o®r^an®Com; ' ! !  .'ot  ! ot 

:  "or  hlvfthe  right  [o  Lreh^  Canadian  Westinghouse  Co.  Ltd.  is  compares  with  $2,247,175  in  1951.  !l‘c"k-SSgh“e^s ^aSmSfon'  .15  .05 

^  '"7“: - r; - rrrt*|  Can=7  r'-kern^ducers  sunnlvi  property  at  the  original  construe-  a  large  manufacturer  of  air  han-  Earnings  per  share  in  1952  were  Tuckett  Tobacco  Pfd.  7.OT  L7o 

Dominion  Linseed  Oil  rn-  bulk  of  the  approxS^^^  ®06t  with  certain  adjustments.  *2.70.  against  $2.63  in  1951.  Divi-  fo 

e  t _ l  ^noo  ton?  nf  nickel  a  vear  imnorted!  ^  Chicago  investment  firm  has'“°"*uK  sysiemo.  dends  of  25  cents  per  share  were  van.  Mach.  Common  .  .30 

dllDSIQIOneS  expono  hv  the  U.S.  The  Canadian  firm.s '  *’0®®  authorized  to  negotiate  for  the i  - :  paid  quarterly.  Walker  Gooderham  .  3.OT  .lo 

More  than  $150,000  has  been  ,  have  a-reements  with  U.S.  author- !  oompany.  iGoskin  NcW  President  Company’s  report  reveals  that  wlstcrn*Groce™°Com';;'N.S’.'R° 

spent  during  the  past  six  months  |  it-.e.;-  to  .auoolv  the  scarce  m-tal , ,,  ■‘o®  company  s  annual  report  iorj«  ,  ■  •  r  "ot  profits  after  all  deductions  west.GrocersLtd.com.  LOT 

on  new  equipment  and  improve-  at  -  fixed  nrice  over  a  -i''en  period  'o®  yoar  ended  October  31  showed  |  druaeDOKer  OT  V^OnaaO  amounted  to  11.9  per  cent  on  the  Western  Grocers  Ltd.  "A"  2.00  .50 

ments  to  the  plant  of  the  Hart  Bat-  Th«  effect  nf  increased  costs  on  f  balance  toj  South  Bend,  Indiana. — Announce-  shareholders’  equity,  or  net  worth.  Ale*^'  Ltd'  'll 
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DIVIDENDS  DECLARED 

And  Other  Ottieial  Notice* 

THE  CANADIAN  BANK 
OF  COMMERCE 

Dividend  No.  264 

NOTICE  is  hereby  given  that  a 
DIVIDEND  OF  TWENTY  -  FIVE 
CENTS  per  share,  plus  an  EXTRA 
FIVE  CENTS  per  share,  on  the 
paid-up  Capital  Stock  of  this  Bank 
has  been  declared  for  the  quarter 
ending  31st  January,  1953,  and  that 
the  same  will  be  payable  at  the 
Bank  and  its  Branches  on  and  after 
MONDAY,  the  SECOND  day  of 
FEBRUARY,  1953,  to  Shareholders 
of  record  at  the  close  of  business 
on  31st  December.  1952.  The  Trans¬ 
fer  Books  will  not  be  closed. 

By  Order  of  the  Board. 

N.  J.  McKINNON, 
General  Manager. 

Toronto,  12th  December,  1952. 

THE  BANK 
OF  TORONTO 

Annual  General  Meeting 

The  Annual  General  Meeting  of 
the  shareholders  will  be  held  af 
the  Head  Office  of  the  Bank,  King 
&  Bay  Streets,  Toronto,  on  Wed¬ 
nesday,  th-  Twenty-first  day  of 
January,  1953,  the  chair  to  be 
taken  at  noon. 

By  Order  of  the  Board. 

L.  G.  GILLETT, 
General  Manager 

Toronto,  Ontario, 

November  25,  1952. 


THE  DOMINION  BANK 

DIVIDEND  Ne.  S3T 

Notice  is  hereby  given  that  a 
dividend  of  twenty-five  cents 
per  share  upon  the  paid  up 
capital  stock  of  this  Bank  has 
been  declared  for  the  quarter 
ending  31st  January,  1953.  The 
dividend  will  be  payable  at  the 
Head  Office  of  the  Bank  and 
its  Branches  on  and  after  Mon- 
da.v,  the  second  day  of  Febru¬ 
ary,  1953.  to  shareholders  of 
record  of  the  31st  December. 
1952. 

B’y  Order  of  the  Board. 

A.  C.  ASHFORTH, 

General  Manager. 
Toronto,  llth  December.  1952 


tery  division  of  the  Dominion  Lin-  P’lerating  res"lts  of  International ,  of  $1.23  a  share,  compared  j  ^gg  made  of  the  election  of  I  While  this  is  slightly  up  from  | . 

leed  Oil  Co.  This  division  of  the  .’^^i-kel  are  indicated  bv  campari=on : $440,530  or  $1.13  a  share  for :  p  q  Gaskin  as  president  of  thejlSSl’s  11.7,  note  must  be  made  of  s.— bemi-annuaiiy.  int.— Interim.  Q.— Quarterly.  Arr.— Arrears. 

company  manufactures  and  markets  of  net  =ale=  a-d  earnin-s  for  first  , previous  year.  Higher  rates  for  Corp.  of  Canada,  Ltd.,  f*?®  transfer  in  that  latter  year  to  U.S.— U.S.  Funds _ _ _ _ _ 

a  wide  range  of  batteries  for  auto-  9  months  of  195?  as  comparprl  \:Mth ;  vehicles  and  increased  bus  fares  |  g  meeting  of  the  direc- 1  Pension  reserve  of  the  sum  of  , 

motive,  marine,  mine  car  and  farm  -orreapnodin-  period  of  1951.  For  were  credited  with  the  boost  in !  Canadian  company,  a  $400,000.  In  terms  of  net  profits  to  I  f  I  j.*  ...  Jiff  ^A  ^ 

lighting  units.  As  a  result  of  these  _’Pontb«  ended  September  .oth,.  :  profits.  _  'wholly  ow'ned  subsidiary  of  the  [net  worth,  in  view  of  the  fact  that  f  /f  f  fkY  llflTtHtltn  /*■  fit  ill  S 

expenditures,  the  productive  capa-  net  sales  w'ere  uo  over  *‘’5.5,  Some  2,469,158  vehicles  used  the  studebaker  Corn  icomparable  large  transfers  to  var-  mJ^mIiWIAX  Ivl  M  lUllI 

city  of  the  Hart  plant  will  be  in-  rn‘'’)mn  from  previous  year  -t  'wog,.  •  tunnel  during  the  year  and  5,477,-  ivr,.  *°*'‘®  reserve  funds  were  made  in^  ^  •  »U*LF. 

payng.,.wer.c.„.,dby  bus,  “S j •"""  SccH  Continuing  at  High  Levt 

'«rai36o“afaas'i'T;?S43.73Tm  ’'j Soeciohies  to"cLaV  and’fe  '“ant  Jears  has | , J"® ^ SfeltSs  ?t  _  i 


S.--bemi-annually.  int.— Interim.  Q.— Quarterly.  Arr— Arrears.  Inl— initial. 
U.S.— U.S.  Funds  _ _ _ ^ _ _ _ 


Seen  Continuing  at  High  Level 


lin  Western  Securities 


will  makp  ‘^''^“'■®  ^or  corresponding  period  in  |  associated  with  the  New  York  Canadian  Dollor 

will  make  these  objectives  possible,  j  jg5j  f,f  $2,287,318,  equal  to  $1.01  a  Stock  Exchange  firm  of  Anderson  ^ 

In  conjunction  with  the  an-jgtig^p  Fox.  After  serving  five  and  a  '  QuOtOtlOnS 

foregoing  pro- ,  Gross  revenue  for  O-month  period  ;  half  years  as  battery  commander  _ _ 

noifncld  its^  w?th^rawL^frnm®°  *U.163..546  as  compar-'with  the  Royal  Canadian  Artillery  Nominal  Selling  Rates  as  at  noon 

H-Sg  of  raw  boild  T^^^  with  previous  year’s  9-month 'Mr.  Morris  resumed  his  financial  Tuesday,  6th  January.  1953 

and  common  bodTed  inseer  o^^^^^  OP®’'ating  ex-  activities  in  Vancouver  in  1948.  He  .supplied  by  Bank  of  Montreal) 

‘*os®®o  Oils,  nenses  were  $151,000  greater  at  $2,- I  Pioneered  in  bringing  attention  of 

«blp^t9^il  Hivicinn  ^o  ®n- 1 287.416  and  depreciation  absorbed 'California  and  other  western  U.S.  M^^^voric  tSr'^dollM  SO^V'i 

mllre  fully  on  th^  Drodu°c'tion  *  an^H  '  $1,125,000.  Taxes,  on  I  capital  to  western  Canadian  bppor-  London,  ^r^ound*  '  $2:73' 

®nd  the  other  hand,  were  $151,000  low- i  tunities,  particularly  in  oil  and  Security  Sterling,  per  pnd  $2.52  bid 


up  materially  from  1951,  but  the  aeaiers  ana  manuiaoiuieig,  ax  pxax-  iuppiieu  u.c  iq'-T  of  Record  January  2nd,  1953. 

current  ratio,  at  3.1:1  is  down  from  mum  metals,  in  a  year-end  review  more  platinum  in  1952  than  in  p^j.  Oo^imon  ^are.s 

4.1,  the  previous  year.  Inventories  of  the  platinum  metals  markets.  Canada,  the  principal  supplier,  of  jg  cents,  per  Share  pay- 

formed  67.1  per  cent  of  current  as-  As  in  the  past,  review  points  out,  livered  to  the  United  States  again  February  2nd.  1953  to  Share- 
sets  in  1952,  against  63.6  per  cent  the  United  States  was  the  largest  more  than  100,^  ounces  from  holders  of  Record  January  2nd 
in  1951.  The  quick  ratio,  cash  and  importer  and  user  of  platinum  and  annual  production,  which  has  ®ver-jjggg  ’ 

receivables  compared  with  current  palladium  and  the  1952  volume  of  aged  about  135,000  ouncOT  during  j  ’  _  ,  ,  .. 

liabilities  were  near  1:1  in  1952.  In  sales  of  these  metals  to  its  consum-  recent  years.  In  addition,  Canada  isj  -“J  (Jraer  or  inc  Hoara, 

1951,  this  ratio  was  about  1.5:1.  ing  industries,  principally  the  elec-  an  important  supplier  of  palladium  j  T.  E.  McDERMOTT, 

The  current  debt  ratio,  at  44.7  trical  and  chemical  fields,  was  at  a  to  the  United  States.  The  Canadian  j  Treasurer, 

per  cent  Ls  high;  the  average  of  the  rate  comparable  to  that  if  1951.  production  of  the  platinum  metals  I  MontrMl, 


distribution  of  chemiralVr°vnth".i*'l^"^'l®-^  particularly  in  oil  and  Security  Sterfing,  per  pnd  $2.52  bid  ,  28.9  per  cent.  Outlook  for  1953  is  the  overall!  comes  largely  from  the  Sudbury  December  16th,  1952. 

...rJA..  $3,3o9.169  and  bond  interest  :  natural  gas.  _ _ _  _ FIvaH  rViarOAS  HAnVAeiafinn  Ta-  ic  UWaIv  tn  lAiAkAl.nnnnAr  ores.  - 


to  Mie' tra^^anH^"  Yj^o'y/oown  i i 


Adverse  Year  for  I 

Seyfhes  &  Co.  Ltd.  ! 

Fiscal  years  ended  November  30th 
1952  1951 

$  $ 

Net  earnings  66,442  284,512 
Earn,  per  share.  1.05  5.36 

Annual  report  of  Scythes  &  Co. 
Ltd.  _  reflects  difficult  operating  | 
conditions  in  textile  industry  with 
net  earnings  for  period  down  over 


*’-!  BrbTy^Tn'd""  aAKanrS;t%Test.“but^e1o?;TncTm^^^  ue...A..a_  xax  .xax.aa...  ..a...  - Jamaica  Public  Service 

.186,70.1.  There  was  a  gain  on  ex- 1  maintain  the  western  American  Calcutta,  per  rupee  .2054  .gves  and  bond  interest  were  a.  mm  ^  ^ .  m  m  ^  ras  ki  ut* 

change  for  period  under  review  of  [affiliations  which  have  enabled 'him  Br.  West  Indies,  per  dollai  -5723  Aarned  36.4  times  indicating  a  very  t7m.r*1A  4-^  ^4  Ir/srtI  NoVCmbcr  EamingS  UD 

*28,1/9.  which  cornpared  with  a  i to  channel  suibstant^l  U^.  develop-  ii!  ."l4ll'*  conservative  funded  debt  position,  ijHiall  wflF  A  tOlu  tO  MXOal  Net  income  of  £19,258  is  re- 

loss  for  same  period  of  1951  of  $72,-  ment  capital  into  Canadian  forest,  Hong  Kong.’ per  dollar  ...  .1713  especially  when  the  current  liabili-  ^  mi  S*  ported  for  Novembei  by  Jamaica 

00^' _ _ _  I  metal  and  oil  industries.  Karachi,  per  rupee  . 2957  (jeg  are  regarded.  A  ^mmmm%M4m4m  *^1/ rt  I  Public  Service  Co.,  Ltd.  This  som- 

Paru  TOr  fra°nc®  . ooirii  C.  Gordon  Cockshutt,  president  ^  OntDOtttlOn  iTOm  r  OllCStVaSCn  pares  with  £12,591  earned  in  No- 

T. _ ££*^  D _ I-  C-aF^-aV  .  StoMm.  per^rona':;::  '.ml'*  and  chairman  of  the  Board  r  O  vember.  1951.  _ 

f  Ynf  Tip  KfiPflYn^  l.n^t  ■  PHY  Sydney,  per  pound  .  $2.19  announced  that  sales  in  1952  reach-  -  For  the  12  months  ended 

*  »  AAWWr  U.O  ArfUOI.  M  [Zurich,  per  franc  . 2276  gd  an  all-time  high  of  $57,422,-  Toronto.  —  Volkswagenwerk,  one 'assembly  plant,  to  produce  standard  November  30,  1952,  net  totalled 

nr  1  A  •  W  •  [FORWARDS:  (NOMINAL)  U.S.  Buy-  000,  an  increased  of  31.4  per  ,#  the  leadinc  Euronean  automobile  I 'VW  cars  and  trucks,’’  he  said.  j£  198,550  against  £128.273  in  the 

Ky  I  Y/rntSmi  /innn 41  MIY  f  mOQ  !'"®  up  to  so  days—  nat.  3i-60  days  '/»  cent  over  the  preceding  year  ,  .  ®  j  x-  x  •  „  At  the  present  time  Volkswagen- 1  period  ended  with  November,  1951. 

4^  y  A  I  UllO  wUflUUU  F^IiICaW  premium.  l/167ti  premium  each  ad-  Defence  sales  in  1952  were  small  manufacturers  and  first  important  parent  firm,  is  supplying; - 

_  I80°davs^”  period  or  part  up  lo  included  in  the  Com-  German  firm  to  establish  a  subsi- '40  per  cent  of  all  motor  vehicles  |  CANADIAN  COLLERIES 

I  o  ...'  J  '  pany’s  sales.  However,  much  pre-  diary  here  since  the  war,  is  con- Isold  in  Germany  in  adidtion  to  do- [  Canadian  (^olleries  (Dunsmuir) 

New  traffic  records,  both  in  num-imer  months  the  North  Atlantic  Selling— Up  to  OT  o®'';®  <  P''®"’''’™-  paratory  work  was  done  in  expecta-  sidering  purchase  of  a  property  in  ing  the  lion’s  share  of  the  European  i  Ltd.  advises  that, it  has  acquired  a 
ber  of  passengers  carried  and  in  |  load  factor  was  85  per  cent.  Travel  I ‘’®^®  tion  of  a  substantial  increase  in  the  'Toronto  area  suitable  for ^the  export  business  to  Sweden,  Holland,!  40  per  cent  interest  in  the  one- 


Fixed  charges,  after  depreciation  [demand  for  platinum  is  likely  to  | nickel-copper  ores, 
and  bank  interest,  but  before  income  |  — - - 


Traffic  Records  Set  Last  Year 
By  Trans-Canada  Air  Lines 

New  traffic  records,  both  in  num- ,  mer  months  the  North  Atlantic 


Karachi,  per  rupee  . 2957 

Oslo,  per  krone  . 1364 

Paris,  per  franc  . 0027 

Stockholm,  per  krona . 1883 

Sydney,  per  pound  .  $2.19 

Zurich,  per  franc  . 2276 


Small  Car  Field  to  Get  Real 
Competition  from  “Volkswagen’ 


taxes  and  bond  interest,  were 
earned  36.4  times,  indicating  a  very 
conservative  funded  debt  position, 
especially  when  the  current  liabili¬ 
ties  are  regarded. 

C.  Gordon  Cockshutt,  president 
and  chairman  of  the  Board 
announced  that  sales  in  1952  reach¬ 
ed  an  all-time  high  of  $57,422,- 


eiiu  ox  X9UU-Ui  iiscai  perioa  ai  mAnt  tV,A  oaA  Af  ilc  ficu-ol  --O-,..”  iv,  losi  _ _ _  »  10  .  »ZJ.ao»o/;  aaa-vavooi,  aat.ioo-  - - -  ,  r  r.  j  •  j  xu  x  xv  It.  He  Sdia  max  upeiaiiuiis  iicxc  luatcxjr  ui-xu,  x*x  x.xx,  v-x—.  ^ -  ;  .  - - 

$1,178,069  as  against  $1,337,655.  Approxi^matel v  1  25  00^  nassen  ovel^iQif  562.  Mr.  Cockshutt  adyis^  '■'ould  be  carired  out  on  a  truly  pany  has  increased  its  production  mg,  leaving  1,416,667  in  treasury. 

In  directors’  reixirt  J  A  Scythes  1  x  1  x  .  Noon  Rates  for  U.S.  Dollars  company  had  ai^uired  National  i_,_j.gecive  scale  commensurate  to  12,500  a  month  and  plans  to  raise - 

DTKldern  ^Vtes  that  unit ■  and  dS^  ^  ^  ^  North  Amer-I  Steps  were  taken  to  provide  for  .  Between  Banks  Farm  Machinery  Co-operation  Inc.  .  onerations  in  this  a  further  2,500  a  month  dur-  HARDING  CARPETS  OPTIONS 

Af  A,?rAA^nv  international  routes,  an! future  equipment  requirements.  An  Tuesday  . 96  13/16  at  Bellevue,  Ohio  and  this  acquisi-  ‘P®  compa  ys  operations  1  current  vear  The  company  Harding  Carpets  Ltd.  advises  that 

lar  sales  and  PfofRs  of  company  increase  of  20  per  cent  over  1951,  j  $11,500,000  order  was  placed  in  Wednesday  . 97  1/18  tion  was  expected  to  strengthen  Europe.  AAmAAn„  LaA  AmnW  ovA^llMrwoX^  at  its  company  executW«  siw^  bv 

were  considerably  reduced  in  the  and  used  71  per  cent  of  the  line’s !  Britain  for  15  Vickers  Viscount  -Thursday  .  -  Cockshutt’s  position  in  the  mid-  Wottrrnlant  buT  nSf  Sdinr  the  OT«ident* 

earlier  months  of  the  year.  In  re-  year-round  capacity.  Air  cargo  and  turbo-propeller  aircraft  for  use  on  fg^v '  iii  "o’c . -  '  central  and  southern  United  States.  PonStv  of 'the  Volkswagen  in  have  ^en  granf  d  thr^K 

cent  months,  however,  an  improve-  air  express  volume  increased  by  27  inter-city  routes.  Early  in  1954, 1  .97  This  move,  accomplished  after  the  the  new  Ford  company  plant  m  Polarity  of  toe  ‘h®  7“^, 

m^t  has  developed.  per  cent  to  6,850.000  ton-miles  and  TCA  w'ill  acquire  eight.  Lockheed  Tuesday  . 97  1/32  end  of  toe  current  fiscal  year,  is  Oakville,  as  reported,  or  that  it  Europe  rests  uPon  “s  unusual  de  c^se  an  aggregate  n^ber  ot 

Otto  Homuth  Sons,  Ltd.,  of  Pres-  “all  up"  mail  reached  a  total  of  Super-Constellations  powered  by - not  covered  in  toe  1952  report.  was  VW  s  intention  to  turn  °“t  .';ign  and  the  fact  that  the  air-cool- j  J2.500  shares  at  $8.M^ 

ton,  Ont.,  maker  of  co4ton,  wool,  4,850,000  ton-miles,  an  increase  of  Wright  compound  engines,  which  NEW  T.S.E.  MEMBER  - - -  cars  selling  at  less  than  $1,000.  At  ed  engine  at  the  rear  ^  the  vhide  a  5  .year  period,  replacing  the  pi e- 

rayon  and  other  stocks,  was  pur-  nine  per  cent.’  utilize  exhaust  gases  to  obtain  ad-  Toronto.— Dudley  J.  Byers  of  A.  The  world’s  largest  asbestos  mine,  the  present  time  our  primary  ron-  is  unaffected  by  extremes  of  tern-  vious  block  of  11,500  sharos  at 

diased  during  the  year.  A  Toronto  In  the  North  Atlantic  operations  ditional  shaft  horsepower.  These  M.  Kidder  and  Co.,  has  been  elected  in  (Suebec,  is  an  open  pit  a  mile  c®rn  is  in  establishing  dealerships  peroture.  Tiaa  Af 

.  . .  ■  ’  ■  planes  will  release  North  Stars  on  a  member  of  the  Toronto  Stock  wide  and  as  deep  u  a  lofty  sky-  from  coast  to  coast  and  our  plans  The  production  seems  peculiarly  of  the  directors  dated  January 

1  overseas  operations.  Exchange.  scroperS  tall.  call  for  nothing  further  than  an  adapted  to  Canadian  conditions.  17,  1950. 


warehouse  was  also  acquired  to  re-  toe  company  introduced  a  low-fare 


place  rented  storage  space. 


service  May  1  and  during  toe  sum- 


'The  ^nandal  'Tfmes 


Threaten  Suit  on  Government,  Municipal  Financing 
Old  Cor^esSale  j  jg  p  g 

Shareholders  Committee  _ 

Charges  Fraud  by  Diree~  Canadian  government,  provincial  i December  1952  totalled  $26,083,366, 
tors  in  Sale  oi  Property  municipal  financing  during^ as  compared  with  $14,237,284  in  thei 
,  .  ^  ^®52  aggregated  $1,589,656,046  and  preceding  month  and  $5,727,640  in. 

Last  may  showed  an  increase  over  1951  total  December  of  1951.  Eighteen  Ontario. 

•  of  $1,437,021,693  toy  over  $150  million  municipal  issues  totalling  $5,090,366 

According  to  a  dispatch  from  according  to  figures  compiled  toy  were  sold  during  the  month,  the 
Windsor,  a  committee  representing! Wood,  Gundy  &  Co.  Limited.  No  largest  being  $1,362,333  Township  of 
a  group  of  shareholders  of  Old  government  of  Canada  issues,  ex-  Toronto  5%  debentures  due  1953-72 
Comrades  Brewery  Ltd.  is  plan-  j  elusive  of  Canada  Savings  Bonds  i  and  $1,052,680  City  of  St.  Catharines 
ning  court  action  against  former j and  short  term  financing,  were  sold  1 4%,  4>/4%  and  4t4%  debentures 
directors  of  the  company  on  the  last  year.  In  Decem'ber,  federal,  due  1953-72.  Ontario  municipal  fin- 
grounds  of  fraud  in  connection  provincial  and  municipa’  financing  lancing  in  December  1951  totalled 
with  sale  of  company’s  property  in  December,  1952,  totalled  $66,083,- 1  $4,996,640. 

in  May  of  last  year  to  Carlings  366  compared  with  $40,897,284  in  the  Quebec  and  Maritime  municipal 
Brewery  Ltd.  preceding  month,  a  $2.'^,673,640  in 'financing  in  December  1952  totalled 

Sale  brought  the  sum  of  $250,000  December  of  1951.  !  $20,826,000  for  17  issues,  and  in 

and  a  spokesman  fw  the  conunittee  qj  j  j  j  ^  government  and! December  of  1951  totalled  $593,000. 
holde“rs  we“e  “dSfauded  t  a  niunicipal  financinf  in  December  The  aforementioned  $18,000,000 
i^thleM  7nd  delibeiate  manner”  ^®52,  compilation  shows,  $18,000,000  Montreal  Transportation  Commis- 
when'The  «1e  tt'mide.  Montreal  Transportation; Commis-  sion  j^ue  sold  in  the  Un^ 

A  fund  now  is  bemg  raised  to  ^>on  debentures  were  sold  in  the  account  for  a  large  part  of  this 
launch  court  action  during  the  United  States;  the  balance  were  unusual  comparative  situation, 
spring  assizes  of  the  Ontario  Su-  sold  in  the  domestic  market.  In  the  Western  municipal  financing  in 
preme  Court,  the  spokesman  said,  full  year  1952,  Canadian  govern-  December  of  1952  consisted  of  only 
George  Silitch,  a  Detroit  lawyer,  ment  and  municipal  financing  in.  two  issues  totalling  $167,0M  as 
and  one  of  the  complaining  stock-  eluded  $166,077,000  of  issues  sold  in  compared  with  a  total  of  $138,000  in 
holders,  said  the  group  will  bring  the  U.S.  market  out  of  a  total  of  debentures  of  this  category  sold  in 
suit  for  ‘‘at  least  $1,000,000.”  *1,043.301,546  while  government  and  December  1951. 


THE  TREND  of  m 
STOCK  MARKET 

- By  Analyst 

There  has  been  a  good  deal  of  irregular  strength  in  the  markets  | 
since  the  first  of  the  year  which,  however,  is  not  yet  convincing 
enough  to  encourage  bull  market  thoughts.  We  need  not  perhaps 
pay  too  much  attention  to  New  York  where  the  trend  has  been  ' 
against  the  Canadian  trend  for  some  months  now,  and  where  on 
Tuesday,  a  sharp  sell-off  occurred  which  was  not  reflected  on  | 
Canadian  markets.  I 

The  oils  in  Toronto  were  lower  again  on  fair  volume  and  trading 
generally  has  been  stepped  up  wjth  3  million  share  days  here  again, 
at  least  as  far  as  Toronto  is  concerned.  Of  course,  when  one  stock 
alone  accounts  for  a  quarter  of  a  million  shares  it  is  not  difficult 
to  raise  the  total. 

Talking  about  the  trading  volume  there  has  been  a  remarkable 
revelation  of  the  relative  weight — as  reflected  by  trading  volume 
and  trading  values— between  the  Montreal  and  Toronto  exchanges. 

The  total  dollar  value  of  all  shares  traded  on  the  Montreal 


U.S.  Dollor  Steady  At 
3  P.C.  Discount 

Movements  in  the  U.S.  dollar 
rate  were  extremely  narrow 
during  the  week,  the  noon  rate 
being  97  every  day  but  last 
Wednesday  when  it  had  gone  up 
to  97  1/16.  The  volume  of  trans¬ 
actions  is  described  as  being 
normal.  U.S.  dollar  futures  con¬ 
tinued  strong  at  an  annual  cost 
of  three  percent. 

The  trend  towards  greater 
freedom  in  foreign  exchange 


Echoes 

from  the 

MARKET  PLACE 


I  years. 

Province  of  Nova  Scotia  sold 
!  $124  million  of  34/1972  two-pay 
debentures  in  New  York.  ‘The  yieldl 
of  3.645  percent  at  the  offering 
price  of  98  presents  the  lowest  cost 
paid  by  the  province  in  the  four 
New  York  borrowings  duiihg  the 
past  two  years.  Premier  Macdon- 
aid  stated.  Still,  the  two-pay  fea¬ 
ture  adds  an  intangible  element 
of  cost  risk. 

❖  ❖  ❖ 


of  three  percent.  ’  '  . . .  l|  Long-term  U.S.  treasuries  closed 

The  trend  towards  greater  t..  n  .i.  !  1952  at  their  lowest  levels  ever.  It 

freedom  in  foreign  exchange  dramatic  slump  but  a 

dealings  again  gained  momen-  gradual  sliding  off  which  has  been 

turn  as  the  Netherlands  allowed  parlly  repaired  in  the  last  two 

free  trade  in  U.S.  dollars  within  underwriting  boom.  Corporation-  ^  price  of  95y4  the  bank- 

a  range  of  guilders  3.75-3.83  to  '  ,  ;  eligible  24/1972  are  beginning  to 

the  dollar.  Contracts  for  U.S,  .1?.  provincial  andigj^g^^,  g  resemblance  again  to 

dollar  .futures  arc  not  bound  by  1526  million  of  municipals  were  ab- price  levels.  Here  the 

these  limits,  though  the  Dutch  ! sorbed  without  in  any  way  depress-  2.14/1958  are  trading  around  904 
banks  may  only  deal  in  forward  general  price  levels.  land  the  3  1966  around  93^4. 

contracts  that  are  related  to  |  January  is  usually  a  strong;  There  is  talk  in  U.S.  financial 
legitimate  commercial  transac-  !  month,  with  year-end  reinvestment '  circles  that  the  new  administration 
tions.  t  present  the  free  and  the  'funds  coming  into  the  market.  But '  will  want  to  lift  some  of  the  burden 
official  rate  of  the  Dutch  guilder  j  opinions  are  divided  as  to  whether;  of  its  floating  debt— some  $55  bil- 
are  virtually  identical,  a  sign  of  !some  of  the  traditional  strength  was;  lion  maturing  within  one  year— toy 
the  improvement  of  the  ADutch  not  pre-empted  last  month.  Those  trying  its  first  long-term  financing 
balance  of  payments.  ‘The  offi-  who  feel  le.ss  buoyant  than  the  rest 'since  1945.  With  the  longs  now  at 


cial  rate  is  gld.  3.805. 


point  out  that  some  issues  sold  in  [yields  a  shade  over  2.82  percent 


The  free  rate  for  the  French  [the  December  rush  were  for  Janu-|such  an  i.ssue  would  have  to  be 
franc  remained  unchanged  dur-  [ary  delivery,  notably  Bell  Tele-  rna’’keted  at  a  yieldl  of  better  than, 
ing  the  week  at  ffrs.  416  to  the  phones  and  Province  of  Quebec.  It  .3  percent,  it  is  stated.  'A  yield  of 
U.S.  dollar.  I  means  that  payment  is  yet  to  be  3,20  percent  would  bring  the  out- 


I  means  that  payment  is  yet  to  be  3,20  percent  would  bring  the  out- 
made,  and  that  some  .lanuary  funds  ^  standing  24/1972  down  to  89»'4.  It 
[were  probably  pre-empted,  [would  be  a  drop  of  54  points  and 

Still,  a  cross  section  of  street^  mean  a  revolution  to  the  whole 
opinion  expects  a  good  and  steady  [level  of  bond  prices  south  of  the 
market.  This  is  the  way  the  new  i  border. 


suit  for  ‘‘at  least  $1,000,000.”  *1,043.301,546  while  government  and  December  1951.  Stock  Exchange  and  Curb  Market  in  1952  amounted  to  $593  millions,  ;  U.S.  dollar.  imeans  that  payment  is  yet  to  be  3,20  percent  would  bring  the  out- 

‘‘We  can  establish  without  any  municipal  financing  in  the  full  year  New  corporation  bond  financing  against  $804  millions  in  1951-  this  is  a  decline  of  $211  millions.  - - - 1  made,  and  that  some  January  funds  ^  standing  24/1972  down  to  89»4.  It 

doubt  that  we  were  ruthlessly  de-  of  1951  included  $326,523,000  of  is-  i"  December  1952  aggregated  $138,-  a  [were  probably  pre-empted,  1  would  be  a  drop  of  54  points  and 

frauded  and  sold  out  by  the  direc-  sues  sold  in  New  York  from  a  total  900,000,  bringing  the  total  for  the  If*  same  period,  the  Toronto  Stock  Exchange  trading  value  3g||  ShofeS  AfC  Still,  a  cross  section  of  street  mean  a  revolution  to  the  whole 

tors,  who  made  absolutely  no  pro- [$981,911 603.  year  1952  to  $546,354,500.  Corpora-  gained  about  $300  millions,  from  $1  billion  to  $1.3  billions.  ,  .  %A/*J  I  LJ  U  opinion  expects  a  good  and  steady  ^jevel  of  bond  prices  south  of  the 

vision  for  the  stockholders  butj  p-ovincial  direct  and  miaranteed  financing  for  the  full  MOST  TTlClely  Held  market.  This  is  the  way  the  new 'border. 

cared  only  for  their  own  interests in  1039  year  1951  totalled  $455,110,000.  The  Oil  Shares  Boost  Toronto  Trading  ^anitinnai  d.-rin*  year  started  inau.spiciously,  with  i  Needless  to  say.  it’s  all  still  noth- 

"*Mrs  ^Lillia°n  EUis^^'chairman  of  Counted  to  $40,000,000.  $25,000,000  explained,  however,  by  the  fact  that  Toronto  is  pa5t  year  by  The  Bell  Telephonfi^®  Pn  wlfh' a'’r“^o"rd  ‘ ’r  ®  speculation  of 

th“  stockholder^  committee,  said  f-  O^terio  guaranteed  ?|iephone  Company  “y  Sn^da  responsible  for  the  vast  bulk  in  oil  share  trading.  Relatively  few  Co.  of  Canada  as  part  of  its  financ-|  ‘‘forecLters^  I  _ 

iStely^noS'^r  our ‘s\^ck  S^bS'due  S  anr$TS-  bom^  ^^.OOO.OOO  of  these  many  new  securities  are  listed  in  Montreal,  practically  all  *?|n^o1ram  o/^coSanTharra'isIi^ay  that  "major  j" ‘ '  DOFASCO  SHARES  TAKEN  UP 

•‘We  are  deHnitely  going  to  seek  900  province  of  Quebec  4%  bonds  Canadian  Pacihc  ^ilway  Comply  of  them  are  listed  in  Toronto,  ed  the  number  of  Beil  Telephone  price  levels  are  not  'n'^f'^^lrfkinclv  !  Dominion  Foundries  and  Steel 

indemnity  in  court  for  our  loss.  We  "n ‘"'Jh ‘th"  $12.9^"  Ca^adi^n  Oil  ComS  “  ""  conclusion  that  the  very  heavy  oil  share  ^hareholder^s  abovj^Yv'^c  mOflO  nng  wlth  the  at"  :  L’^Y'^^Y^haS' 

dollar”  DuTfng  thT  month  of^ December  debentures  due  business  of  the  first  eight  months  of  the  year  accounted  for  the  bulk  holders'  lisl^  the  largest  6l  any  Ca-J tractive  yields  now  available  from  ^^^5  a  share  under  option  granted 

Some  100  shareholders  held  a  1951,  issues  of  this  cate«orv  totalled  *5.000,000  Industnal  Acc^t-  of  the  year's  gain,  more  than  offsetting  the  shrinkage  in  industrial  nadian  corporation.  (fixed  income  securities  there  will  certain  executives  and  key  cm- 

protest  meeting  to  launch  a  cam-  *17-762,000,  of  which  $12T500.000  were  hentu^s'^^due**°197V'"’an^ *5  000^0  mining  trades.  Making  this  announcement  In  a  ^om  "the"^  sl^k  ^market 

STSew’  "’7“”'  Sb.V  UmS  WhU.  .hb  o.  civic  pride  i.  .bnoxioud  1„  bW  .11  'USn“ VSl ' cbibm.b  cb.rc.  .u.sl.ndinp.  _ 

ery  was  sold.  Corporation  Financing  tures  due  1972.  All  corporation  fin-  instances  in  which  it  is  invoked  and  certainly  would  be  equally  derit.  points  out  that  more  than  98;  ❖  ❖  ❖  ;  TREASURY  BILLS  SOLD 

Later  an  investigation  of  the  Canadian  municipal  financing  in  ancing  .'for  December  1952  was  silly  if  brought  to  bear  on  the  matter  of  stock  market  trading,  the  P^r  cent  of  the  KW.OOO  shareholders'  There  were  no  changes  in  the'  Ottaw-a. — Tenders  have  been  ac- 


in  December  1952  y®®''  ^^^1  totalled  $455,110,000.  The  Oil  Shares  Boost  Toronto  Trading  additional  shares  during ®‘3rted  inauspiciously,  with;  Needless  to  say.  it’s  all  still  noth- 

to  $40,000,000.  $25,000,000  explained,  however,  by  the  fact  that  Toronto  is  pa5t  year  by  The  Bell  Telephone  ‘  I"®  speculation  of 

c2ic°Power  C^mSoJ  Telephone  Company  of  ’Canada  responsible  for  the  vast  bulk  in  oil  share  trading.  Relatively  few  Ca  expan'^^°b^^^^  forecasters.  |  - 

i^due  1^7  and  sTs^M  -  $35,900,000  of  these  many  new  securities  are  listed  in  Montreal,  practically  all  si|n  program  of  company  har^is- 1  say  ‘hat  "major  changes  in  current!  dOFASCO  SHARES  TAKEN  UP 

ed  the  number  of  Bell  Telephone  price  levels  are  not  indicated  bar- ,  Dominion  Foundries  and  Steel 


dollar.”  During  the  month  of  December 

Some  100  shareholders  held  a  1 1951,  issues  of  this  category  totalled 


oome  IW  ajidiciiuiucio  uciu  o  .du.,  issues  ui  iiiis  vdiegory  loiaiiea  Pornorafinn  T  imitpd  SW  Dp. 

protest  meeting  to  launch  a  cam-  $17,762,000,  of  which  $12,500,000  were  non  mining  trades. 

na!»n  airainaf  thp  Old  rnmradp.s’ niapod  A beotures  due  1971  and  $5,000,000 


paign  against  the  Old  Comrades’  placed  with  American  investors, 
directors  last  May  when  the  brew-  Corporation  Financing 

ery  was  sold.  _  ,. 

Later  an  investigation  of  the  Canadian  municipal  financing 

company’s  books  was  conducted  by  ^  - - 

the  Ontario  Securities  Commission  'JTTMT'TARV  OF  PITT 

following  an  appeal  to  Attorney-  TWF  Ptrornn 

General  Dana  Porter.  No  action  ruK  I  rlr.  rh.nJOD 

gaHon."*'""  Government  and  Miinieipal 


Steinberg's  Limited  5V4%  Deben- 


While  the  matter  of  civic  pride  is  obnoxious  in  almost  all 


Corporation  Financing  I  tures  due  1972.  All  corporation  fin-  instances  in  which  it  is  invoked  and  certainly  would  be  equally 

Canadian  municipal  financing  in  ancing  December  1952  was  silly  if  brought  to  bear  on  the  matter  of  stock  market  trading,  the 

igtplaced  in  the  domestic  market.  . .  *u  i  u  *u  n#  *  i  u  au  e*  i 


Exchange  and  the  Curb  market  will  get  around  to  acknowledging  [standing  shares,  which  now  tot.il!h‘”7hT  hanl^<r*whn^ha'd'’'’to°lPhten 
FOR  THE  PERIOD  .IA^<.  1ST  TO  DEC.  31ST  that  western  oil  developments  are  here  to  stay,  and  will  throw  the  |  9,600,000.  'The  remaining  ‘9  Per  cent  i  portfolios  somewhat  to  ac- 

Governmont  and  Municipal  1952  1951  resources  of  a  financial  nature  which  are  represented  by  stock  j  cludes'^^thc^  less"  than  *^8*  per  cent  the  seasonal  holida.v 

Govt,  of  Canada  exchanges  and  stock  exchange  firms  behind  the  industry.  ow-ned  by  the  American  Telephone '  ^^gj^g^gjg^gj^pYn"to  have 

Direct  &  Guaranteed  (1)..  $  367,472,450  $  375,500.300  The  matter  can  hardly  be  compared  with  the  earlier  reluctance,  and  Telepaph  Co.  '  al.^o  spilled  out  cash  in  the  week 

Provincial  Direct  fully  justified,  to  bring  to  the  Montreal  Curb  the  thousand  and  one  ^.Th^  had  raisTd^$[80  toonds'^of  ‘  whfch 

&  Guaranteed  .  434.710,000  382,843,000  lining  speculations,  few  of  which  ever  could  stand  up  to  the  test  1945,  Mr.  John.son  states,  had  in-  Diyl^iYiYn  Yh„rt-termT' 

Ontario  Municipal  .  81,010,120  111,875,951  ?o^ueaHv ^Z^tim^^^^  ❖  <’ 

Quebec  &  M-iritime  Municipal  116,973.239  57,256,050  'yo“l<l  also  suppose  that  a  question  of  self-interest  would  y^gr^  gg^  since  the  war.  The  convertibles,  sparked  toy  a 

Western  Municipal  .  43  135  737  54  436  302  0^®  Montreal  brokerage  community  to  solicit  and  sponsor  $453  million  has  been  spent  on  [rising  stock  market,  enlivened  the 

_ ’  ’  _ ’  ’  the  listing  of  more  western  oil  company  shares.  After  all,  it  is  expansion  and  improvements,  and  trading  picture.  C.P.R.’s  around 

,  .iv.  -t  V  •  .u  .  •  w  .•  A_  •  J  .  1.  /  '  ‘”®  uumber  of  Bell  telephones  in,  ing  bid  are  still  in  the  foreground, 

Total  .  $1,043,301,546  $  981.911,603  business  that  is  attracting  American  and  other  foreign  service  has  swelled  to  nearly  2.000,-1  but  BA  Oils  ran  a  close  second. 

_ _ _  attention  to  Canada,  and  it  is  business  which  is  hardly  to  be  000 — double  the  number  of  1945.  Lue  3">/1961  bein"  bid  at  1144  as 


Associated  T  and  T  Calls  Dirsot  &  Guaranteed  (1).. 

Preferred  for  Redemption  Provincial  Direct 

Associated  Telephone  and  Tele-  ^  Guaranteed  . 

graph  Co.  called  for  redemption  on  Ontario  Municipal  . 

‘Ml?  ul  "SS:  *  Maritime  .M.micipal 

This  amount  includes  $69.66  ac-  HCstern  Municipal  . 

cumlulated  and  accrued  dividends 
plus  the  redemption  price  of  $115.  Tntnl 

Shares  have  been  removed  from  the  . 

trading  list  on  Montreal  Stock  Ex¬ 
change.  Sold  in  Canada  . 

According  to  latest  information  Cnifi  Tt  C!  \ 

available  there  were  23,397  prefer-  . 

red  shares  outstanding.  They  have 

not  been  actively  traded  on  the  Total  .  $1,043,301,546 

Montreal  Exchange.  Only  300  shares 
were  traded  in  the  first  11  months  p,  ,  ,  ^  , 

this  year  at  prices  ranging  between  Govt.  oi  Canada 

132  in  March  and  150  in  June.  Inj  Short  Term  Bonds . 

1951,  only  53  shares  were  traded  .  r  Trpn«iirv  Rill< 

and  prices  ranged  between  130  and  OI  Canada  treasury  Dills. 

150.  Govt,  of  Canada 

- - —  Depo.«it  Certificates  . 

NEW  REITMAN’S  LISTED  ^ovt.  of  Canada  Notes . 

Reitman’s  (Canada)  Limited  com-  p„-nr,rot;nn 
mon  shares  were  removed  from  t-, 

trading  on  the  Montreal  Curb  Mar-  Public  utility  . . 


434.710,000 

81,010,120 

116,973.239 

43,135,737 


382,843,000 

111,875,951 

57,256,050 

54,436,302 


silly  if  brought  to  bear  on  the  matter  of  stock  market  trading,  the  Per  cent  of  the  Ky.OOO  shareholders'  There  were  no  changes  in  the'  Ottawa. — Tenders  have  been  ac- 

question  nevertheless  arises  when  the  Montreal  exchanges,  the  Stock  dian?  o"wn‘1)0  of’llf  out’ [  ^''^^  grades.  Business  demand  for  cepted  Bank  of  Canada  announces 

2  ,  ,  „  ,  .,,  ,  ,  ,  ,  ,  .  dians  own  uii  per  cent  of  all  out-!  Canadas  was  satisfied  for  $7.a.000.000  government  of  Can- 

Exchange  and  the  Curb  market  will  get  around  to  acknowledging  standing  shares,  which  now  total ,  who  had  to  lighten  ada  treasury  bills  due  April  2, 

that  western  oil  developments  are  here  to  stay,  and  will  throw  the  9.600.000.  The  remaining  <:ent  i  portfolios  somewhat  to  ac- ,  1953.  The  average  discount  price 

resources  of  a  financial  nature  which  are  represented  by  stock  cludes^^thc^  Icss^  than  ^S^^per  cent  seasonal  holiday  w^  $99.66052  and  the  average  yield 

exchanges  and  stock  exchange  firms  behind  the  industry.  owned  by  the  American  Telephone  havo  — - - 

•  nnH  Pn  Bonk  of  Canada  is  shown  to  na\c. 

The  matter  can  hardly  be  compared  with  the  earlier  reluctance,  it-icgrapn  uo.  .-spilled  out  cash  in  the  ~ 

fully  justified,  to  bring  to  the  Montreal  Curb  the  thousand  and  one  December  24  by  buying  $28 

wnicn  naa  raised  51chj  million  slnccL^:ii:..v«  fv»r.nric  nf  whim  ' 

mining  speculations,  few  of  which  ever  could  stand  up  to  the  test  1945,  Mr.  John.son  states,  had  in- ! J*  terms  *  ^ 

of  time.  creased  the  number  of  shareholders  [^24  million  short-terms^ 

,  .u  4  •  1  .  u  nearly  four  time.s  the  total  of  *♦*  v  v  ' 

One  would  also  suppose  that  a  question  of  self-interest  would  y^g^^  ggo.  since  the  war.  The  convertibles,  sparked  toy  a  '  . 


Sold  in  Canada  .  $  87f224.546  $  655.388,603  sn®®z®d  at. 

Sold  in  U.S.  V .  166  077  000  326  523  000  The  commodity  markets  continue  not  quite  but  close  to  the 

_ _  _  doldrums.  Food  commodities  in  Chicago  have  generally  reached  a 

Total  .  $1  043  301  546  $  981911  603  season.  There  is  not  much  indication  that  hard  com- 

_  _ '  modities,  such  as  metals,  would  see  an  early  boost  which  would  be 

jovt.  of  Canada  important  for  lead  and  zinc  among  others. 

Short  Term  Bonds .  450.000.000  $  200,000,000  Nickel,  however,  appears  to  be  slated  for  an  increase,  according 

lovt.  of  Canada  Treasury  Bills.  1,800,000,000  1,800,000,000  t®  market  reports. 

jOvt.  of  Canada  Problems  of  the  Lumber  Industry 

Depo.«it  Certificates  .  .500,000,000  400,000,000  Another  major  commodity,  a  quote  of  which  rarely  if  ever 

ilovt.  of  Canada  Notes .  1.500,000,000  1,500,000,000  appears  in  the  list  of  commodities  for  which  there  are  regularly  or- 

Uorporation  ganized  markets,  is  lumber.  This  major  item  of  great  interest  to 

Public  Utility  .  $  89,275,000  $  98,6.55,000  investors  as  well  as  to  industries,  particularly  the  construction 

Railway  .  35,000,000  44,700,000  business,  seems  to  have  reached  a  top  beyond  which  it  dare  not  go 

Industrial  &  Misc .  422,079.500  311,755,000  U  it  is  not  to  be  priced  out  of  competition. 

_  _ '  There  are  two  different  lights  being  thrown  on  this  industry, 

Total  .  $  546,354,500  $  455,110,000  one  favorable,  the  other  unfavorable. 

_  _ '  Lumber  trading  in  the  United  Kingdom  is  now  being  freed — but 

Sold  in  Canada .  $  402.504.500  $  397,610.000  this  does  not  mean  that  British  interests  will  buy  the  lumber  which 

Sold  in  U.S..\ .  143,850,000  57,500,000  government  buying  commissions  have  refused  to  take.  Lumber  can 

_  _ '  be  had  a  lot  cheaper  elsewhere,  and  British  consumers  are  naturally 

Total  .  $  546,354,500  $  455,110,000  buying  it  in  Scandinavia  rather  than  in  Canada. 

_  _ _  In  other  words,  what  aftects  this  industry  is  not  so  much  reluc- 

D — Includes  sales  of  Canada  Saving's  Bonds.  tance  to  buy  from  Canada,  as  inability  to  pay  Canadian  prices.  This 

- ^ -  is  the  major  problem  with  which  the  industry  has  to  wrestle  during 

^  UTT€1lCy  R.€VCLlU€ttWn  N €C€SSCLTy  It  is  being  made  somewhat  easier  perhaps  by  the  second  devel- 

_  __  •  •  n  i*  n  •!  O  opment,  the  favorable  one.  The  Wood  Workers  of  B.C.  have,  for 

I  /Iv /If  If //I  Iff  r  i*i%nnmv  /ir  /  once,  agreed  to  hold  the  line  in  1953  and  not  to  seek  further  increases 

I  V  irMUiniUUl  Ll\,\rn%nny  Ul  MJI  already  swollen  wage  rates.  With  that  factor  solved  for  the 

-  year,  the  industry  might  find  the  means  of  restoring  its  formerly 

A  New  York  Times  di^atch  from  problem  of  economic  development  marketing  power  and  get  back  on  a  properly  competitive 


$  981.911,603 


450.000,000  $  200,000,000 
1 ,800,000,000  1 ,800,000,000 


ket  at  the  close  of  business  Decem¬ 
ber  31st,  1962,  and  180,000  new  sub¬ 
divided  common  shares  of  no  par 
value  were  admitted  to  trading  at 
the  commencement  of  business, 
Friday,  January  2nd  1953.  The 
ticker  abbreviation  is  RETnew. 


Railway  . 

Industrial  &  Misc. 


.500,000,000 

1.500,000,000 

5  89.275,000 

35,000,000 
422,079.500 


400,000,000 

1,500,000,000 

i  98.655,000 
44,700,000 
311,755.000 


Total  .  $  546,354,500  $  455,110,000 

Sold  in  Canada .  $  402.504.500  $  397,610.000 

Sold  in  U.S..A. .  143,850,000  57,500,000 


ALCAN  PREFERRED  Sold  in  U.S..A. .  143,850,( 

REDEMPTIONS  ’ 

redeer^S‘°s'inkinf^^^^  T’otal  .  $  546,354,500  $  455,110, 000| 

shares  of  Aluminum  Co.  of  Canada  - 

Ltd.,  have  been  purchased  for  re-  fl)— Includes  sales  of  Canada  Savinf^s  Bonds. 

demption,  reducing  number  of  pre-  - - 

ferred  shares  outstanding  to  519,259.  ^ 


PITFIELD  APPOINTMENT  CUYT^UCy  R^VdlUOtiOfi  N €C€SSCLTy  It  i 

J.  Maurice  Arbour,  whoso  ap-  mm  »  •  wy  f  w%  •!«»  opment 

Kl'’nS'3tp.s™.S"i*w':c°KtHSi  To  Maintain  Economy  of  Brazil? 

&  Company,  Limited,  has  been  an-  —  m  the  i 

rounced.  Mr.  Arbour  who  is  presi-  -  year,  tl 

dent  of  the  Montreal  branch  of  the  A  New  York  Times  dispatch  from  problem  of  economic  development  hieh  m 
Junior  Investment  Dealers’  Associ-  Rio  de  Janeiro  quotes  the  authori-  in  Brazil  tnay  be  compromised  if  *  . 
ation,  is  widely  known  in  local  fi-  tativc  monthly,  Conjuntura  Econo-  the  currency  is  not  revalued  to  footing. 

nancial  circles.  mica,  to  the  effect  that  the  whole  stimulate  foreign  trade,  the  auth-  - 

- oritative  monthly  Conjuntura  Econ-  .  •>. 


expansion  and  improvements,  and  trading  picture.  C.P.R.’s  around 
the  number  of  Bell  telephones  in,  tog  bid  are  still  in  the  foreground, 
service  has  swelled  to  nearly  2.000,-  but  B  A  Oils  ran  a  close  second. 

!  000— double  the  number  of  1945.  jhe  3>2/1961  being  bid  at  114i«  as' 

compared  with  109  a  short  while 

Extend  Deadline  far 

'Port  Floofrio  Fvokrtrtrto  The  biggest  jump— one  of  over ' 

req  CiecrriC  exenange  20  points— was  recorded,  however. 

Winnipeg.  —  The  Manitoba  Hy-lby  Traders  Finance  4y2  1967  which 
dro-Electric  Board  has  extended! are  bid  at  145  among  dealers.  At; 
by  one  month  the  Dec.  29  dead- [mid-year  the  issue  was  around  a 
line  for  stockholders  of  Winnipeg  [low  of  94.  Current  price  of  the; 
Electric  Co.  to  turn  in  their  com- i  stock  is  53  as  compared  with  26I2. ' 
mon  shares.  The  warrants — there  are  25  attach- 

An  offer  by  the  Manitoba  gov-  ed  to  a  $1,000  bond — now  command  ■ 
ernment  to  purchase  the  electrical  a  price  of  22V4. 
assets  of  the  company  was  condi-  o4ber  convertibles  moving  up 
tional  on  75  per  cent  of  the  com-  Canada  Southern.  Jupiter  Oils  , 

mon  shareholders  agreeing  to  sell  3  gj  1^3  bid>.  Power  Cor- 

t°  tl’®  tu  t  poration  and  the  new  Trans-Empire 

which  are  par  bid  among; 
required  75  per  ®®”M  dealers,  while  the  old  5/1966  gained 
of  the  564,989  outstanding  common  “  , ’  qq 

shares  were  received  by  the  Decern-  f  chavpH 

ber  29  deadline,  but  the  extension! 

to  January  29  was  granted  to  allow  .of  some  of  their  r  c  t  • 

remaining  .shareholders  to  turn  in  ^1*0  ‘  h 

shares  without  the  need  for  ex-i^'d.  Among  unchanged  issues  are 
propriation  Barvues.  Their  quotation  which  is 

Company  directors  announced  now  given  ex-war^nt  at  9;*-95  cor- ! 
that  the  closing  of  payment  by  the  responds  to  IO0-IO6  for  the  bond 
Government  to  shareholders  had  with  warrants  aUached. 
been  extended  from  December  31  '**  ***  ***  ' 

to  January  31,  1953.  Royalite  Oil  sold  privately  $15 

- million  of  straight  'bonds.  About 

Investment  in  Canada's  petroleum  half  of  the  amount,  in  form  of  20-  ; 
industry  more  than  quadrupled  in  year  5  percent  serials,  present  new  1 
six  post-war  years  from  $296,000,000  financing,  the  rest  an  extension  ’ 
in  1945  to  $1,225,000,000  in  1951.  ^of  outstanding  bonds  by  seven 
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A.  E.  Allies  &  Co. 


Business  Established  1889 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON, ENG. 


I  oriiaiive  mummy  L-onjumura  ii/con-  ,  '  tained.  The  local  managers  are 

omica  has  just  declared.  JOS.  Kicnorasan  Acquires  (William  D.  Meikle  at  Kitchener, 

Efforts  to  balance  foreign  trade  Faur  NCW  Ont.  BronchcS  [Roy  V.  Bullock  at  Galt,  W.  Grant 
and  reduce  commercial  debts  are  ic  maHo  Thomson  at  Chatham  and  Reginald 

being  thwarted  by  continued  stag-  Toronto.-Announcement  is  made  j  ^ppleyard  at  Windsor. 

nation  of  exports.  Figures  com-  of  the  acquisition  by  James  Rich-  - 

piled  by  Conjuntura  show  an  aver-  ardson  and  Sons  of  the  entire  busi-  M.S.E.  SHORT  INTEREST 

f Short  interest  position  of  mem- 
this  ^*'‘1  Hammond  Ltd.,  located  at  ber  firms  on  the  Montreal  Stock 

Kltchencr,  Galt,  Chatham  and  Exchange  as  at  December  31  stood 
W'^rrfor  thP  Windsor.  at  32,285  shares  in  12  issues,  as  com- 

SbV°ti^d  if  Bi-azil’s°^fvo;  Additionof  these  four  offices  win.  P^-Y  -ith  22,555  J* 

through  rigid  restriction  of  im-  i®  ?hp°rnrf  waf7n1if,h^rf 

Dorts  swunff  S’ETAin  fo  thp  firdson  3nd  Sons  19  brsncli  offices  the  wuro  W3s  70,119  snsres  in  33 

Kit  sid^for  ^tober  And  dur!  ^^om  Montreal  to  Victoria,  all  di-  issues,  as  compared  with  128,285 

fng  November  i£e  overate  <Sm-  meetly  connected  by  the  firm’s  own  shares  in  37  issues  on  December  15. 

mercial  debts  abroad  rose  by  more  Pfi^at®  wire  system.  Richardson  s,  visi  ng  i  nwrR 

than  $2,000,000  in  the  United  States  ‘hrougn  its  correspondents  Dorn-  STOCK  YIELDS  LOWER  ; 
alone  after  a  brief  halt  in  the  pre-  aod  Dominick  of  New  York.  The  average  yield  on  114  divi-; 

vious  month  connections  to  tne  dend-paying  stocks  on  The  Toronto  J 

A  i  ^  .4  ..  principal  cities  in  the  United  States,  stock  Exchanee.  as  comoiled  bv ! 

correspondents  in  the  mo^.  Lawson  cl  on  f  ees  o"f ; 
&ht  etteft  ?nd  ob^ouslf  ff  ^  Kingdom  and  Europe.  January  5th,  was  5.26%,  off  .10; 

ried  too  far  would  do  more  harm  The  management,  staff  and  prem-  from  the  previous  week.  The  cur-  [ 
than  good  by  checking  the  coun^  Kitchener,  Galt.  Chat-  rent  yield  compares  with  5.36%  one  | 

trv’s  develoryment  ^  Windsor  offices  will  be  re-  montto  ago  and  5.34%  last  year.  i 


M.S.E.  SHORT  INTEREST 

Short  interest  position  of  mem- 


Some 

Forecasts 
for  1953 


Our  January  “Review  and  Securities  List’* 
draws  attention  to  some  factors  likely  to  affect 
Canadian  business  activity  in  1953.  Comment 
is  made  on  security  market  levels  and  probable 
trends  for  the  immediate  future.  Included  is 
a  tabulation  of  Canadian  business  activity  for 
the  latest  available  periods  indicating  record 
levels  for  1952  in  many  sections  of  the  economy. 

Included  in  the  “Review”  is  a  selected  list  of 
Canadian  Government,  Provincial  and  Cor¬ 
poration  securities,  with  special  comment  on 
Simpsons,  Limited,  British  Columbia  Electric 
Company  Limited,  Industrial  Acceptance  Cor¬ 
poration  Limited,  and  Famous  Players 
Canadian  Corporation  Limited. 

A  copy  of  our  January 
“Review  and  Securities  List” 
will  be  forwarded  gladly  upon  request. 


Wood,  Gundy  &  Company 

'  ■  —  '  Limited 

Toronto  Montr'^Sl  Winnipeg  Vancouver  Halifax 
Quebec  Ottawa  Hamilton  London,  Ont. 
Kitchener  Regina  Edmonton  Calgary 
London,  Eng.  Victoria  Chicago  New  York 


bivestment  Suggestions 


Security 


[slight  effect  and  obviously  if  car-  a.,. 

[ried  too  far  wnuld  do  more  harm  .  The  management,  staff  and  ^ 

i  than  good  by  checking  the  coun-  w- 5 

!  try’s  development.  and  Windsor  offices  will  b 

j  Trade  in  Coffee  and  Ore  ,  ■  .i  ,  .  , 

Coffee  and  mineral  ores  are  the  KiADI^BT  AX/BD 

[only  important  Brazilian  products  iVIAKIxt  I  AYBK 

j  that  still  are  selling  abroad  in  any _ _  _ _ —  - 

quantity.  MONTREAL  STOCK  EXCHANGE 

Extent  of  the  difficulties  shows  Util.  In 

up  in  comparison  of  a  few  figures  December  29  .  91. .5  2C 

for  this  year  and  last.  The  value  Decemter  30  .  91.3  X 

of  shipments  of  cotton,  normally  jaliu^yg  \  !.'!!!  9U5  2fl 

i  Brazil’s  number  two  export,  ac-  January  5  !!!!"!!  ai.n  21 

;  counting  for  12  per  cent  of  all  her  January  6  • .  91. t  21 

;  foreign  exchange,  declined  83  per  change  for  week. .  —.4  + 

cent.  Last  year  Brazil  exported  1952-53  High  91.b  23 

I  more  than  $3,000,000  worth  of  ba-  1952-53  Low  .  83.4  19 

bassu  nuts,  this  year  none  at  all.  TORONTO  STOCK  exchange 
[  The  melancholy  catalogue  in-  Ind.  G 

;  eludes  cacao  beans,  which  declined  December  29  318.90  8 

from  $50,000,000  to  $29,000,000;  raw  December  30  321.07  8 

I  wool,  of  which  none  was  shipped  December  31  .  f 

this  year,  and  hides  of  which  less  t  .  r 

'than  half  of  last  year’s  exports  .itnuary  6  325.'29  8 

were  registered.  Exports  up  to  Change  for  week . .  -:-6.39  + : 

Septem'ber  of  this  year  declined  1952  High  .  343..io  9i 

$225,000,000  from  the  1951  value,  Low  309.34  7! 

although  coffee  brought  in  $25,000,-  NEW  YORK  STOCK  EXCHANGE 
000  more  and  mineral  ores  $8,000,-  INDU 

000  more  than  the  previous  year.  High 


MARKET  AVERAGES  AND  VOLUME 


Rate 

Maturity 

•Price 

1  Aug. 

1963 

100.00 

..3  % 

1  Jan. 

1956  59 

96.50 

.4  % 

15  Jan. 

1965/67 

99.00 

..4  % 

15  Dec. 

1960  62 

99.625 

..27i% 

15  Feb. 

1967 

84.00 

.4  7o 

1  Aug. 

1960 

100.00 

,3  % 

15  June 

1968 

89.00 

,3  % 

15  Dec. 

1967 

88.50 

.4  % 

1  Oct. 

1969 

98.00 

.4’Tt% 

15  July 

1964 

100.50 

■414% 

1  Oct. 

1958 

100.00 

.5  % 

15  Dec. 

1953 ‘62 

102.25 

3  % 

15  Dec. 

1969 

87.50 

5  % 

1  Dec. 

1972 

100.50 

5  % 

15  Apr. 

1972 

98.00 

51/4% 

1  Dec. 

1972 

100.50 

.4  7o 

Pref.  $  50  Par  Market 

Paperi  Volume 

700.87  96,171.575 

697.67  96,506,350 

705.39  95,859.193 

710.23  95,858,193 

710.98  1953-646,306 
716.54  1,014.193 

-rl5.67  1952-313,382 

1953-367,887 


Dominion  Foundries  &  Steel  Ltd.  .  4i/^% 

Empire  Brass  Mfg.  Co.  Limited . 5  % 

Royalite  Oil  Company  Tjimited . 

Aluminium  Limited . 

Bell  Telephone  Co.  of  Canada . 

Consumers’  Gas  Company . 

Canada  and  Dominion  Sugar  Co.  Ltd . 

Supertest  Petroleum  Corporation  Ltd . 

International  Nickel  Co.  Ltd. . 

Price  Brothers  &  Company,  Limited . 

Canadian  Canners  Limited . 

Cockshutt  Farm  Equipment  Limited . 


Pref.  $100  Par 
Pref.  $  22  Par 
'•‘^Common 
'^*Common 
**Common 
••Common 
••Common 
••Common 
••Common 
••Common 
••Common 
••Common 


Market 

Market 

Market 

Market 

Market 

Market 

Market 

Market 

Market 

Market 

Market 

Market 


4.29% 

4.OO70 

3.96% 

4.03% 

4.17% 

4.69% 

4.25% 

4.5570 

4.027, 

4.967, 

5.I67, 

5.217, 

4.65% 

4.59% 

6.50% 

1.697o 

3.9770 

5.167o 

5.3370 

5.84% 

5.9370 

5.98% 

6.277, 

6.50% 
6.50 7> 


INDUSTRIALS 


I  C.P.R.  CONVERSIONS 

I  An  additional  2,840  ordinary 
I  shares  of  Canadian  Pacific  Railway 
have  been  issued  on  conversion  of 
20-year  3t4%  collateral  trust  bonds 
[due  April  1,  1970.  There  are  now 


High 

December  29  290.74 

December  .30  .  292.83 

December  31  293.50 

January  2  .  293.56 

January  5  .  295.06 

January  6  .  29425 

Change  for  week..  +3.51 

1952  High  .  293.79 

1952  Low  .  256.35 


13,774,986  ordinary  shares  outstand-  UTILITIES 

ing- 


I  POWER  CORP.  CONVERSIONS 

On  December  8th,  160  common 
shares  of  Power  Corpation  of  Can¬ 
ada  were  issued  as  a  result  of  the 
conversion  of  $5,000  debentures. 
There  are  now  466,525  common 
shares  outstanding. 


High 

December  29  .  52.70 

December  30  .  52.75 

December  31  .  52.79 

January  2  .  52.65 

January  5  .  52.67 

January  6  .  52.70 

Change  for  week . 

1952  High  .  M.62 

1952  Low  .  47  53 


Tot.  Volume  London  S.E 
332,130,000 
334.200.000  115.8 

336250.000  1 15.8 

1,070.000  115.8 

3,580,000  115.4 

5.660.000  115.4 

1952- 4,120,000 

1953- 4.590,000 


*Accrued  interest  to  be  added  where  applicable. 

**  Without  Nominal  or  Par  Value. 

Listed  stocks  are  quoted  at  the  market  and  offered  by  us  as  agents.  Other  securities 

are  offered  by  us  as  principals,  subject  to  prior  sale  and  change  in  price.  ‘ 

Orders  accepted  for  execution  on  all  stock  exchanges. 

DaMDHOM  Securities  Gri9I.  IiMmap 

Underwriters  and  Distributors  of  Investment  Securities  since  1901 

TORONTO  MONTRtAl  NEW  YORK  lONDON,  ENG.  WINNIREO  CAIOARY  VANCOUVER  VICTORIA 
lONOON  KITCHENER  BRANTEORD  HAMILTON  OHAWA  QUEBEC  HAIIFAX  SAINT  JOHN 

275  St.  James  Street  West,  Montreal 
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Canada  Again 
Had  Deficit  in 
October  Trade 


Bank  Director 


YOUR  LIFE  INSURANCE 


Imports  Exceed  Exports 
for  Second  Consecutive 
Month,  but  10-month  Rec¬ 
ord  Still  Good  I 


EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 

By  Chorlie  Pil<e 


Covering  the 

_  1  X  United  States  dollar  will  be  per-  business  in  1952  totalled  $327,000,000  .slstant  to  the  vice-president  in 

■  _  ™  4V,.  er.o  8*1  increase  of  11%  over  1951.  Con-  charge  of  agencies.  . 

InSUrdnCC  1*1C1(1  ©n  the  Netherlands  free  t^ibuting  to  this  total  were  the  J.  S.  Harris,  formerly  assistant 

foreign  exchange  market  beginning  ijecember  results  of  $21,600,000.  superintendent  of  agencies,  is  nam- 

shortly,  according  to  word  received  Company’s  total  busine.ss  in  force,  ed  superintendent  of  Eastern  United 

here  Irom  Amsterdam.  I  which  had  passed  the  two-billion  States  branches. 

Establishment  of  revised  premi-  Currencies  already  traded  on  the  mark  in  June,  reached  $^131,000,000  ^^^J^nd^nt  ^ 

urn  rates  on  automobile  insurance  Dutch  market  are  British  pounds  at  the  end  of  the  year  This  repre-  of 

by  companies  affiliated  with  the  sterling,  French  francs.  Swiss  sents  a  gam  of  $240  millions  for  now  superintendent  in  charge 

Dominion  Board  of  Insurance  Un-  francs.  Swedish  kroner  and  Bra/.i-  the  year.  field  training. _ 

derwriters  will  be  delayed  for  Han  cruzeiros.  For  the  fifteenth  consecutive  .  . 

some  time  due  to  necessity  for  The  Netherlands  Bank  set  the  year,  the  Earl  M.  Schwemm  agency.  New  Canadian  Manager 

working  out  details  of  the  no-ac-  range  within  which  quotations  Chicago,  led  all  Great-West  I  umhermen's  Mufual 

cident  discount  plan  recently  ap-  would  be  allowed  to  fluctuate  at  branches.  Having  marked  its  one 

proved  by  the  board  companies.  It  3.77  to  3.83  guilders  per  U.S.  dollar,  hundredth  consecutive  million  dol-  Toronto — L.  J.  Flora  has  been 


Free  Dollor  Trading  Great-West  Life  Had  ] 

Dutch  Exchonge  Mart  1 1  P.C.  Business  Gain  '""R""S''MjD^onaTd!^SmeS^  ( 

London.  Eng.  —  Trading  in  the  Winnipeg:  Great-West  Life  new  trojler  of  agencies,  is  appointed  as- 


Canada  had  a  small  trade  deficit  1  ,  , .  cidei 

In  October  with  imports  for  Insurance  on  the  Life  of  an  Owner  by  an  Emplayee  wni' 

month  exceeding  exports  by  $4  mil- 1  ,  , 

lion  at  $376  4  million  as  compared  i  ‘  I  am  a.ssociated  with  a  small  would  .suffer,  and  so  would  your  mg 

with  $372  4  rnilhon  In  OefobT  1951  company  where  I  have  been  given  |  future  earnings  and  ^rsonal  po-  ^de 

^ith  $372.4  million,  in  uctoDer  iaoi  I  opportunity  to  buy  a  very  I  tential.  I  think  therefore  that,  m  ^  be  a 

tn^  ex^t '  minor  part  of  the  business.  The  |  your  position.  I  would  take  out  a  of  tl 

mm  in  arid  tntaMmnnr^s  of  bu-'^i  'i^olf  is  expanding  and  the  I  permanent  Whole  Life  policy  for  ^  are  i 

imports  gg(  ngore  cash.  I  $5,000  on  his  life,  naming  yourself  moni 

$d44.i  million.  investing  $.5,000;  $1,000  now  and  |  as  beneficiary  and  keeping  your- I»53 

Despite  the  small  adverse  trade  (he  balance  over  the  next  fourlsejf  as  contractor.  The  premium  HIHHI 
balance  in  October,  there  was  .s  |  years.  I  am  29  and  the  owner  Ls  41.j^ouI(j  be  about  $150  a  year.  ■*'  cord 

favorable  balance  for  the  first  10,  Would  you  advise  me  as  to  what  I  ...  .j.  GEORGE  A.  DALY,  president  of  basic 

months  of  last  year  amounting  tn  type  of  life  insurance  policy  foi  *  .  *  .  Daly  &  Morin  Ltd.  and  of  St.  ance 

$236.6  million,  which  compared  i  take  on  the  owner's  life  to  pro-i  In  the  meantime  yei'  Daai.v  ,^gj.y,j.  Hospital,  who  has  been  year, 
with  an  adverse  balance  for  the ;  tect  my  investment?  |  under-insured  yourself,  tsnouia  you ;  ejggted  a  director  of  the  Banque  Me 


field  training. 

New  Canadian  Manager 
I  Lumbermen's  Mutual 


1  will  be  some  time  in  April,  accord-  The  current  official  rate  is  S.SOsIlar  month  in  October,  the  named  manager  of  the  Canadian 


ing  to  the  All  Canada  Insurance  guilders  per  dollar. 


Schwemm  agency  went  on  to  m.ike  department  of  Lumberrnens  Mutual 


Federation,  before  revised  rates  can  armarentlv  reflects  H  one  hundred  and  two  by  year-  Casualty  Company.  Resident  secrc- 

be  applied:  and,  as  a  consequence  confidence  of  Dutch  authorities  in  recorded  total  new  bus-  tary  of  the  company,  Mr.  Flora 

of  this,  car  owners  whose  policies  iness  for  1952  of  $25,400,000.  The  came  to  Toronto  in  1949  as  general 

are  renewable  during  the  early  *  ®  !.  ®  ’.  ,  markets  abroad  California  agency  placed  second  underwriting  manager,  later  becom- 

months  of  the  year  will  obtain  their  J’®®,"  ^  |ign  cu^enev  markets  in  with  $16,400,000.  Winnipeg  was  once  ips  ^ss^tant  manapr.  He  succeeds 

1953  coverage  at  1952  rates.  Indica-  York  City  for  example  the  again  the  top  Canadian  branch  and  B-  C.  Dahlmann,  former  maiwger. 

tions  are,  in  liglU  of  accident  re-  currently  is  quoted  at  about  third  in  the  company  with  $15,000,-  who  has  become  vice-president 

cord  across  Canada  last  year  that  fg^cents  cor^nared  wUh  tL  official  000.  The  North  Texas  branch  in  its 


GEORGE  A.  DALY  president  o/  b-ic  rf  ^  with  the  o^^cial  OOaTJie  North  Texas^^^^^^^^^^^ 

Marv's^H^fsnVtal  ^whn“"has”^bpfn  year  ^  h»gher  for  current  j  government's  official  to  the  top  eight  with  over  $7 

Meanwhile,  the  indenpndent  com- 1  buying  and  .silling  rates  will  be  Hon  of  production.  ^ 


I  companies,  American  Farmers  Mu- 
tual  Insurance  Company  at  Dcca- 
tur,  Illinois. 


corresponding  period  of  1951  of;  My  own  policirs  total  $10,000  pass  out  of  the^picUire.  it  wouia  canadienne  Natioi 
$292.3  million.  Exports  for  10-month  ;  taken  out  a  few  years  ago.  before  take  about  $5,000  to  pay  aeain  ^  Ryan,  who 
period  totalled  $3,398.5  million  and  I  married.  The  premiums  are  all  to  bills,  set  up  a  small  contingency  ill-health 

compared  with  $3,193.9  million  for  be  paid  before  I  am  6.5.  The  only  fund  for  your  wife  - 

1951  period,  while  imports  amount-  family  I  have  now  is  a  one-year- 1  an  income  for  a  year,  tnai  means 

ed  to  $3,321.9  million  as  compared  old  daughter.  |that  the  balY>ce  of  your  li  e  - ,  ^ 

with  $3  486  1  million  By  stretching.  I  think  T  could '  surance  would  only  give  your  wife  .|>|On  WOVS 

tL  hIhw  g' afford  $150  to  $200  for  premium.”  !  $30.00  a  month  until  your  daughter;  . 

The  decline  in  imports  is  ac- ,  R.W.B.  !  was  19.  and  able  to  fend  Hnancial- ,  Dg  j  mq  Intf 


under-insured  yourself.  Should  you  ^  Meanwhile,  the  independent  com-  buying  and  selling  rate^^  Lumbermens 

pass  out  of  Canadienne  Nationale  in  place  of  pames,  are  considering  the  no-ac-  Fnr^^pn  ^77  orelentaUves  1IS952  oroduced  o7h  «  graduation  from  the  Univers- 

r  PpILppncv  Leo  G.  Ryan,  who  has  resigned  be-  cident  discount  plan.  The  automo-  ""  7  tL  h.JinP«  ”'^®1ity  of  Chicago  in  1929.  He  spent  a 


bile  insurance  business  in  Canada  banks  in  The  Netherlands  $1  million  of  business, 

is  divided  among  members  of  the  will  be  able  to  conclude  future 

Dominion  Board  and  independent  ^eals  m  U.S.  dollars  for  their  own  CANADA  LIFE  APPOINTMENTS 


number  of  years  in  the  Automobile 
Underwriting  Department,  and  lat¬ 
er  supervised  underwriting  and 


!  ly  for  herself. 

j  Since  you  are  going  to  be  defin¬ 


ed  to  $3..32i.9  million  as  compared  '  old  daughter.  ,  ,  .  ,,1‘bat  I.b®  „!:?,'i77iiv^aivn’'vnlir%'ife  NoH-WOVen  Fobric  ‘^“"’panics.  Independent  companies  wj^b  their  clients  in  accor-  Toronto.— As  part  of  the  continu-  production  of  Comprehensive  Lia- 

with  $3,486.1  million.  ,  .py^s^^J^bing,  I  think  T  .  could ;  surance  would  only  give  your^  WOVSn  rUUIlt  studying  the  possibilities  of '  dance  with  regulations.  i„g  expansion  and  development  of  bility  insurance  at  head  office.  He 

The  decline  in  imports  is  ac- ,  *200  for  Premmm.  ’  |  mOO  a  Roinn  InfmrllirpH  P’""’  'l  •£  “i - activities,  the  Canada  also  acted  as  chairman  of  the  corn- 

counted  for  by  fact  that  lower;  ...  ...  .J.  i  h-  for  hl^selL  Deing  inTrOaUCea  .j.  .j.  l  Life  Insurance  Sales  Life  Assurance  company  have  re-  pany-s  central  automobile  safety 

prices  more  than  offset  lower  vnl- ;  ,*  ‘  „  i  '  Since  you  are  going  to  be  defin-.  — * -  Following  35  years  continuous  as- i  Nnvemh^r  ^224  100  000  cantly  announced  the  following  ^p-  committee  and  is  a  member  of  hi* 

lime.  Tn  the  case  of  exports,  heavi- !  My  first  impulse  was  to  tell  you  for  the  Ever  since  the  introduction  of  .sociation  with  the  Canada  Life  ;|>4Z*t,  I  UU,UUU  pointments:  company’s  branch  office  automo- 

ei'  volume  outweighed  lower  prices.  I .P'^'.v  a  five  year  ‘p™  msurance  i  years  and  you  will  be  in- ;  plastics,  it  has  been  a  dream  of  agency  organizations,  R.  J.  Tre-  Toronto — New  life  insurance  pro-  A.  G.  MacKenzie,  formerly  su-  bile  safety  advi.sory  board. 

During  October,  export  prices  i  PP‘'cy  on  the  H‘^-  Bow- 1  ^  substantial  part  of  your ;  manufacturers  to  advance  to  the  nouth,  manager  of  their  Toronto  city  tection  put  in  force  by  Canadians 

averaged  five  per  cent  below  the  :  ‘hat  answer  rnight  be  ‘PP  ;  eamings,  1  think  that  you  should  i  point  where,  through  some  form  branch,  retired  on  pension  at  the  >n  the  50-odd  British,  United  States 

level  of  a  year  earlier.  Import !  P^^y.'P.PP  the  wrr^t  one.  |  take  the  other  $50.00  of  money  [of  adaptation,  the  same  principles  end  of  the  year.  Joining  his  com-  ®Pd  Canadian  companies  operating 

prices  were  down  13  per  cent  but  :  This  is  the  situation  as  I  sep  '*■  i  available  for  premiums  and  buy  a  [could  be  used  for  making  cloth,  pany  in  1917  as  the  first  full  time  this  country  amounted  to  about  |  ^ 


level  of  a  year  earlier.  Import !  .tp. bo  the  wrr^t  one. 
prices  were  down  13  per  cent  but  ,  ^This  is  the  situation  as  I  see 


volume  climbed  25  per  cent  to  Tou  are  buying  a  very  small  PiecPl  $5,000  five-year  term  policy  and  I  Word  has  been  released  from  New  member  of  Toronto  city  branch  $224,100,000  during  the  month  of 
reach  a  post-war  high  for  the  Pt  ^  business  that  is  expanding,  jg  55,000  ten-year  term  policy  on  j  York  that  progress  has  been  made  Trenouth’s  success  as  a  life  November.  In  releasing  figures,  the 


;.Since  the  owner  is  not  apparent-  y^^j.  life.  These  you  will  be  Howard  manufacturing  a  PPP-ther-  ppjgj.yy|.j^gj,  ^g^  Canadian  Life  Insurance  Officers 

I  Iv,  overloaded  with  ready  cash,  the  gjjjg  convert  into  permanent  lifeimal  plastic  bonded  material  using  vancment  when  in  1922  he  was  Association  pointed  out  that  of  this 
!  business  is  protebly  going  ahead  |  j^jurance  policies  as  and  when 'natural  fibers.  elected  to  open  a  branch  at  Wind-  ^P^al  nearly  $169,300,000  was  in  or- 

;  largely  on  his  drive  and  busines.s  :  yopr  pa,rnings  warrant  it,  ,  In  th<'|  This  very  significant  develop-  ^nf  After  lavine  a  firm  fm.r,.  dinary  contracts:  $16,600,000  in  in¬ 


states  in;  largely  on  nis  arive  ana  ousines.s :  your  earnings  warrant  it,  in  in<.|  This  very  significant  aeve  op-  jg  g  «  .  dinary  contracts;  $16,600,000  in  in- 

i-t  balance,  ability  A  few  years  from  now  that 'meantime,  they  would  increase  ment  Ls  being  pioneered  by  Pellon  .j,  dustrial  life  contracts,  and  $38,- 

n  doublei'.'TP  of  iPbi^bnal  will  want  to  ex-:vour  wifcs  income  by  another  Corporation  whose  Hr.st  venture  200.000  in  group  contract.s. 

it  of  $27,- j  Pand  again,  and  another  opportu-  $60,000  a  month  for  a  .  ■■  ,  wai’  the  ,P7anufacture  of  interim-  successively  held  th-^  The  figures  for  ordinary  life  pol- 

he  deficit  o'ty  ''bould  be  o^n  to  you  to  buy  period  -  should  you  not  be  here  to  material.  Pellon  officials  believe  western  supervisor  as-  ic'es-  as  compiled  by  the  Life  In- 

'rease  in  i  a  further  piece  of  the  business.  'provide  it.  it  is  only  a  matter  of  time  before  r  Agency  Management 

77^900000'  On  the  other  hand,  should  the;  Good  luck  to  you  in  your  busi-  the  present  material  w'hich  has  a  then  .  =  ?  Tirn»7inr<t.<:  «r4>rD- 


month.  .Since  the  owner  is  not  apparent-  y^uj.  „vvn  HI 

Tt  4!  »  .  I  'y,  overloaded  with  ready  cash,  the  g^ig  gonve 

li.b.  Balance  Higher  I  business  is  probably  going  ahead  |  jusurance  p< 

Trade  with  the  United  States  in  I  largely  on  his  drive  and  busines.s  j  your  pa,rninf 
October  yielded  an  import  balance  ,  ability.  A  few  years  from  now  that  meantime,  t 
of  $64,300,000,  more  than  double  ! '.'’Pe  of  >'’.fl‘'''flual  will  want  to  ex- ,  vnur  wife  s 
last  year’s  October  deficit  of  $27,- ;  Pand  again,  and  another  opportu-  $60,000  a  it 
400.000.  The  widening  of  the  deficit  "ity  should  be  o^n  to  you  to  buy  period  -  sho 
■was  due  to  the  sharp  increase  in  'a  Hirther  pi^e  of  the  business.  ^  provide  it. 
the  value  of  imports  to  $275,200,000  '  On  the  other  hand,  should  the  ^  Good  uck 
compared  with  $238,300,000  import- '  ^^at  business  probably  ne.ss  dealing.s. 

ed  from  the  United  States  in  the ,  ■ 

same  month  last  year.  This  brought  ,  17  _  ^  ^  la  a 

^xiTS.‘i^,^mmT.o^pS?^itxporter^  race  bertoas  rroblems 
n  U.C  me  ■  Tl-  y  President  States 

Domestic  exports  to  the  United  ,  *  »*tO  M  CU*  f  U m. 

States  were  about  the  same  in  |  _ 

value  both  in  October  and  the  ten-  . .  „ 


i  purposes,  such  a.s‘ suits.  dres.ses.  y^ans  previously  At  the  time  of  Manitoba 

I  ‘Pellon’  as  the  material  is  called.  h«.r«Lrement  his  organization,  New  Bn 

consists  of  60  per  cent  of  long  over  $180  million  business  in  Newfounc 

i  staple  wool  fibers,  10  per  cent  of  force  was  one  of  the  largest  and  Nova  Sco 

I  camel’s  hair,  and  other  fibers  of  most  important  of  the  company '.s  !“Ofario 

high  elasticity.  Bonding  of  the  branches.  P.  E.  I... 

fibers  is  achieved  by  a  chemo-  •>  ❖  S”, 


Alberta  . 

.  $  12,079,000 

British  Columbia 

15,498.000 

Manitoba  . 

9,455,000 

New  Brunswick, 

.  3,572,000 

Newfoundland  . . 

1,047,000 

Nova  Scotia  . 

4.898,000 

Ontario  . 

.  69,578.000 

P.  E.  I., . 

683.000 

Quebec  . 

.  47.294.000 

Saskatchewan  . . 

6,213,000 

Total  . 

.  $169,317,000 

Januarv-October  tota  5  ^6  300-' ^  P  of  the  United  Kingdom ,  agenis  w  i  i  n  o  u  i  aiieeims  Together,  the  Aetna  Life  and  af-  ...... 

non  at  lnmn^Pri  with  <R1  989  500 f^^  Exporters  Association,  ^  European  countries  in  foreign  , '‘’,:f?2th  of  the  fibers.  filiated  companies  write  practically  surance  predicts  that  the  coming 

““h"  "Ixp'ort  suriluf’  S°?he  ,!st^  in  a  year-end  message.  |Se  Sirs  of  crnadian  induV  ,  ’’I  fvery  form,  of  insurance  ^nd  bond-  year  will  be  one  of  the  m  ^  out- 

United  Kingdom  in  October  was  j  Reviewing  the  export  situation  try  would  be  well  advised  to  re- ffg,,^ig’  ^comparable  >"  um^fncIme^Vthe^compa^n^e’s’^^for  indus^^^  ^  * 

$12,900,000.  In  October  last  year  during  past  year.  Exporters,  head, examine  the  prices  at  which  «ur  [  fg^cication.  with  felt,  for  instance!  Is  expected  to  to^^l575  mn  The  Lins  evnected  to  be  made 
It  was  $31., 500.000.  For  the  fir.st  10  i  recalls  that  some  soft  spots  in  ex- ,  goods  are  being  offered  in  foreign,  j,  gg^  ^g  put  in  any  direction,  and  jj^n  jn  the  Aetna  LhI  fnlCr^ce  ’’a^  ex^nected  eve? 

months  of  this  year  the  cumulative  I  port  of  manufactured  goods  had!  markets  to  make  sure  they  are  i  will  not  ravel.  in  inneo  in  J, ” 

credit  balance  was  $3,33.600,000.  appeared  halfway  through  the  year. ,  meeting  this  competition.  !  ‘Pellon’  was  originally  a  German  *®^2  will  exceed  $11  ^ 

sharply  above  the  $143,700,000  total '  as  a  result  of  emergency  import  "Looking  ahead  into  19.5.3,  we '  development,  and  .some  LOOO.OOO  ™ com?  vLv^nVar  the  $3tW  billLn 
for  the  corresponding  period  last  restrictions  imposed  after  the  Com- >3^5  nkeiy  tn  face  many  problems ;  yards  monthly  are  now  being  pro-  ®  more  thin  «ThnM?n  mark  in  this  country  bv  the  end 

year-  ....  .monwealth  Finance  Ministers’ Con-  ,,  «  .gbernig  nature.  Import  re-lduced  in  Western  Germany.  V  dLihirt?^  ^Zouot 

Domestic  sports  to  the  United  ference  of  January.  strictions  will  continue  to  plague  —- - - -  with  which  it  started  bus  neT  -standing  at  the  end  of  the  Second 

Kingdom  in  October,  as  in  Septem- !  ‘'Although  vve  have  had  a  record  g^^  convertibility  of  sterling  Rant  fhaimM  From  a  Company  with  onl  ?a^^^^^^^  PoHcyholder.s.  it  is 

ber  \vere  lower  than  the  same  year  in  exports,  he  says,  iwill  remain  an  illusive,  although  PqllK  VlldngwS  clerk  it  has  become  an  or- ' probably  will  number 

months  last  j^ar  The  total  in  Oc-  amination  of  the  figures  ’’^veals ,  desirable  goal.  The  '  ’  ganization  with  more  than  10  000 20  million  more  than  at  the 

iRa^nfrool  •  ■  increases  Commonwealth  decision  to  straigh-  ROYAL  RANK  OF  CANADA  falaried  employTes  an^  25  OOT  ^  of  At  the  present  time 

$64,000,000  in  October  last  year.  The  almost  entirely  to  sales  of  wheat, thereby  strengthening  O  V.  S  .Sharpe,  manager,  Denw-  are  88  million  life  insurance! 

aggregate  value  for  the  10  month '  other  grains  and  metals,  rather.  cforiintr^on  fhnt  it  mav  'own.  B.G..  10  be  manager.  Port  of  gnts  throughout  the  countiy.  |  policeholders  throughout  the 

period  ro.se  to  $6‘'5  400  000  from  !  than  manufactured  goods.  Canada  '  Spain.  Trinidad.  A  one  for  two  stock  dividend  was  inrougnoui  ine| 

$510,300,000.  Imports'  'rose  in  Octo-  j  his  to  sell  her  products  to  the  four :  fSam  take  it-s  rightful  Plac®  ^  F  MacIntyre  to  be  assistant  recently  recommended  hy  the  board 


From  a  company  with  one  part-  j  World  War.  PoHcyholder.s.  it  is 
time  clerk  it  has  become  an  or- !  Probably  will  number 

ganization  with  more  than  10,000 ®  ^^an  at  the 

salaried  employees  and  25,000  ^^lo*  A,,.  ® timei 


period  rose  to  $6^5  400  000  from  !  than  manufactured  goods.  ’Canada'^*^®  pound  sterling  so  that  it  may  spatri.  Trinidad.  ’  A  one  for  two  stock  dividend  was  pounfrv  throughout  the 

$510  300  000  ImporL  'rose  in  Octo- j  has  to  sell  her  products  to  the  four  :  "Sam  take  it-s  rightful  place  in  in-  T.  F.  MacIntyre  to  be  assistant  recently  recommended  by  the  board  ...  a 

$37.100,?0ras  ?g?i?t  ^  lorneL'  ol  tL,  Lrth,  and  her  pro- [  ternationa  trad^^^^^  '^^J’^r^BuLTj^^'^a.ssi.tant  manager.  General  Manager  of 'The  General 

700.000.  Values  in  the  January-Oc- 1  ductive  capacity  is  such  that  ex- i  The  beneficial  effects  of  this  dec.  Vancouver,  East  End.  surance  Company,  and  will  vot-  »  *  Prmin  nniiftla*!  R  HmII 

tober  period  were  lower  however  ports  must  be  of  a  very  diversified ;  sion,  however,  may  not  be  felt  for  b.  H  Reed  to  be  accountant.  Pen-  ed  upon  by  stockholders  at  the  an-  Accident  Group,  uouglas  B.  Hall 

and  thTcumLaUvX^L^^^^^  is  imperative  that  the ,  some^time.  The  attainment  of  con-  nual  meeting  Feb.  10.  At  ^e  same  announces  the  pr^motmn^s^^^^^^ 

10  months  ending  with  October  T’xpf’t  of  our  manufactured  goods  vertibility  will  be  of  much  bene-  g-  E.  R«cs  to  be  accountant.  Oliver,  t,n,e  a  special  commemorative  pay- 

dropped  to  $296,500,000  from  $368,?  be  maintained.  I  fit  to  Canada  over  the  long  term.”  S.  Bourque  to  be  accountant,  ment  to  be  distributed  on  the  100th 

200  000  - — - - - -  Edmundston.  N.B.  anniversary  was  announced  for  all  "Taae  claims  superimenaent 

’ _ r»  *  I  J  t  A  I  17  A  .1.  J.  H.  La  Violefte  to  be  accountant,  salaried  employees  of  the  Aetna  sfter  haying  served  as  re- 

Nationai  City  Bank  Extemd  ond  Internal  t  actors 

Stmalating  Canadas  Growth  \  c - 

n..M”  _  I  ”  “m,  c...  .h?/.pSL“  .hrilir.  Mod”?"  “0®.“'??''™/''.*.!... 

N,..Y„rl,.howj_,ot.lro»j,r„,o,  eo,pl„ym,nt.  I perou,  y„r  (or  Cnodion,.  when  SS:f:'L‘'uX’r*'’’- S »  "'“'“""•I  cU  -X” 

$5,888.^6.767  as_  at  September  30|leveU  as  the  year  1952  draws  to  a  overall  vi^oroils  Lee  of  "he  LnLr^^  ^/t.^fenc^^Blfd'::  ^  ^  I  dicing  outstanding  c?ass  ‘‘A”  to 

and  $5,909,863,665  on  December  31,  i  close,  Paul  _  S.  White,  chairman,  country’s  economic  activity  and  ex-  Montreal.  '  ***  [48,125  and  increasing  outstanding 

f931.  I  Quebec  Division,  Canadian  Manu-  pansion  which  has  characterized'  A.  T.  Corner  io  be  an  assistant  The  U.S.  Institute  of  Life  In- 1  common  shares  to  51,875.  I 

TT(.rw\ci4e  T'Uu.a.v.Ka,*  01  n.n  r-,r.4iiYA..er  A  ecr.r-i  rrlir...  nrtinic  nut  in  4U«  lA.e  i  opneral  manaper  al  head  offire.  — - - - - ■ 


I  rfey  Mines,  N.S. 
i  BANK  OF  MONTREAL 

I  C.  L.  Smith  to  be  manager,  Blen 
!  helm. 

I  G.  M.  Couse,  of  the  a-ssistant  genera 
manager’.s  department,  Toronto,  to  b( 


I  Hon  to  $30  million,"  many  times  the  I  an  additional  30  class  -a  - 
,  McGilll_..’„,T‘i,.„n„n  _ I  Shares  have  been  converted  into 


original  $150,000  capitalization  with 


Joe  drives  around  in  o  rtew  coi^ 
And  os  he  tells  friend  Milt, 

”1  owe  it  all  to  a  Savings  Plon; 

At  *iko(m>Jcikatuwlt»lal&"^ 


Always  be  sure  of  fast,  courteous  servici 
Save  at 

IMPERIAL, 

Invhk  ikat 


IMPERIAL  BANK  OF  CANADA 


Deposits  on  December  31  are .  facturers’  Association,  points  out  in  the  whole  period  since  1945. 


j  general  manager  at  head  office. 


Shown  at  $.5,61.3,861.572,  again.st  $.5.- [a  year-end  me.ssage.  Except  for  a  I  Canada’s  growth  in  recent  times  i-.W-J'  nead^offlce  ^?^5?i^n7s”s?s'tTnt 
402.083.923  at  the  end  of  Septem- ;  brief  period  of  slackness  experi- j  has  been  stimulated  by  many  favor- ,  general  manager  at' head  office, 
ber  and  $5,442,946,549  a  year  ago. lenced  in  certain  sectors  of  the! able  factors,  external  and  internal.'  F.  W.  Troop  to  be  manager.  Halifax. 
For  the  three  respective  reporting! economy  in  the  early  months,  helpueh  as  increased  demands  for  the  Mulholland  to  be  manager, 

periods  the  sum  of  cash,  gold  andlpoints  out.  production  at  both  the  products  of  our  farms,  factories,  A*^Hoh«o7ihi  he  manaeer  Ottawa 
due  from  banks  amounted  to  $1,.| primary  and  secondary  stages  has  [forests  and  mines.  This  expansion  r.  S.  Sharpe  to  be  manager,  St. 
707.070,284.  $1,588,817,014  and  $1,461,-  been  maintained  at  high  levels.  As, has  also  rested  upon  di.scovery  and  John's,’ Nfld. 

560.755:  holdings  of  United  States  "  matter  of  fact,  our  gross  national  .(development  of  natural  resources  J.  V.  Walters  to  be  a  superintendent 
Government  obligations  were  $].-iproduct  is  now  running  at  an  an- [which  enable  Canada  to  compete  ®*T'''rT^ii^wi'f*fnrm«.riv  a^sictant  man- 
427.076,74.3  $1,495,131,149  and  $1,58,5.-  ""al  rate  of  some  $23  billion,  the  ;  for  an  increaseing  share  of  domestic  ag«.  Se^rtties  D?nt .  t^be  inanTg^^^^ 
733.,526;  loans  and  discounts  were ' •''^hest  ever  recorded  in  Canada.  ;and  world  demands  for  such  basic  Securities  Dept.,  head  office. 
$2,269.9.31,847,  $2,036,722,765  and  $2-'  Gur  defence  programme  has  nowjproducts  as  oil.  petro-chemicals,  W.  H.  Outerbridge.  formerly  an 
088  575  343  ’  >  -  '  [hit  its  stride,  with  expenditures  i  iron  ore.  aluminum,  uranium,  assistant  manager.  Securities  De^..  to 

Capital  was  unchanged  at  $144,-  ?l"se  to  $2  billion  a  year.  Capital  |  nickel,  etc.  htay?ffice®  °^P‘  ‘ 

000.000,  but  surplus  was  $170  000  000  *®  I  manufacturing  industry.”  e.  A.  Walton,  formerly  assistant 

against  $156  000  000  on  both  earlier  r®  .some  10%  higher  than  the ;  Mr.  White  says,  ”is  proud  of  the  economic  adviser,  head  office,  to  be 
dates  Undivided  nrnfits  at  the  end  I year.  Despite  problems  [part  it  ihas  played  in  the  country’s  | '’co'"’";''''"'?'''®*''-  head  office. 

r'^’^n'Si'as  envisages 7he  [  rllLall?. 

pared  with  $72..3a3,300  on  Septem-  I”''®  trade  as  a  result  of  dis- [future  with  confidence,  strong  in ;  Winnipeg. 

her  30  and  l!fi4  P4S  979  on  DooomKor  located  world  economies,  sales  the  belief  that  the  factors  of!  W.  E  Burgess,  formerly  assistant 
qi  10=1  ^  abroad  will  mark  another  record  [expansion  operating  in  the  economy  i  manager.  Chicago,  to  be  special  repre- 

’  _2 _  year  in  1952.  [may  prove  to  be  even  greater  than  °*P*  ’ 

B  I  IN  L*..  u*  f  ■  has  been  a  pros-lin  the  year  just  passed.  con-ri* 

Bank  Debits  Higher  bv  - — — — - - — — - scotia 

•  A  ,  Ilia  At  O*  H/l  *  1 1  *  I  Munro,  an  inspector,  to  be  an 

Reflection  _  of  the  active  trend  New  Stx  Millton  Skyscraper 

or  business  m  the  country  during  ew*  on  ¥7  visor  at  general  office.  Toronto,  to  be 

past  year  are  figures  released  by  f  /»  Kn  KttllT  ftf  Ir  manager  at  51  York  Street.  Toronto, 

the  Bureau  of  statistics  showing  4  U  JL7C  iJUlll  III  W  ClflCI/UI/C.  I  j  H.  C.  Rafuse  to  be  manager  at 

bank  debits  —  value  of  cheques  _  _  j  *  * 

of  ^9,52~at^?'?lw  ^IM^m?  S Vancouver.-Formation  of  a  pri-  Insurance  Company,  of  New  York. 

Value  of  lran.sactions  during  the  ''^^^  company.  Georgia  Develop-  and  Eastern  Canadian  investment  .1.  R.  Holmes  to  be  accountant  at 
11  month  period  of  last  year  in- !  ment  Co.,  to  build  Vancouver’s  new  interests.  Saint  John.  N.B. 

creased  to  a  record  figure  of  si  12  -  skyscraper  office  building  at  Bur-  ‘’Financing  has  been  arranged  on  coiint^nT af  Wvan7  cuba*”**^”* 

790  million,  up  more  than  $10.0o’oT3''d  and  Georgia,  is  announced  by  a  mortgage  equity  basis,”  Mr.  Van  j.  h.  Muzaurieta  to  be  an  assistant 
million  from  the  $102,050  million  I  city  architect  C.  B.  K.  Van  Norman,  [  Norman  explained.  accountant  at  Havana,  Cuba. 


yoiTcan  send  parcels  up  to 


'All^arceJ  post 


NDS 


reported  in  the  similar  period  of  originator  of  the  project. 

W-’iL  !  Mr-  Vun  Mnr-tv.  =  n  ii-Vin 


‘‘We  have  now  received  definite 


accountant  at  Havana,  Cuba. 

CAN.  RANK  OF  COMMERCE 


Helnini.  tn  ecldWicU  *1,  i,-  u'  Norman,  who  is  presi- [  commitment  from  the  MetropoH-  „  l.  Webib,  assistant  manager  at 

‘  =  I-  dent,  says  directorate  of  the  new;^®'!  Life,  and  Fasten  Canadian  in-  Queen  and  Bathurst.  Toronto,  to  be 

recoro  was  a  gain  of  five  per  cent|(^mpany  will  be  disclosed  shortly.  I  climaxing  negotiations  an  a.“sistant  Inspector  at  head  office. 

November  total  to  $11, .308!  He  estimates  that  construction  last  March,  a  month  before  and  W.  S.  Prentice,  formerly  ^  as- 

year-  will  begin  in  March.  1953.  take  15  official  announcement  of  the  pro-  ^er  "o«icef  '  ' 

®  JT _ *  ■  36  million.  [  month.s,  with  completion  scheduled  I  jeet  was  made.  13  K  Travers  to  be  assistant  ac. 

I  ,  .  ~~  ■  jfor  June,  19.54.  «  .  While  we  are  not  at  liberty  at  countant  First  Street  West.  Calgary. 

Laurentienne  Life  -Actual  date  of  the  start  of  con-h’l’®  the  aTfsTistan't  ?c^ 

Pays  Initial  Dividend  |struction  is  dependent  upon  near-!  J  f  th^e  thTdevLopI  count  at  City ^all,  Toronto. 

Quebec  _ la  T  aiirentionno  T  I  Complete  rental  of  the  building,  for  ‘iYi-  ®  ,,  ocveiop  q  Binnie  to  be  an  assistant  accoun- 

mrurance  CompLThas'relared  I  naturally  can-  I  ‘® 


for  June,  1954.  «  ;  While  we  are  not  at  liberty  at 

“Actual  date  of  the  start  of  con-  I’ll.®  7 

struction  is  dependent  upon  near- 1  ’Y®"ts  /ir  the  amounts  in¬ 
complete  rental  of  the  building,  for  ?f  the  develop- 


Its  first  dividend  in  14  years  of'l['®^^®  undertaken  without  guaran- 
operation.  |  return,  Mr,  Van  Norman  ex- 

The  $1  dividend  is  payable  Jan- 1 

Uary  23  to  shareholders  of  record  He  reports  that  complete  finan- 
January  8.  |cial  arrangements  Ibr  the  multi- 

La  Laurentienne  now  has  $85,-  million  dollar,  19-storey  develop- 
000,000  of  insurance  in  force  and  a  |  ment  on  the  southwest  corner  of 
working  capital  of  more  than ;  Burrard  and  Georgia,  have  been 
$7.000,000.  _ !  finalized  with  the  Metropolitan  Life 


SATISFACTION 


I  ment  is  definitely  firm.’*  i  tant  at  Vancouver. 

Bank  Statement  Shows  Gains 
Deposits,  Loans  in  November 

Condition  statement  of  Canadian  1  October  31st  figure  and  were  sub¬ 
chartered  banks  as  at  November!  stantially  higher  than  at  end  of 
.30th,  1952.  shows  increa.ses  both  in  |  November.  1951.  Call  loans  in  Can- 
demand  and  savings  deposits  dur-jada.  on  the  other  hand,  declined 
ing  the  month.  Current  loans  in  i  during  month,  but  were  up  sharply 
Canada  increased  widely  over !  from  figure  at  same  time  last  year. 

^.Comparative  figures  follow: 


The  GENERAL  ACCIDENT  Group 

Douglas  B.  Hall,  F.I.I.O.,  F.I.I.A,  Manager  of  Canada 
Generol  Accident  Fire  and  Life  Assurance  Corporation,  Limited 
Th(r  General  Accident  Assurance  Company  of  Canada 
Scottish  Canadian  Assurance  Corporation 
Gen'  ral  Accident  Building,  Toronto 

4/'  fO'  /oSUfCjn.  fgr  iiftt 


fooo’s  Omitted) 
Nov.  30  Oct.  31 
1952  19.52 

„  $  $ 

Reserve  Fund  • .  220,088  216,561 

Demand  Deposits  .  3.106,216  .3,067,790 

Notice  Deposits  .  4,915,627  4,900,851 

Dep.  in  Currencies  other  than  Cdn.  1.56,484  142,664 

Deposits  outside  of  Canada  .  708,349  692.122 

Bank  of  Canada  .  204,878  194,.570 

Deposits  Bank  of  Canada  .  607,325  668,849 

Government  and  other  Securities  , .  4,006,047  4,147,147 

Call  Loans  in  Canada  .  120,928  130,047 

Call  Loans  outside  of  Canada  ....  156,061  144,674 

Current  Loans  in  Canada .  3,242,524  3,096,310 

Current  Loans  Elsewhere  .  273,361  262,748 

Total  Liabilities  .  10,025.047  10,028,799 

Total  Assets .  10,037,578  10,041,674 


Nov.  30 
1951 

$ 

209,176 

2,936,325 

4,616.405 

125,303 

658,954 

195,085 

633,779 

3,893,510 

96,105 

89.690 

2,974,800 

284,863 

9.527,292 

9,544,472 


IMPORTANT  NEW  RULINGS  ON 
AIR  PARCEL  POST  NOW  IN  EEFECT: 

1.  Parcel  Weight  maximum  has  been 
increased  to  25  pounds  per  parcel. 

2.  Parcel  Sizes  have  been  increased: 
combined  length  and  girth  of  air  parcels 
now  increased  to  72  inches,  but  no  one 
dimension  may  exceed  36  inches. 

3.  Rate  Reductions  in  many  Parcel  Post 
Zones  are  now  effective. 


And  with  all  these  you  get  DOOR-TO-DOOR 
delivery  service  in  most  areas— at  no  extra  cost. 

< 

Ask  your  nearest  Post  Office  about  AIR  PARCEL  POST  RATES 


CANADA  POST  OFFICE 


HON.  ALCIDEc6tE.  O.C.,  M.P.. 
POSTMASTia  GENERAL 


W.i.  TURNBULL, 
DEPUTY  POSTMASTER  GENERAL 


HELP  YOUR  POST  OFFICE  HELP  YOU 

•  Address  your  mail  clearly  and 
accurately. 

•  Include  Postal  Zone  Number  in 
Ottawa,  Montreal,  Toronto, 
Vancouver. 

•  Wrapparcelssecurely;tiethem 
with  strong  cord.  Be  sure  to  put 
on  sufficient  postage— if  in 
doubt,  have  Post  Office  weigh 
your  parcel,  and  avoid  double 
postage  due. 


New  Sales  Peak 

B-A  Oilin  1952 

Increased  Approximately 
18  P.C.  Over  Previous 
Year's  Figure,  President 
Reports 


Sales  of  the  British  American  Oil  Policies  Widening. 

Co.  Ltd.  in  1952  increased  approxi-|  ALFRED 

mately  18  percent,  thus  establishing;  Correspondent 

a  new  record  high,  Ole  Berg,  Jr.,; 

president,  states  in  quarterly  report!  - , 

to  shareholders.  '  London:  Any  other  decision  thanlly  coloured  by  my  on-the-spot  ex- 1  j°s  headqu1irters  at''Lon- 

In  November,  the  Trans-Northern ,  to  pay  the  second  instalment  of  I  P^rience.  !don,  Ont.,  was  organized  as  a 

Pipe  Line,  in  which  B-A  has  a  principal  and  interest  on  the  U.S. :  Dominion  corporation  wholly  own- 

one-third  interest,  began  transport- j  and  Canadian  loans  would  have  eering  firms.  T would  "^say  it  was  .The^faUe'r^Vs®!  Na^Ke^^^^^^ 
ing  petroleum  products  from  the  been  unthinkable.  Approximately  thtir  dependence  on  .small  con-  gj^iary  formed  26  years  ago  to  fur- ' 
company’s  refinery  at  Montreal' $176,000,000  was  involved,  or  ®“PP**.®*^®  of  compon-  time-payment  facilities  to 

East  to  Ottawa,  Toronto  and  Hamil- j  equivalent  of  £63,100,000  in  ster-quentlv  found  that'a  lareJ^order' Leonard  distribu-i  ,.jy|ee  aa  PAriruAsa 
ton  and  intermediate  Doints  ’‘"8-  of  '^hich  £39,300,000  is  in-lh^  beenXld  ud  ^  ^  United  JAMES  M.  PACKHAM,  G.-ncai 

TV,  TJI  *4  0  ‘  V.-  ulterest  and  £23,800,000  principal,  ismall  component  ^  ^  “j  States.  Redisco  branches  are  to  be;  Kxorufiye  Assistant,  Canadian  Vi- 

The  Platte  Pipe  Line,  in  which  ar.i  '  Sometimes  hv  mnvincr  up  soon  at  Toronto  and  Mont- 1  ckers  Limited,  whost'  services  a  if  on 

B-A  also  has  a  substantial  interest,  jtaKa's'fh%'dght"®7Tequ^sf^^^  Canada  |  loan  fr^m  Canadian  yieken;^y■the 

commenced  operation  in  December,  waiver  of  the  interest  due  if  the  has  the  item  required;  but!  Norman  J.  Niebcl  has  been  ap-i  Canadian  Owernment,  Department 

report  states.  This  1,080-mile  line  government  thought  it  necessary 'U«enjt  means  that  you  just  have  pointed  manager  of  the  new  com- ; 

~.jii  ui  o  A  .  4  4  J  “in  view  of  the  oresent  and  oros-i^ot  to  sit  down  and  wait  until  it  pany.  A  native  of  Galt.  Ont.,  Mr.  i  Diiector, 

Will  enable  B-A  to  transfxirt  crude  pgj,^yg  conditions  of  international  ^^ny  British  engineer-  Niebel  has  for  many  years  been  an  Sliiiibuilding  Division, 

oil  from  its  Steamboat  Butte  field  exchange  and  the  level  of  its  gold^’v®  firms,  however,  are  now  fully  executive  of  Redisco's  parent  firm,  j  Mr.  Packimm’s  education  was  n-- 

in  Wyoming  and  its  Denver-Jules-  and  dollar  reserves.”  It  would,  too, J®  weaknesses  of  the  “buy- - ,  ceived  at  the  Royal  Military  College 

burg  field  in  Colorado  to  Wood  ^  have  had  to  be  shown  that  the  pro-  ^^regr  tiking ’uD"lhe™manufa"c‘^iConodian  Sugar  FaCtOrieS:  i'"'*  McGill  Uiiiyersdy.  He  is  well 

■n-  T.,.  ceeds  of  U  K  exnorts  in  1951  were'!  a  ^  xaKing  up  me  manufac-i  .»  ■  .  .a  >;  known  in  bleel  (  ircles  having  hccn 

insufficient  to  buy  the  1938  volume  I  sc^lws^  nuts  Uy?'boUs^iri^\hp‘ir  nJn  Production  Record !  with  both  the  Wheeling  .Kicel  Cor- 

The  new  $1,500,000  grease  plant  I  qf  impiorts.  If,  however,  the  clause '  v^-orks*’  bolts  in  their  own  Vancouver — Canadian  Sugar  Fac-|  poiation  and  Drummond  McCall  and 

being  built  at  Clarkson  refinery  ]  had  been  invoked  there  would  have  British  service  after  sales  is  im  subsidiary  of  B.C.!  Company  up  to  the  beginning  of  the 

wiU  be  completed  early  in  1953.]  been  wider  repercussions,  for  under  proving,  but  there  are  still  some^""^''  Rffin^Ues  Ltd.,  set  an  all  W^ar.  He  i.s  a  director  of  Cargocaire 
'Tho  nion*  «4iii  or,  or,r,„oi  ' ^he  teiTHs  of  the  agreement  there  biack  spots  I  heard  of  a  case  record  in  the  past  season  Limited  of  London,  Lngland,  the 

The  plant  will  have  an  annual  pro- 1  gjg^  j,g^g  to  be  a  a  breaMown  where  the  British  output  of  141  million  Canadian  K.vporters  .Wciat ion.  and 

auction  of  15,000,000  pounds  of  the  ^;orresponding  reduction  in  the  re-  suppliers  of  the  original  equiD- ■  sugar  from  479.000  tons  of,  other  ('ompanies.  In  1042  ho  joinod 

finest  quality  automotive  and  in-  lease  of  sterling  balances  to  over-  ment  offered  to  complete  repairs  i  'he  .staff  of  Canadian  Vickers  Limited. 

dustrial  greases.  seas  creditors.  in  two  or  three  years.  However ,  showed  an  output  of  123  mil- - -  -  - 

“The  petrochemical  plant  ore-  doubt  it  would  have  been  when  an  American  firm  offered  1 J.'?? frCEHAUF  DISTRIBUTORS 

sently  befn»  conTtructed  by  BA-  PUt  «P  ®  satisfy  "’0"ths.  the  British  firm' growing  conditions  were  excellent  FRUEHAUt  DlblRlBUTORS 

Shawinigan'’ Limited  at  Montreal  the  waiver  conditions;  for,  even  whose  price  by  the  way  was  ^ 1^52  and  the  Alberta  beef  crop  Walter  W.  Siegrist.  vice-president 
Ea«t  will  also  ^  comolet^  eaHv  although  our  gold  and  dollar  re-  "wer,  suddenly  found  itself  able, and  sugar  content  were  high.  manager  of  Fruchauf 

fhis  ’vMr  compietea  early  gj  $1,895,000.000  at  the  t"  .meet  the  American  time  table.'  Output  of  the  company  s  cane  and  general  manager  of  truchaufl 

luis  ycai.  end  of  November,  they  are  still  ^his  is  an  isolated  instance.  In  the  sugar  refinery  at  Vancouver  will  be  Trailer  Co.  of  Canada,  Ltd.,  an- 

■'Construction  will  comnience  very  much  below  the  minimum  for  ‘^nniing  year  I  think  there  will  be  limited  in  the  1953  season  so  that  nounces  the  appointment  of  Lon- 
next  spring  on  a  large  addition  to  safety.  In  the  City  of  London  readiness  from  concerns  here  to;  the  total  production  in  British  Col-  Truck  Bodies  Ltd  (successors ' 
the  company’s  refinery  at  Clark-  howeW  those  whose  one  o?e:  engineers  half  across  the.’umbia  and  Alberta  will  bo  kept  in  f  "  "  Ltd^  (.successors 

son,  Ontario,  which  is  expected  to  occupation  is  the  re-establishment  ^  moment’s  notice.  jlinp  with  requirements  of  the  com-  Robot  Alignin^  and  Spring  Sciv-, 


What’s  Happening  In 

BRITAIN? 

Export  Prospects  Satisfactory  Provided  Delivery  and 
Servicing  Stand<«rds  Improved — Steel  Program  in  High 
6*01’  —  Divergence  Between  Government  and  Lobor 
Policies  Widening. 

By  ALFRED  W.  GINGELL, 

London  Correspondent  of  The  Financial  Times 


I  Financing  Subsidiory  i 
IKeivinator  of  Canada 

London,  Ont.  —  Formation  of 
i  Redisco  of  Canada,  Ltd.  to  provide ' 
j  specialized  financing  service  for! 
j  Kelvinator  and  Leonard  distri-j 
butors  and  dealer'  in  Canada,  is 
;  announced  by  George  W.  Mason, 

■  president  and  chairman  of  Nash- 
I  Kelvinator  Corp. 

!  -The  new  company  was  called  forj 
!  by  the  sub.stantial  expansion  ofj 
{ Kelvinator  of  Canada,  Ltd.,  and ; 

I  the  rapidly  growing  market  for  its ' 
electrical  appliance  products. 


DIRECTORS 


Mr.  Packimm’s  education  wa.'  n-- 
ceived  at  the  Royal  Military  College 


cost  $8,000,000.  A  catalytic  cracking  of  Britain  as  a  credit-worthy  na-  ***  ***  ***  I  pany’s  market.  ice)  as  distributors  for  Fruchauf; 

unit,  a  catalytic  polymerization  tion,  greeted  the  decision  to  pay  When  the  Minister  of  Supply  - -  bodies  and  trailer  parts  tor  West- 

other  qp  with  much  satisfaction,  while  suddenly  announced  in  the  House  CYANAMID  APPOINTMENT  Ontario, 
facilities  will  be  installed  The  new  jt  will  also  spike  the  guns  of  the  Commons  recently  that  the  steel :  New  York.-Election  of  William  mmaper  for  T  on 

units  will  make  it  possible  to  im-  “they  hired  the  money”  group  in  'udustry  would  produce  17.250.000  P-  Geddes  as  vice-president  of  uaii,  manager  tor  Lon- 

prove  further  the  quality  of  our  the  U.S.  "ext  year,  some  people  here! North  American  Cyanamid  Ltd.,  is, don  Truck  Bodies,  .states  that  part-s  j 

gasoline  in  anticipation  of  future  jt  can  be  considered  certain  ^^euSbt  he  was  talking  through  his  i  announced  by  K.  C.  Towe,  presi-  and  service  facilities  for  Fruchauf 
automotive  requirements.”  nevertheless  that  the  provisions  of  The  industry,  however,  has  'dent  of  American  Cyanamid  Co.  trucks  and  trailers  are  now  pro- j 

Mr.  Berg  states  that  B-A  now  has  the  loan  agreement  will  be  mulled  quietly  putting  its  post-wariMr.  Geddes  was  assi.stant  to  the  ,  . 

on  production  a  total  of  12  weUs  ^^gp  when^the  talks  with  the  US  development  plan  into  Iiigh  gear.  In  I  president  of  N.ACL  until  his  recent  '"ded.  In  addition  this  firm  is 
In  the  Armena  and  Camrose  fields  on  the  dollar  gap  and  sterling  con-  eight  blast  furnaces !  advancement.  He  is  also  president  equipped  for  power  brake  installa-; 

in  Alberta  and  that  all  these  wells  vertibility  materialize.  Meanwhile  ’"'^'"ded  in  the  program  wereiof  Chemical  Construction  (Inter-  tion.  frame  straightening,  aligning, 
are  producing  from  the  highly  pro-  the  heavy  transfer  will  not  involve  oomp^ted,  the  effect  of  which  j  Ameripn)  Limited.  Both  firms  are  god  rendcrc  a  complete  spring  serv- 
ductive  Viking  sand.  Eight  of  the  a  sharp  fall  in  our  gold  and  dollar  "'."'.bP  to  raise  the  proportion  of 'Canadian  a.s.sociates  of  American  •  1 

wells  are  in  the  Camrose  field,  the  reserves  as  we  have  inet  rpnoi.rori  P'S’tron  u.sed  in  steel  making,  thus !  Cyanamid  Company.  ; 

remaining  four  in  the  Camrose  £36,276,000  of  gold  resultine  from  °^^®®U‘ng  the  loss  of  German  scrap  |  - 

A'l!  available  locations  the  November  E.P.U.  settlement.  Ipl'r,  h  h  i  however,  pay  any  atten- 

on  the  three  quarter  sections  were  Forty-eight  instalments  to  go!  plan  to  tion  to  a  waggish  Conservative  M.P.  - 

productive.  In  addition,  B-A  has  .j.  .j.  ...  ®  |  cost  £ 300  000.000  is  now  being  who  told  me  that  Morrison  and 

completed  one  well  in  the  Glen  As  the  year  opens  we  shall  no  '  on  ppp  steel  output  tc)  Gaitskell  had  been  invited  to  stay  One  o(  o  serin  (coiunng  r.c.a.f.  squodronj 

Park  field  m  Alberta  and  is  in  doubt  hear  of  the  difficulties  inu°’°?='nnLAn"4nn"'’vs'’*®i'QT  South  Wales  -  - 

^e  process  of  completing  a  second,  the  way  of  British  exports;  ofi;°  .  Apart  for  the  festivities.  This  really  was  ■  "  '  '  -  ■  ■■'  ■  -  ■  - 

This  establishes  B-A  as  llie  largest  import  and  currency  restrictions  ‘  too  much.  -  -  _ 

producer  in  this  field,  which  is  and  the  special  credit  terms  of-  i^jj'  ^  ^4*^  ^  however  confident  they  pro-  .  '  ■  • 

near  South  Calmar.  fered  by  our  German  comuetitors.  i  Ti..?  . 4”®^,^.^  4°  problem  of  fess  to  feel,  I  doubt  whether  there 

_  - ; -  It  must  be  admitted,  of  course,  that ;  making,  would  be  many  Labour  M.P.’s  who  = 

Toronfo,  Montreal  to  these  are  serious  problems  but  I  ami..  ; ,  f.  ^4  content,  would  be  prepared  to  change  from 

U _ A  .  .  CL  satisfied  that  British  industry!®^  <be  gay  abandon  of  opposition  to 

Have  Automobile  Shows  is  making  the  most  of  markets.  I  u.  ^’5^*ih^®bty  fore^n  ore  should  |  the  cares  of  office.  Ever  since  the 

The  National  Motor  Show.s.  such  as  Canada,  where  restrictions '  j"® 4hp  Cah/,.,  i  Tories  were  returned  to  power  it  _ 

which  have  not  been  held  since  1939  are  not  effective.  i  ng  exolored  while  revealed  in  a  vision  to 

are  being  revived  this  year  and  From  a  recent  inquiry  I  found  "^"ile  additmnal  im-jpvery  good  .socialist,  that  there 

will  be  staged  for  the  first  time  in  that  British  goods  are  still  com- j  ®"^  soon  be  1.000.000  unemploy- 1 

two  parts,  the  first  to  be  held  in  petitive  if  we  exclude  Japanese !  contracts  with  New-'p^j  go  why  not,  it  is  argued,  wait;  _ _ 

the  Automotive  Building  at  Toron-  cotton  textiles.  As  far  as  engineer-!  i  ‘hat  happy  day  and  the  rich;  — ' - =  ._  - - i 

to’s  Exhibition  Grounds  from  Fri-  Ing  goods  are  concerned  it  seems !  harvest  of  votes.  . .  -r:  ■■ . = 

day,  Feb.  13.  to  Saturday.  Feb.  21.  that  delivery  is  still  the  bugbear.  ■  Conservatives,  on  the  other  hand,  -■  ,  - . .  ,  j - 

and  the  second  in  the  Show-Mart  I  was  told  that  Germany  is  ^  ®  ^  ^ i  "'h"  were  di.'turbed  by  the  govern-  - - 

Building.  Montreal,  from  Friday,  charging  in  some  cases  about  75  “ceaea.  ^  ,  mpof’s  policy  of  canny  engender-  ■  '  . .  f  - 

Feb.  27,  to  Sunday,  March  8.  per  cent  more  than  corresponding  „  j  •  *  v  v  I  ing  a  diluted  form  of  socialism  in  — ■  ■  - 

Both  exhibitions  will  reflect  the  British  items.  But  they  lay  their'  “3“  tempered  and  bleary  eyed ,  its  first  months  of  office,  are  be-  -  ■  ' 

tremendous  growth  of  the  motoring  stuff  down  anything  up  to  three ' "lany  late  nights,  members  of  coming  increasingly  confident.  It  \  - - 

public  in  the  intervening  14  years  months  ahead  of  us.  |  Parliament  broke  up  at  Christmas  is  felt  that  the  longer  the  govern-  /  A 

since  the  last  show  was  held  in  I  am  told,  too,  that  American  j  wi^^  .P®  a.curipus  fea-  ment  continues  in  offi(;e  the  better _ J- 

Toronto  in  1939.  Passenger  car  reg-  engineering  firms,  through  their  iture  of  the  situation  that  both  sides  chance  there  is  of  a  real  alterna-  -  —  J  ,  ^ 

istrations  in  Canada  today  are  esti-  vast  increase  in  productivity,  now  went  away  feeling  confident.  One  tive  of  socialism.  |  7  1^ 

mated  by  the  Canadian  Automobile  have  order  books  of  only  three  to  Labor  M.P.  told  me  that  there  is  If  Labour  accepts  the  plan  re- :  '  ( _ BE 

Chamber  of  Commerce  at  2,330,000,  twelve  months  ahead,  which  used  longer  any  danger  of  the  Bevan-  cently  discussed  by  the  executive  1  '  Y — . . .  pi 

or  an  increase  of  almost  100  per  to  be  considered  normal  before  the  *tes  kicking  over  the  traces.  “We  for  an  extension  of  the  planned 

cent  over  the  1939  figure  of  1,190,-  war.  are  on  the  march  again,”  he  said,  economy  through  more  nationalis-  / —  V 

021.  It  is  very  easy  to  sit  in  an  of-  Visions  of  that  glorious  horizon  ation,  the  contrast  will  be  sharp  / 

The  percentage  increase  of  motor  fice  and  criticize.  When  the  writer  again.  1  between  policies  of  the  two  parties.  • 

trucks  and  buses  has  been  even  returned  to  civil  life  after  the  war  It  may  have  been  the  Christmas  The  contrast  will  be  even  sharper 
more  spectacular,  today’s  estimated  he  spent  two  years  in  an  engineer-  spirit  for.  in  my  last  visit  to  the  if,  during  its  remaining  term  of 

750,000  registrations  for  the  two  ing  firm  to  widen  his  experience.  House  of  Commons  before  the  holi- 1  office,  the  government  succeeds  in 

classifications  being  well  over  triple  Acting  as  commercial  assistant  or  day,  all  was  brotherly  love  and  reducing  taxation  and  makes  ster- 

the  234,118  in  1939.  This  great  “rouse  about’’  to  the  manager,  he  not  an  unkind  word  was  heard.  Ming  stronger.  ^'vTAjSifl 

crowth  in  the  use  of  motor  vehicles  took  all  the  kicks  from  customers  ^  -  — . . . ■, 

is  expected  to  be  reflected  by  the  fuming  about  deliveries,  while  his  -  "  nyAvi 

attendance  at  the  shows.  participation  in  down  to  earth 

Both  Toronto  and  Montreal  this  talks  with  trade  unionists  during  1*  n  •  T  1 

year  will  feature  a  sparkling  array  disputes  gave  him  a  valuable  in-  IrIIQUI^QQ  IfiriAY 

of  1953  passenger  cars  represent-  sight  into  labor  problems. 

ing  the  very  latest  in  automobile  It  is  now  five  years  since  I  re-  1  jigppnS^ppppEEmi 

achievement.  The  Toronto  showing  turned  to  the  press;  but,  when-  - i  _  | 

will  also  include  a  display  of  ever  I  find  myself  writing  about  1952  1951  change  !  ” f 

commercial  vehicles.  industry,  whatever  I  say  is  u.sual-  FINANCIAL— D.B.S.  «  (  56  {  — _ 

-  — - Bank  Debits— 11  months  .  112,790,000.000  102.050,000.000  +  10.5 


GKORr.E  WBtT.VEY 

C  koirman 

BExnr  r.  jr,gx^xDER 

Prt.fident 


ARTHUR  M.  yfXDSRSOX 
C  kotrman  Fstmtii'e  Commtttet 

1.  C.  R.  jtTK/X 

l'icePrfjideM$ 

PJUK  C.  CJROT 

Prf  udtftt  State  Street 
Jttfestment  Corfcratton 

RKRXJRD  S.  CARTER 

President  Mnrpnn  A"  Cit. 
Incorporated 

CffJRLES  S.  CHESTOX 
JOHX  T„  COLLVKR 

Chairman  and  President 
The  B.  F.  Goodrich  Company 

H.  P,  D.4riSOX 

yice^resident 

R1CH.1RD  R.  DKUPREF 
Chairman  Procter  S'  Gamble 
Company 

CHARLES  D.  DICKEY 
yicePretident 

X.  D.  JAY 

Chairman  hlorgan  S  Cie. 
incofforated 

DEVERECX  C.  JOSEPHS 

President  Srsv  Isfe 
Insurance  Company 

THOMAS  S.  r^MOXT 
yice-Pre  sident 

R.  C.  I.EEFIXGH^ELL 

l'’icoChairman 

L.  F.  MrCOI.Lf  M 
president  Continental  Oit 
Company 

GUSTAV  METZMAX 

JVXirS  S,  MORGAX 
I'ice-President 

ALFRED  P.  SLOAX,  JR, 

Chairman  lieneral  Motore 
Corporation 

JAMES  L.  THOMSOX 
f'iHrtMrF  Committee 
Hartford  Fire  Insurance  Co. 

JOHXS.  ZIXSSER 
Chairman  Sharp  S  Dohme  Inc» 
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J.  P.  MORGAN  &  CO. 

IXCOREOKA TKO 

SEW  YORK 


Condensed  Statement  of  Condition  December  it,  1952 


Cn$h  on  Bund  and  Hue  from  Banka .  J/hO,44'.’"..'d 

rnited  Statrs  Government  Srruritira .  }0~J~6J52.62 

Stale  and  .Vuniripal  Banda  and  Sotee . 

Stork  of  the  Federal  Beaerre  Bank .  IfifO, 000.00 

Other  Bonds  and  Serurilies  (inrludinf  Sharea 
of  Alorsan  Grenfell  4"  Co.  Limited  and 

Alorfan  it  Cie.  Incorporated) .  11.712.4.^1.79 

I.oana  and  Bills  Pnrrhased .  2^7 .SfO.d'lh.SS 

.Irrrued  Interest,  deeoiints  Reeeivahle,  etc. ..  2.hl 1 ,003.fX 

Bnnkin*  Bouse .  2.000,000.00 

LiahHity  of  Custom  era  on  Lettera 
of  Credit  and  Acceptances .  9, 222. 21. '.IE 


lt.7l2.42I.79 
297 .E26.40h.E2 
2. nil. 002. 2E 
2.000.000.00 


J.  1.4 Bill  TIKE 


Deposits:  TT.  S.  Government  f  22,024 ,796.20 

All  Other .  602 J  10.072.70 

Official  Checks  Outstandinf  12. 106222.26 
Arroiints  Payable,  Reserve  for  Taxes,  etc 
Arreptanres  Ontstandinf  and  Letters  of 

Credit)  Issued . 

Capital — 2.50.000  Shores . 

Surplus . 

Vndivided  Profits . 


f  7. '2. 207. 926.06 


$071241.207.26 

7,0221)22.45 

9.202.212.26 
22.000.000.00 
20.000,000.00 
n. 2 20. 222. 19 
S722.S07,9.'O.o6 


I^*’iirtl  Stair.*  Cat  rremrat  trrHrifiet  ratrir/t  at  trr.ctl' .ittfi  12 
tH  the  chat  r  ttatemrrt  o*e  fledfirti  tn  Qualifv  far  fiduriary  fane*.*, 
to  sreure  public  montei  as  rrqutrrd  by  law,  and  for  other  purposes, 

.Member  Federal  Beserve  System 
.Member  Federal  Depasil  Insuranre  Corporation 


MOBG.4.V  4r  CIE.  I.VCnRPnR.iTFD 
14,  Place  I'endome,  Paris,  France 


.MOBGA.V  GRF..YFELL  4  CO.  LLMITED 
Great  B'inrhesler  Street,  London  E.  C.  2,  England 


Canadian  Business  Index 


Architect's 
income  up 

...but  investments 
getting  bhn  down! 


T  have  a  good  income  and  a  substantial  investment 
in  real  estate.  Successful?  Yes ...  but  some  time 
ago  I  found  that  managing  my  investments  took 
up  fno  much  time . . .  reiquircd  a  type  of  business 
knowledge  I  had  never  fully  acquired.  A  friend 
suggested  the  Montreal  Trust.  Now,  that  company 
takes  care  of  the  troublesome  details . . .  and  I  can 
give  all  my  time  to  my  profession." 

"A  COMPANY  THAT  CARES  FOR  YOUR  AFFAIRS* 

hqviriM  eo«t  you  nothing  and  moy  prevt  prefitablo  in  many  way*. 
Capital,  Reserve!  and  Surplus  in  excess  of  $8,000,000. 

MONTREAL  TRUST 

Company 

Noarf  Offleo:  511  PLACE  D'ARMES,  MONTREAL 

•VfICII  IN  rtlHCIFAl  CANADIAN  CITIII 


Chartered  Banks — Nov.  3Cth — 

Demand  Deposits  . 

Savings  Deposits  . 

Current  Loans  . 

Life  Insurance  Sales — 6  months  .. 
DOMINION  FINANCE 

Total  Revenue — 8  months  . 

Total  Expenditures  . 

Surplus  . 

BUSINESS  CONDITIONS— D.B.S. 
General  Economic  Situation — 

Index  of  Industrial  Production- 

Sept .  1936-39  equals  100 

Production  and  General  Business 
Mineral  Production- 

Gold — 9  months  .  Ounces 

Coal — 10  .months  .  Tons 

Cement— 9  months  .  Bbls. 

Asbestos — 10  months  .  Tons 

Manufacturing  Production — 

S'ept . 1935-C9  equals  100 

Flour— 3  months  (a)  .  Bbls. 

Leather  Boots,  Shoes — 9  mons.  Prs. 

Newsprint — 11  months  .  Tons 

Wood  pulp— 11  months  .  Tons 

;  Fine  Paper— 11  months  ..  Tons 

i  Steel  Ingot — 9  months  . . .  Sh.  Tons 

Pig  Iron— 9  months  . Sh.  Tons. 

1  Power  production — 10  months  H.P. 

j  Auto  Sales — 10  months  .  Units 

Paint.  Varnish  Sales — 9  months  $ 

I  Crude  Oil — 9  months  .  Bbls. 

Refined  Petroleum — 3  mos.  .  Bbls. 
Manufacturing  Inventories — Sep. 
Construction  Contracts  7  months 
FOREIGN  TRADE— 

Total  Exports  .  9  months 

1  Total  Imports  .  9  months 

Total  Trade  . 9  months 

I  Total  Balance  .  9  months 

U.S.  Balance  .  9  months 

U.K.  Balance  .  9  months 

DOMESTIC  TRADE— D.B.S. 

Chain  Store  Sales  .  . .  10  mionths 

Department  Store  Sales  .  10  months 

Retail  Sales  .  9  months 

Farm  Income  .  9  months 

Wholesale  Sales— Oct.  ’35-39  equal  lOO 
Rail  Carioadings  .  11  months 

PRICES— D.B.S. 

Wholesale  Prices  Nov.  ’.35-3.')  equal  100 
I  Cost  of  Living  Nov.  ’.35-39  equal  100 
Ind.  Comb.  Stocks  Nov  ’35-id  equal  lon 
Ind.  Bond  Yields  Nov.  ’35-33  equal  100 

GRAIN  STATISTICS— Bushels— D.B.S. 

Wheat  in  Store,  Dec.  24th  (bushels) 
EMPLOYMENT— D.B.S.— Nov.  1st— 

General  Index  . . . 

RAILWAYS  EARNINGS 
C.N.R.— November : — 

Gross  Revenue  . 

Operation  Expenses  . 


1 12,790.000.000  102.050,000.000 


3.106.216,000 

4.915,627,000 

3.242.524,000 

858.100.000 


2.686.838,000 

2,394,985,000 

293.853,000 


3,288,94.3 

14,037.122 

13.571.681 

781.581 


22.3,0 
6.366,232 
27 ..334.335 
5,223,674 
8,071,027 
163.504 
2,795,254 
2,003.579 


2,936,325.000 

4.616,405.000 

2.974,800,000 

782,900.000 


2,467,973,000 

1.911.474.000 

556,499.000 


3.258,892 

14.810.210 

12.887,183 

819.899 


214.1 

5.420.932 

2.5.630.771 

5,080,992 

8,402,741 

186,520 

2,654.327 

1,884,135 


■ 


R.C.A.F.  Sabre  Jets  Over  Edinburgh  Castle. 

Originolly  formed  in  Scotland  in  1941,  (he  Cougors  ore 
bock  in  the  United  Kingdom  standing  guard  with  other 
N.A.T.O.  forces  in  the  defence  of  freedom. 


51,029,000,000  47.369.400. OCO 


363,716 

81,210.730 

43,679,762 

28,527.000 

.3,429,800,000 

1.044.176.300 


3,553,500,000 
.3.321,900,000 
6.880,400.000 
+  236,600.000 
—538, .300,000 
+  333,600,000 

814.820, 000 
732,544,000 
8.136,404,000 
1,840.000,000 
415.5 
3.833,508 


352.564 

78,100,549 

34,811,570 

24.015,000 

3,586,300,000 

1.505.128.700 


3,193,900,000 
3.486,100,000 
6.680,000,000 
—292,300.000 
—457.200,000 
+  143,700,000 


721.975,000 

680,062,000 

7.634,627,000 

1.876,000,000 

383.7 

3,869.000 


Out  of  the  Night. . . 

to  Victory. . . 

Top-scoring  night  fighter  unit  in  the  2nd  Tactical  Air  Force,  the  R.C.A.F. 

1 

Cougars  had  a  brilliant  record  in  World  War  II  .  .  .  supporting  our  forces 
as  they  crossed  the  Rhine  .  . .  defending  the  Netherlands  until  the  end 
of  hostilities  .  .  .  destroying  over  75  enemy  aircraft. 


CANADAIR- 

A  Good  Ploce  to  Work 


55.061.000 

49,969.000 


Net  Revenues  . 

Eleven  Months: 

Gross  Revenues  . . . 
Operating  Expenses 

Net  Revenues  . 


C.P.B. — November : 

Gross  Revenues  . . . 
Operating  Expenses 

Net  Revenues  . . . 
Eleven  Months: 

Gross  Revenue  . , . . 
Operating  Expenses 


616.218.000 

573,548.000 


38.948.644 

36,053,532 


418.254.0,32 

.391,798,733 


.54,105,0i« 

50,316,000 


570.533.0CO 

529,137,000 


37.914.345 

33.779.819 


,393,317.812 

369.578,038 


956,000 
—  •  347,000 


+  45,685,000 
+44,411,000 


4-  1.034,299 
+  2,273.713  I 


-24,936,220 
i  22,220,695 


croft  "sition  supervising  the 

r;p“S  »'  ’ ' 

the  wing  dwision. 

a  , OOP  hot  been  well 

-Everyone  tn  njv  9  that  aU- 

troined  on*!  oircroft  ptoduc- 

T,  r!™"?".*",*',";;, 

through  their  -Conodoir  is  o 


Once  again  this  Canadian  squadron,  now 
stationed  in  England,  assumes  its  responsibilities 
. . .  and  its  F-Sfi*  Sabre  jets  stand  ready.  Canada 
is  proud  of  squadrons  like  410. 


Canadair  pays  tribute  to  their  traditions 
and  accomplishments,  and  is  proud  of  her 


contribution  to  this  guardian  force. 


*Maot  unc/ar  tic9nt§  from  Merfh  Amtricon  Aviafierig  Inc. 


CANADAIR 

LIMITED,  MONTREAL 


♦  >\ 


Net  Revenue 
(a)  Crop  Year. 


,  I  I  companies,  had  to  be  awakened  to  their  [■  I  Ik  I  I  M  l-  n|-» 

The  financial  limes Europe  Is  Now  natching 

ESTABLISHED  1912  assistance  in  measures  foT  the  perpetuation  .  Tl<%^  I<I- 

Published  every  Friday  at  410  St.  NMchoIas  Street,  of  forests.  Considerable  progress  has  „  ir|6  CQQS  IT  Laid 

”e"ma?l\^^oh^®D^'Ho«?B^s"“  «>  been  made  of  late  in  this  direction,  although  2J27 

Second  Class  Mail,  Post  Office  Department,  Ottawa.  j^lUCh  still  remains  to  be  donC.  , 

E.  c.  ERTL  .  President  and  Man.-Editor  ;  The  greatest  problem  faced  by  the  asso-  By  C.  ertl 

J.  W.  TYSON  .  Vice-President  |  ciation  has  been,  and  is,  awakening  of  the  Merely  because  everybody  keeps  As  far  as  Europe  is  concerned,  that  the  actual  war  in  the  East  is 

A.  R.  W.  YOUNG  . Ad  tr  ManagM  S^eneral  pubHc  to  the  national  importance  jgyjng  ^  not  „,ake  a  state-  the  ancient  jealousies  that  have  the  less  important  than  the  danger  of 

C.  D.  MacCREADY  .  v  _  of  our  forests  and  to  the  continuous,  and  n,gnt  true.  The  recurring  accusa-  backing  of  nothing  but  picturesque  war  in  Europe,  thus  assuming  to 

SUBSCRIPTION  PRICE;  In  Canada  and  the  United  King-  |  tremendous.  Wastage  thereof  arising  from  jjon  foj.  instance  that  Canada  is  ruins  and  phrases  in  history  books,  make  sure  that  their  continued  dis- 

dom,  $5.00.  Elsewhere.  $6.00  (Canadian  funds.)  |  forest  fires.  Measures  Can  be,  and  are  being,  Mato  or  on  any  of  the  are  still  permitted  to  hinder  self-  organisation  will  be  amply  pro- 

ADVERTISING  ,  c^rd^s^^on^.  apph  1  f^ken  to  reduce  the  incidence  of  devastation  national  commitments  defence  and  the  licentiousness  of  tected  by  idle  armies  one  should 

HEAD  OFFICE:  Montreal.  L.Ancaster  2136*  —  All  Depart-  i  by  fhe  budworm  and  Other  forest  pests.  Cer-  gygj^t  to  be  taken  with  a  grain  of  citizens  is  still  permitted  to  keep  not  attribute  a  greater  sense  of  his- 
TORONTo'oFFicE:  1907  Royal  Bank  Bldg..  »  King  Street  tain  measures  Can  be,  and  are  being,  taken  that  countries  without  government;  tory  now  than  that  which  they 

East:  Telephone  w.Yverley  9350  or  E.Mpire  3-6M6.  jy  fhe  matter  of  fire  protection ;  but  here  nniitics  ponorallv  and  in  some  Can-  treasuries  without  money;  and  showed  over  the  past  fifty  years; 

SUCC^S,  to  a  great  extent,  depends  upon  a  g^.treS's  likes  to  economies  without  any  other  sup-  which,  when  you  come  right  down 

LONDON,  ENG.:  95  Bishopsgaie.  E.c.  2;  Davies  &  Co.,  much  gl eater  awarencss  on  the  part  ot  the  hrimetone  of  international-  port  than  that  of  charity  and  emer-  to  it,  was  not  much. 

Representatives.  .  ,  !  Canadian  public^f  the  serious  effects  of  the  ,  eenev  relief  on  an  international  iTndrmhfodlv  ac  time  eoet  on 

PARIS.  FRANCE:  2S  Rue  Richelieu.  Paris  I.  France.  '  forpetf  firp  Ffforts  of  the  Frirp<?frv  Astqnoin  ism  and  spew  it  forth  again  under  «ency  relief  on  an  international  Undoubtedly,  as  time  goes  on. 

NEW  YORK:  111  Broadway,  R.  s.  Farley,  Representative  lorcsi  Iire.^^II^ortS  01  tuG orcstry  A. SOCia^  patriotism,  scale.  Canadians  will  bear  a  greater  share 

- -  7u  ■  t  baye  to,  a  great  extent  been  ..ndnubtedlv  some'  millions  of  P  C  o  p  1  e  of  the  responsibilities  for  the  west- 

^  Devoted  to  the  interests  of  the  invest-  concentrated  On  this  question  of  public  edu-  There  are  undoubtedly  ,,  j  .u  „arch  if  a  n„t  that  thu 

ing  public  in  the  belief  that  the  con-  ,  ..  ,  ^  achieved  some  me'a-  people  who  would  like  to  see|‘^>‘^®"‘y  of  march,  if  a  ern  world.  But  we  suspect  that  this 

srs  i,  ;  .sure  oi  .^;.v  but  ot  SI?  roh"?,  u  r’Xt? 

- — ^  rTdr  ^  .  ...  h..t  all  trsn  trr-m.ontiv  morolv  heritage  of  the  west,  others  who  have  carried  the  re- 

.,0^-THC..L.  rutb-cv.  d.^b-UAHV  P.  ,P.._  ^  ^t  “'urup^bor  po^p.e.  -r  •»  tor  ...or..,oos. 

.  .1  that  tbp  first  twp  s-oorc  nf  its  sppnnrl  half  socks.  While  it  is  certain  that  our  _  _ «  „ _  ’  It  IS  a  pity,  perhaps,  that  this 


Europe  Is  Now  Hatching 
The  Eggs  It  Laid 


A.  R.  W.  YOUNG  .  toiler 

C.  D.  MacCREADY  .  Advtg.  Manager  ! 


MOXTRE.\L,  FRIDAY.  JANUARY  9.  1953 


.  .  ..  •a»ii  I  a.1  that  thp  first  twn  vpnrs  nf  its  sprnnd  half  socks.  While  it  is  certain  that  our  u  u’  w  n  “  ®  Poro®PS>  that  this 

The  Prairies  Now  Will  Love  the  century  have  brought  a  grLter ‘rewa?d^oJ  domestic  defence  establish- 

St  Lawrence  Seawav  efforts  than  any  other  period  in  its  his-  ment  could  be  considerably  big-  engaged  in  building  em-  “  ■I?ie^reluctrnce"5  mofrof 

jT.  Lawrence  jeaway  rpj^g  birthday  wish  that  could  be  "O*  nearly  so  certain  that  abroad  but  in  defending  reluctance  of  most  of 

.  T,  ,  r-  •  ■  V,  ^isniM-ornri  extended  to  it  would  ho  that  the  next  tw'o  our  defence  establishments  in  vari-  P  aoroaa,  oui  in  oeieno  ng  governments  of  Europe  and  of 

that  the^SouthSa^EitcheviV  River  develop- 1  years  would  be  considerably  more  productive,  ous  world  outposts  must,  lest  we  t”tri 

ment  nlan  is  not  feasible  because  it  would  .  We  do  not  think  that  Canada  is  ..  j.  *_  . 

XiiciiL  \j  cin  «  rt  1 1  *1*™  A.i  .s  ■  ii  verv  much  hi®ffpr  than  it  is  world  dS  it  IS*  dlTlOUntS  to  3  incnt*| 

_._.L  „:ii;„„„  ;.,ofAoa  Af  +V>A  .«inn  mil.  r - i„J.. vl - ^ - J  L__  very  muen  Digger  man  ii  is.  welshing  on  NATO  as  long  as  the  ' 


particular  reason  to  appreciate  the 
extent  to  which  labour  now  dom¬ 
inates  the  U.S.  scene.  Whenever 
John  Lewis  calls  a  strike,  our  vital¬ 
ly  necessary  supplies  of  U.S.  coal 
are  automatically  and  completely 
cut  off,  although  Canaddans  have 
had  no  part  in  the  dispute  which 
led  up  to  the  work  stoppage.  In  the  j 
same  way,  when  the  iron  ore  min¬ 
ers  of  the  Mesabi  Range  went  out 
on  an  illegal  strike  in  sympathy 
with  the  striking  U.S.  steel  workers 
last  summer,  our  supplies  of  vital 
ore  were  completely  cut  off  for 
sixty-edght  days.  Again  Canadians 
were,  and  could  not  be,  parties  to 
the  original  dispute. 

Coming  even  closer  to  home  the  | 
extent  we  ourselves  have  become  | 
labouristic  has  been  demonstrated ' 
in  numerous  ways.  At  Grand  Mere  ' 
in  1931  Hon.  Douglas  Abbott  asked  | 
the  co-operation  of  organized 
labour  in  halting  inflation  by  add¬ 
ing  forty  minutes  to  the  length  of 
each  work-day.  Labour  howled 
down  the  suggestion  as  absurd,  re¬ 
actionary  and  unnecessary. 

As  if  to  point  up  the  Indepen¬ 
dence  of  the  labour  movement,  our 
railways  were  subsequently  tied  up 
by  a  strike;  and  so  powerful  had  j 
labour  become  that  our  government  | 
proved  unwilling  to  challenge  the 
right  of  one  segment  of  society  to  ■ 


levy  blackmail  upon  the  whole. 
Instead  it  gave  labour  substantially 
what  it  wanted,  thus  surrendering 
that  “monopoly  of  violence”  which 
is  the  very  cornerstone  of  govern¬ 
mental  authority. 

Recently  labour  has  succeeded  in 
achieving  base  wage  parity  with 
I  the  U.S.  in  our  Canadian  steel  in¬ 
dustry,  despite  the  disparity  in 
Canadian  -  U.S.  productivity  per 
man,  and  the  recognized  higher 
costs  of  sales  and  distribution  in 
(Continued  on  page  11) 


BUY  TODAY  and  pay 

over  12  'months  on  the  convenient 
BUDGET  PLAN  •  $10  to  $100  monthly. 


ML'Tl'AL  ACCI'MI’LATI.NG  FUND 


5.29%  INCOME  LAST  4  QUARTERS 

Dividends  Compounded  Continually 

MfCe^iio  BRO*.Inircs . 

276  ST.  JAMtS  ST.  MONTRIAI..  LQ. 

The  Western  City  Company 


IndustHes  Threatened  by  Th,™  u„do„b.ea..,  'T  a. 

ha=!  boen  the  accepted  figure  in  the  past.  >  Hloh  TflX  LfiVfils  possibly  not  even  too  long  concerned  cannot  see  their  way  ®  ®  ween  groups 

The  plan  was  to  have  the  following  pur-  ^  ago,  when  Canadians  were  too  dear  to  act  as  if  this  were  actu-  of  Populations;  the  almost  total 

poses:  To  create  within  the  existing  con-  ;  Vi.scount  Runciman,  chairman  of  the  heavily  in  favour  of  letting  George  aiiy  an  emergency.  Heaven  knows, 

tours  of  the  country  a  large  lake,  to  serve  ;  Chamber  of  Shipping  of  the  United  King-  do  it.  But  this  docs  not  mean  that  the  race  has  sprung  to  the  defence  economics,  of  nations  which 

as  a  storage  basin  for  irrigation  and  power  dom,  in  an  article  written  for  Lloyd’s  An-  George  .should  now  turn  around  of  flimsy  structures  of  personal  or  appellation  of  “La 

development.  Review,  makes  the  categorical  state-  and  let  us  do  what  he  is  plainly  group  pride  often  enough  to  sug-  the  great  reliance 

Millions  of  acres  of  land,  too  frequently  ,  ment  that  Britain  cannot  survive  as  a  trad- 1 not  willing  to  do  himself.  gest  that  there  might  be,  when  slogans  rather  than  the 

drought  ridden,  would  be  irrigated;  electric  ,  ing  power  unless  taxation  is  reduced.  “We|  Just  because  we  used  to  be  smug  there  is  a  really  good  reason,  a  contents  of  democracy;  the 
power  in  the  province  would  be  doubled;  are  moving  inescapably,”  he  .says,  “to  the  j  about  letting  others  defend  us  on  holy  flame  that  would  consume  the  govern- 

diversification  of  agriculture,  and  therefore  conclusion  that,  if  the  state  continues  to  |  critical  occasions  in  the  past  is  no  overwhelming  and  somewhat  nau-  governments  re- 

of  employment,  would  be  fostered;  popula-  take  as  much  of  the  national  income  as  it; reason  to  assume  that  it  is  now  our  seating  nonsense  that  governs  so  t’'®“unes 

tion  shrinkage  would  be  reversed;  amenities  ,  does  today,  then  the  means  of  earning  that! turn  to  rush  hither  and  yon,  de-  ^uch  of  current  history  in  Europe.  filled— all  these 

for  better  living,  such  as  water  for  •  income  will  progressively  decline.”  [fending  everybody  including  those  ,pj^  extent  of  Canada’s  n  ti  •-  symptoms  of  a  basic 

domestic  consumption,  would  become  more  ,  This  is  in  line  with  a  warning  sounded  bvi"’ho  ^o  not  know  enough  to  come  P®^  spiritual  sickness  which  will  not 

generally  available:  drought  relief  would  :  h.  R.  MacMillan,  president  of  MacMillan  &  i"  ‘h®  rain.  f  eonstant  re-  appearance  of  a 

become  a  thing  of  the  past;  and  a  modicum  ,  Bloedel  Ltd.,  leading  Pacific  Coast  lumber:  vision;  depending  on  circumstances  roT" 

of  industrial  diversification  uould  create  operator,  in  the  recently  published  annual  it  would  not  be  so  bad  if  those  abroad  and  at  home,  is  there  any-  °®®®"-  ^ 

better  social  balances  between  urban  and  report  of  that  company  that,  so  long  as  73  "’ho  do  most  of  the  fire-breathing  ^j^g^  Canada’s  ***.  ***  *** 

rural  areas.  u  i-  Ct^^stal  lumber  is  sold  out-  about  Canada's  slackness  had  any  participation  has  been  lacking  in  make  much  differ- 

The  Royal  Commission  that  old  side  of  Canada  against  strong  Scandinavian  idea  as  to  what  they  want  us  to  pggj  occasions  when  whether  the  demands  are 

mick  that  makes  it  unnecessary  to  make  ,  ^nd  United  States  compeition,  co.sts  would  [guard  them  against.  the  causes  were  somewhat  obscure?  Canada  or  on  the  United 

an  immeciiate  decision  has  found  that  5>-oU  have  to  be  held  down.  Pointing  out  that,  in-  The  enemy  is  Communism  all  ^o  suggest  that  the  Asiatic 

Af^fbA  nJniVip  I  constantly  rising,  with  re- j  right,  but  they  seem  to  recognise  hordes,  which  have  been  invited  Europe  cannot  be  defended  by 

rehabilitation  ot  a  laige  part  oi  me  prairie  i  sultant  unemployment,  he  went  on  to  say:  it  only  when  it  casts  covetous  gj  jj^g  would  be  kept  North  Americans  enjoying  the  help 

provtices.  '^h^  <- ommission^  ?n  i  cost  of  the  provincial i^l®"®®®  ^o^rie  preferred  pieces  ofifrom  the  Rhine  by ’the  threatening  Europeans;  it  can  be  defended 

nnt  Wver  be  denied  P’0'’Cl-nment,  which  was  about  $38  in  1945- 1  real  estate  and  when  it  goeslpresengg  gf  another  ten  thousand  Europeans  enjoying  the 

we.stein(  ana^l  \  111  ot  t  f  he  matter  '  to  $118  by  1952-53.  During  that  through  nasty  motions  in  an  offi-  Canadians  is  a  dangerous  simpli-  ai'l  of  the  North  Americans, 

r'trht  now "  however  is  the  estimated  vast  P^**f*f^  provincial  cost  of  education  rose  uniform.  jfication.  it  is  not  apparent  that  this  is 

increase  in  costs  from  the  figure  accepted  '  P®f  cent,  and  of  welfare  rose  by  341  in  China  they’ll  recognise  it;  in  These  hordes  might  far  easier  be  generally  recognised;  nor  is  it  ap- 

bv  nrovincial  and  federal  irrigation  and  ,  P^*"  These  costs  do  not  appear  to  have  Indo-China  they  hate  it.  They  like! dissuaded  to  try  for  the  Rhine,  or  parent  that  such  a  recognition  is 

nbwer  engineers  to  that  discovered  by  the  '  ^cached  a  ceiling.  At  the  same  time  work-|to  recognise  it,  trade  with  it,  play  the  Rhone  or  the  Channel  if  they  near. 

Commission.  If  the  raising  of  earthdams  and  |  ff''’.  fo  work  less  hours  per  year,  around  with  it,  call  it  by  this  euph-  had  reason  to  believe  that  Euro-  The  danger  lies  not  in  the  absence 

sluices  now  costs  150  per  cent  more  than  had  j  that  the  90  per  cent  or  more  emism  or  that.  They  called  Herbert  peans,  by  the  hundred  million,  of  greater  forces  from  Canada.  The 

been  thought,  what  increases  in  costs  must  '  ®  British  Columbia  |  Hoover  a  so-and-so  when,  during  would  not  hesitate  to  stage  as  real  danger  lies  in  the  apparent 

we  be  prepared  for  in  the  matter  of  the  1  these  extra  costs.  ’I the  last  war,  he  offered  to  feed  the  many  Nights  of  St.  Bartholomew  as  unwillingness  of  Europeans  to  face 

St.  Lawrence  Seaway  ?  The  latter  plan  will  itish  Columbia  industrialist  made  |  children  of  the  occupied  countries  necessary  to  rid  the  country  of  in-  the  precariousness  of  their  own 

require  vast  amounts  of  steel,  lumber  and  j  i-  taxation  as  a  cost  of  Europe.  vaders  again.  situation.  But  how  can  they,  when 

cement  and  ^rreat  numbei’S  of  skilled  and  the  hea\y  burden!  Now  they  scream  when  some-|  There  is,  however,  no  such  indi-  they  have  not  yet  learned  even 

semi-skilled  labour.  *  !  i  ^  +i  ^  diiect  and  indirect  taxes  collected  i  body  suggests  a  total  blockade,  be-i cation.  The  spirit  is  not  yet  there,  to  admit  that  the  egg  they  are  now 

If  the  Royal  (Commission  figures  are  P-Y  AP®  centiaJ  goxernment,  it  nevertheless  cause  it  might  interfere  with  the-while  the  spirit  of  the  potential  hatching  is  the  same  egg  they  laid 

correct,  how  wrong  are  the  Seaway  figures  i  ''J^lds  a  considerable  influence  in  the  oper- 1  freedom  of  the  highseas,  or  what- 1  sell-out  is  ever  present.  —that  nobody  has  imposed  it  on 

— $600  to  $800  million.s — still  quoted  almost  j  UKlustry  and  business.  lever.  |  xo  those  who  continue  to  claim  them. 

unchanged  after  years?  If  the  Seaway  I  he  situation  here,  of  course,  is  not  quite  i - - - - - - - 

figures  are  correct,  how  wrong  are  the  Com-  United  King-|  ^Fl_  _  |  _  |_  *  J.*  f 

mis.wn  figures  on  the  Saskatchewan  !  ^om  which  is  today  more  or  less  an  out  an(l|  III©  LdDOUnStlC  tCOnOITIV 


wciLoiiAAig  vii  luiig  <id  me  0  rthcpccion 

There  was  a  time  undoubtedly,  European  countries  most  directly 
and  possibly  not  even  too  long  concerned  cannot  see  their  way 

ago,  when  Canadians  were  too  dear  to  act  as  if  this  were  actu-  populations;  the  almost  total 


made  on  Canada  or  on  the  United 
States. 


To  those  who  continue  to  claim  I  them. 


project? 


;  out  socialistic  state.  Both  in  federal  and! 


The  Labouristic  Economy 
And  Its  Dangers 


Are  the  members  of  the  Seaway  lobby  j  fields,  however,  we  have  seen  a  A  I  li_  * 

and  its  captive  politicians  more  sacrosanct  I  steady  drift  towards  socialism  in  this  ^L\l|^|  I  |  C  I 

than  prairie  farmers  ?  Perhaps  it  is  prefer-  I  recent  years ;  with  no  real  evi-  _ _  29 

able  to  continue  drought  and  farm  relief  i  dence  that  the  demands  for  more  social  wel-i  — — — 

which,  in  Saskatchewan  alone,  has  cost  $300  ;  benefits  are  abating.  The  B.C.  lum-;  By  JOHN  w.  NORTH 

millions  to  date.  It  is,  at  this  date  certainly  bering  industry,  while  an  outstanding  ex-'  fn  his  entertaining,  and  often]  the  eventual  downfall  of  our  way  to  take  Britain  as  proof  of  the 
important  to  know  which  of  the  two  sets  of  of  .how  industries  depending  upon  ex- j  perceptive,  book,  "The  incredible  j  of  life.  Slichter  thesis,  inasmuch  as  Britain 

figures  is  wrong.  The  hoodwinking  has  gone  |  P®^^  bu.smess  can  be  seriously  affected  by ,  Canadian”,  Bruce  Hutchison  wrote:  i  To  take  one  example  out  of  is  already  hopelessly  socialistic 

on  long  enough.  |  the  incidence  of  high  taxation  _  on  their ,  “The  social  system  surrounding  many,  let  us  consider  for  a  moment  (and  will' remain  so  no  matter  what 

-  I  costs,  IS  only  one  of  many  Canadian  indus-  King  at  the  end  of  the  war  no  what  has  already  happened  in  Brit-  party  is  in  power),  and  hence 

A  Dirtlirlau  WicLl  Ia«*  tllfi  Tanarllan  I  this  category.  longer  would  be  called  Capitalism  ain.  The  economy  of  that  country  ceased  long  since  to  be  capitalistic. 

A  DirTnady  Wisn  TOi  in©  Ldnaalan  i  ah  indications  pomt  to  the  year  J USt|  by  any  former  definition.  The  state  j  is  admittedly  “overloaded”,  to  use  Well  then,  look  at  the  United 
Forp^trv  Accociatlon  !  ^  f  being  a  difficult  one  for  Canadian  had  taken  over  from  the  market  the  usefully  descriptive  phrase  of  States.  True  U.S.  labour  has  just 

roresiry  ASSOCiailOn  ^  :  exporters,  with  the  high  Canadian  dollar  the  real  management  of  the  j  Professor  Harry  G.  Johnson,  a  suffered  a  well-merited  defeat  in 

Birthdays,  in  the  nature  of  things,  PfO- L  a  nc)  unmixed  blessing  insofar  as  our  system.”  I  young  Canadian  who  now  teaches  the  failure  of  Adlai  Stevenson,  its 

vide  reason  for  gratification;  and  this  is  j  1  ,  P  l.S  concerned.  Mr.  MacMll- ]  •  This  diagnosis  agrees  with  the  | economics  at  Cambridge  Univer-  adopted  candidate,  to  win  the 

particularly  the  case  in  the  imminent  fifty-  •  yning  on  tne  cost  lactOl,  accordingly,  i  prior  statement  of  the  eminent  Dr.  jsity.  Furthermore,  Johnson  believes  Presidency.  Nevertheless,  John  L. 


A  n*  aLJ  Ilf  L  X  aL  r  J*  tries  wnicJi  are  in  this  categc 

A  Birthday  Wish  for  the  Canadian  ah  indications  point  to 

r  i  1  •  J,*  started  being  a  difficult  om 

Forestry  Association  exporters,  with  the  high  c 

Birthdays,  in  the  nature  of  things,  pro'- !  I”! 

jo  '  trade  position  is  concerned. 


I  is  timelv. 


third  birthday  of  the  Canadian  Forestry  A.s-  j  ‘  -  ■ _ 

sociation.  Here  is  an  organization  which  | 

has  laboured,  for  more  than  half  a  century,  Investment,  Like  Charity,  Beains 

for  the  preservation  of  one  of  Canada  s  great- 1  '  / '  a 

est  heritages — her  forests ;  during  most  of  i  flt  Hom© 

the  time  with  very  little  in  the  way  of ! 

encouragement  from  federal  or  provincial  Recent  suggestions  made  by  United  King- 
authorities,  and  with  a  largely  disinterested  government  authorities  indicate  that 
public.  I  Canada  is  being  looked  to  as  a  .source  of  in- 

In  di.scussion  of  Canada’s  unprecedented  I  'ostment  funds  for  commonwealth  develop- 


;  Sumner  Slichter  of  Harvard  to  the  “that  the  overloading  of  the  British  Lewis  has  just  walked  off  with  his 

effect  that  the  American  economy  economy  has  gone  past  the  danger  $1.90  pay  increase,  despite  the  op- 

ivestment,  Like  Cherity  Beains  longer  capitalistic  but  labour-  point.”  position  of  a  lawfully  constituted 

U  f  SI  istic.  Yg.^^  gg  Johnson  recently  pointed  governmental  agency.  No  capital- 

flt  Home  Obviously,  neither  statement  has,  out  in  Toronto,  the  changes  neces-  ist  could  ever  have  got  away  with 

p  ri  K  TT  •  .  j  ®®  ^®^’  considered  by  the  man  sary  to  correct  this  economically  what  that  labour  leader  has  done 

Kecent  suggestions  made  by  United  King- 1  and  woman  in  the  street  as  being  destructive  overloading  cannot  be  upon  this  and  many  other  occa- 

1  government  authorities  indicate  that  a  matter  of  any  practical  interest,  carried  out  because  of  the  obstruc-  sions. 

eing  00  e  O  as  a  .source  of  in-  Nevertheless,  events  both  here  and  tive  power  of  British  organized  Nor  is  Mr.  Lewis  alone  in  his 
ment  funds  for  commonwealth  develop-  abroad  indicate  that  the  whole  labour.  ability  to  hold  the  U.S.  economy  at 


,  ..  .  ,  ,  .  . -  .1  .  ,1  rvYAvif  14.  •  t  1  ..  -  vlic  wiivit  jdwuui.  AUiiivy  iiuiu  uic  U.O.  economy  ai 

record  of  industrial  expansion  during  the  ^ent  p  ans.  It  is  a  reasonable  assumption  western  world,  and  every  man  and  ^  ^^der  to  correct  overloading  ransom.  Before  his  death  Philip 
past  two  decades  all  too  little  attention  has  ;  be  woman  in  it,  has  a  vital  interest  in  ggg^o^ie  planning  would  have  to  Murray  demonstrated  that  he  too 

been  paid  to  the  foundation  upon  which  our  a  fair  amount  of  l  this  North  American  change  from  ^^ve  in  either  of  two  directions,  in  could  not  only  traduce  the  manage- 

industrial  economy  has  been  built — our  rich  pntate  investment  for  worthwhile  common-  a  society  in  which  caoitalism  was  t  u  ■  -  .u  .  ment  of  the  -steel  indnotrv  -with 

natural  resource,  ot  farmland.,  woodland,  to.be  fori, n.  Thl  ~  «  "'ll’,  Zl 

but,  becku.se  of  their  very  amplitude,  par-  .  It  is  worth  noting  that  there  has  been.l  .  " ,  on  unemployment  and  the  price 

ticularly  during  the  early  period  of  the  coun-  recent  years,  considerable  comment  on  ,  ’  .t,  o  sys  em.  ^  ^  of  us  labour  m  defv^he  f 

try’s  development,  our  forest  resources  have  the  question  of  private  Canadian  invest- '  g  xr-n,:’  !  ^  ***  *’  theirs  eovernmpn+  ^  ° 

been  generally  taken  for  granted.  ment  in  the  development  of  our  own  re-  .  .  .  ”  ®8ain.  as  guar-  what  would  happen  if  an  attempt  ,  '  .  „  „  ^ 

For  years  the  opinion  prevailed,  even  in  sources.  How  much  justice  there  may  be  in:  ^  f  economy  pros-  was  made  to  apply  either  remedy  u-  * 

offical  circles,  that  our  forests  were  inex- ;  this  criticism — and  opinion  is  well  divided  ^  ^  described^  by  Professor  Johnson  .  «A*+h 

haustible.  As  a  consequence,  our  wood  re-  on  the  subject — the  fact  remains  that  Cana- f  f”  /  ^  follows:  “To  be  effective,  the  i  ^ 

sources  were  “mined”  over  a  considerable  dians  have,  at  home,  more  than  a  few  at-i  ®ione  wHectively  are  commit-  former  change  would  have  to  in-  J® 

period;  with  no  thought  that  the  time  ever  i  tractive  vehicles  for  investment;  not  alone i "I®  without  parallel  m  modern  elude  the  assumption  of  powers  of  ^ruction  on  Army  tottery  ates  if 
would  come  when  Canada  would  have  to  i  in  the  oil  and  metal  mining  fields,  but  also!^'  the  opinion  of  many  eMective  direction  of  labour  and  troops  manning  antiaircraft  de- 

consider  the  possibilitv  of  her  forests  being  '  m  the  iron  and  steel,  chemical  and  other  ex-  ^  1''®  quite  be-  control  over  wages,  both  of  which  fences  in  the  metropolitan  area  are 

depleted.  Back  in  the  “twenties”  those  asso-  '  panding  industries.  ^^®  ®"y  state  to  im-  would  be  unacceptable  to  the  trade  permitted  to  erect  pre-fabneated 

ciated  with  and  supporting  the  p'orestry  !  It  has  been  said  that  there  is  no  patriot-  dictator-  unions.  The  latter  change  would  wmter  huts  has  forced  a  drastic 

Association  were  voices  crying  in  the  wilder-  i  ism  in  capital.  This  mav  be  rather  a  brutal  ®  ^‘'"®  necessarily  require  both  the  accept-  change  toy  the  Army  m  its  shelter- 

pess.  Their  warnings  against  future  deple-  ;  way  of  putting  the  matter;  and,  as  a  matter i®r"  intolerable  system  ance  of  a  higher  and  more  fluctu-  program, 

tion  of  our  wood  resources  were  made  light  •  pi  fact,  it  probably  is  not  entirely  correct.!®^  government.  ^  ^  atiug  jgvel  of  unemployment,  and  "Faced  with  a  stoppage  on  first- 

of — even  by  many  in  the  lumbering  and  pulp  There  are  circumstances  under  which  capi-i  ***  ***  ***  ^he  abandonment  of  the  use  of  priority  mess  hails,  showers  and 

and  paper  industries  which  depend  upon  the  tal  might  be  prepared  to  forego  some  poten-!  thanks  to  the  needs  of  the  post-  prices  as  a  means  of  income  redis-  latrines  now  being  rushed  to  com- 
forests  for  their  very  existence.  i  tial  profit  in  a  patriotic  cause.  It  is  a  truism,  j  world,  no  very  direct  baleful  tribution,  both  of  which  again-  pletion  against  the  winter  season, 

In  the  face  of  this  general  indifference  I  however,  that  capital  looks  for  a  profit,  if ,  effects  have  yet  become  very  ap-  would  be  unacceptable  to  the  trade  the  Army  decided  to  substitute 
the  association  carried  on  its  good  work;  the  profitability  prospects  are  doubtful,  it ' pe^'enf  frem  this  change  from  capi-  unions.  And  acceptability  to  the  Arctic-type  Jamesway  huts  lor  the 
and  finally  convinced  the  more  responsible  (^an  hardly  be  classified  as  an  investment.  I labourism.  There  are,  trade  unions  is  extremely  import-  prefabricated  huts,  although  the 
elements  in  the  forest  industries  that  it  was  It  is  a  reasonable  assumption  that,  with  I  however,  already  many  signs  to  in-  ant,  because  they  have  powerful  latter  are  now  on  the  ground  wait- 
not  crying  “havoc”  without  having  grounds  the  sentimental  attachment  of  a  goodly  pro-|^*®*^®  character  of  the  means  of  resistance— not  merely  ing  to  be  set  up.” 

for  doing  so.  Even  then  its  work  had  only  portion  of  Canadians  to  Great  Britain  and  ®^®"®®  will  eventually  become  the  strike,  but  also  the  much  more  u  the  sum  of  these  actions,  and 
barely  begun.  There  were,  of  course,  limits  other  parts  of  the  Commonwealth,  worthy  ®'^®'^  insidious  weapons  of  go-slow  and  many  another  of  similar  character, 

to  what  the  forest  industries  could  do —  projects  throughout  the  latter  would  attract  make-work— whose  use  might  more  does  not  add  up  to  labouristic  dom- 

particuiarly  from  a  pecuniary  point  of  view  some  measure  of  private  investment.  In-  dragooning  of  so-  than  offset  any  advantages  gained  jnance  of  the  U.S.  economy,  then 

— in  the  way  of  forest  preservation.  The  vestment,  however,  like  charity  begins  at  grows  apace  and,  as  a  conse-  by  restoration  of  the  disciplines  of  n  hard  to  know  how  to  describe 
federal  and  provincial  governments,  which  [home;  and,  if  there  are  more  attractive  do-  quence,  personal  freedom  is  mors  unemployment  and  the  price  sys-  it. 
have  an  equally  large  stake  in  our  forest  j  mestic  vehicles  for  the  funds  offering,  sen-  jeopardy,  with  the  tem.”  ^  ,j> 

riches  as  the  pulp  jyid  paper  and  lumbering  \  timent  would  be  liable  to  be  forgotten.  loss  of  personal  freedom  win  come  it  may  be  argued  that  it  is  unfair  We  in  Canada  have,  of  course, 
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TO  A  MUUOH  CAHADIANl 


Bank  of  Montreal 

WORKING  WITH  CANADIANS  IN  EVERY  WALK  OF  LIFE  SINCE  III? 


Now’s  the  Time  to  Take  Stock 
of  Your  Investments 

1952’s  stock  market  prices  are  Out  booklet  "Investment 
history.  But  what  may  be  Securities  Review”  is  full  of 


ahead  in  1953  is  a  matter  information  to  help  you  ap- 
requiring  careful  analysis,  praise  your  present  portfolio. 
That  is  why  the  present  is  the  gives  you  representative 
best  time  to  "take  stock”  of  Onadian  bond  and 

your  investments  an  con-  prices  and  their  cutrent 

sider  prospects  for  the  year  ... 

.I.«d  A  Wul  analysis  of  *’'“*“'*  “ 


your  holdings  made  now  will 
place  you  in  a  position  to 
estimate  with  increased  con¬ 
fidence  what  the  future  holds 
in  store  for  them. 


Close  examination  of  these 
vital  statistics  wiU  help  you 
make  revisions  in  your  port¬ 
folio  and  chart  your  invest¬ 
ment  course  for  1953. 


Ask  us  for  a  copy  of  this  valuable 
year-end  booklet.  "There  is  no  obligation. 

JamesRich4Rdson&Sons 
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EXECUTIVE  OFFICES-WINNIPEG 
Branches: 

Vancouver,  Victoria,  Calgary,  Edmonton,  Regina,  Saskatoon, 
Moose  Jaw,  Lethbridge,  Pottage  La  Prairie,  Swift  Current,  Kenota, 
Windsor,  Chatham,  Kitchener,  Galt,  Kingston,  Toronto,  Montreal. 
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HINTS  TO  INVESTORS 

Cosmos  Imperial  |  [established,  and  will  improve  still i 

As  a  holder  of  some  common |  INQUIRIES  from  subscribers  In  [further  as  pipe  line  projecte  now 
shares  of  Cosmos  Imperial  Mills  i  regard  to  their  investments  ond  |  underway  are  completed.  Main  con- i 
Ltd.  I  would  appreciate  your  com-  problems  ore  invited.  Answers  ore  sideration  is,  however,  that  the  oilj 
ments,  on  your  Hints  to  Investors  based  upon  information  which  ^nd  gas  is  there  and  that,  as  andj 
page,  on  th^is  company  and  the  out- 1  THE  FINANCIAL  TIMES  believes  when  adequate  markets  develop,! 
look  for  the  stock  in  the  light  ofi  reliable,  fair  and  unprejudiced,'  companies  with  large  established 

^'onditions^rn  the""tex?fle“indusS I 

fn«/r  in  securinn  infnrmnf  ftn  Th®  Udliy. 


conditions  in  the  textile  industry.  •  oeyona  rne  exercise  or  wre 

tm  _ Han-iUnn  sccuring  information.  The 

A.  .  .  ;  ,  — I  FINANCIAL  TIMES  cannot  os- 

sume  responsibility.  POieonDriOge  NiCKei 

for  common  stock  of  Cosmos  Im-i  ,  '“Muiisioiiiry.  T  havp  .nmp  .har*.  «r  irai 

penal  Mills  Ltd.  indicated  yield  oni  Inquiries  must  beor  the  signa-  h  t“i 

the  70  cents  a  share  annual  dividend  ture  and  address  of  the  writer  in 

rate  established  following  2  for  l|  order  to  receive  attention.  An-  ^Jnlv  ha^?  what 

^lit  In  shares  last  year  is  approxi- i  swers  thought  to  be  of  public  in-  selling  for '^xL  viel 

mately  5  1/3  per  cent.  This  is  not  terest  will  be  oublished  Stamoed  “je  seujug  lor.  ine  yiel 

by  anv  means  a  hiah  vield  indspH  ue  pubhshed.  stamped,  stock  at  today’s  market 


Foleonbridge  Nickel 


MANAGEMENT  and  UBOUR 

From  Week  to  Week 

Board  Finding  Says  Labour  Agreement  Determines 
Rights  of  Employer  to  Schedule  Work  —  Overtime 
Refusal  Not  Necessarily  a  Strike 

By  T.  J.  CAMPBELL 

(Specially  written  for  The  Financial  Timet) 

The  Ontario  Labour  Relations ,  obligation  of  the  employees  to 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


lion  and  which  are  most  likely  to 
benefit  from  the  increased  market¬ 
ing  facilities  gradually  becoming 
available.  (Address  R.  Moat  &  Co. 
,1010  St.  Catherine  Street  West, 

'  Montreal. 


'  National  Lead.  A  report  on  this; cent  Secured  Notes.  (.Address  N. 
company  has  been  prepared  by  '  L.  MacNames.  66  King  Street  West. 
'James  Richardspn  and  Sons,  Winni-  Toronto!. 

'  peg.  The  company’s  shares  are  •>  ❖  ❖ 

jnow  listed  in  Canada  and  the  re-  "Selected  Investments.”  A  list 
*port  deals  also  with  its  Canadian  of  81  securities  has  been  prepared 
subsidiaries.  (Address  Noel  Fowl-  by  Bankers  Bond  Corporation  Ltd., 
er,  James  Richardson  and  Sons.  Toronto.  This  includes  government 
Main  Street.  Winnipeg).  bonds,  preferred  and  common 

i  shares  and  covers  a  wide  variety  of 

I  ’’Stanwell  Oil  &  Gas.”  A  survey 


LATEST  REPORT 

Atk  yov-r  lnv*stm*nl  0«al«f 
Im  Mi*  loMtt  R*part 
and  Pratpactu*  of 


r,.  ...  ..  - -  - -  -  ■  '  ■  I 1  7 —  -  ■'  lue  eiiipiuyei  iiau  me  rigiii  lo  re-  uic  uuixsaiiuii  vw  oeil  leiepnone.  i  iiia  tumpaw.)'  RMn  Mnnfrnal  i  ■ 

the  part  of  the  stock  market.  ish'ares  were  split  on  4  for  1  basis !  vwl'  inhtiTf  overtime  before  it  could  de-  He  argues  that  other  agreements  I  is  briefly  reviewed  by  the  current  *50  •  ’ 

Cosmos  Imperial  can  hardly  be! in  August  1950^  Imo  Wnnw^^/f  if  .If *  o*'*®  **  *^®  overtime  refusal  consti-  may  not  have  any  application  to  1  bulletin  of  Canadian  Business  Ser-  •  *  *  I 

considered  in  the  same  light  as : '"net  earnin  "s  of  company  have '  ‘“t®'!  ®  '^ork.  this  case  so  that  in  this  case  the  vice,  Toronto.  Modest  capital  ap-  ‘’Kerr  .Addison  A  study  of  this 

the  majority  of  other  cotton  textile  expanded  steadily  and  materially !  market  tht  essentially  a  decision  of  collective  agreement  must  be  inter- i  preciation  is  possible;  attraction  lies  *— 

operators.  Principal  products  of  i  during  past  6  %Ls  from  $760.92^1  ^  ^  ^rRn-!.w[nnine<r  ‘*'®  Chairman  because  the  employ-  preted  to  see  if  the  employer  herein  well  secured  income.  (Address  by  G.  E  Leslie  &  Co.  .Montreal  .As  _ 

company  comprise  heavier  grades  j  equal  to  6H4  cents  a  share  on  exist-  At  nrevailinv  mf^kPt''!^f  irfnnxt  ®*'  representatives  dissented  and  is  entitled  to  schedule  overtime  |  George  Armstrong,  1804  ®"®  . ’*’®  " 

of  cotton  duck  which  are  largely  common  stoc“  for  1946-47  fiscal  .02  a  representatives  agreed  work  because,  where  he  has  nojBank  Bldg.).  sold  mines.  Kerr  .Addison  has  a  ^ 

operations,  period  to  $1,803,476,  equal  to  $1.43  Nickel  Mines  ^Ltd  gives^  an'^  inlh  decision  but  considered  contractual  right  to  do  so.  then  r '‘psiIp  36o‘ Ja^rnei^  S^re^  1 

including  cotton  dryer  belts  for  g  share  for  1951-52  fiscal  year.  that  a  refusal  to  work  overtime  a  refusal  would  not  be  a  refusal  ..wppHon  Pvrite  &  Coooer  ”  An  w  ?  ‘  ki 

3%„*  -t  £,h.  50  ”Sic5,'  K.tS.llfaV  s  S"  buiwto  t  b«„  ,.  I 

hS ‘"n'M.  ’■”coordln“l™’bc'.n''sub-'i5eJe’„5S'3'7to^^^^  w*"*  P*®*  2  year*  Net’ earn-  fhe%^rtTeY  bMk ‘ o^n''thrgrilv™nre  i‘  ‘  j*.  •’  Toro"o.  deal'ins  wllh  ibis  eompany  '/“/S'  Jhl'arSin  4 

Jected  to  the  marketing  problems rPo.Zmpn  rnn  of  company  for  1951  were  nroc^dure  in  Lr  in  ^nm^P^  recently  started  production.  ®®'^ber  29th  bulletin  o  f 


company  has  been  made  available 
by  G.  E  Leslie  &  Co.  Montreal.  .As 


i"®'-keting  problems  Idend  requirements  on  common.  ^®51  were 

which  have  beset  textile  mills;  „  ^  ®<iual  to  88  cents  a  share  on 

which  cater  largely  to  the  consum-;  ”*'®  j®*  ,']?/  for  stcKk  stock,  moderately  higher  than  1950 

er  trade.  which  indicates  a  net  of  79  cents  a  share. 

. 1,..  .  yield  Msis.pn  the  50  cents_a  share  For  first  half  of  19.52  on  ma. 


U1  uunipany  iur  lyoj  were  nrnr^rfnrp  Tn  fart  in  enmo  racoc  >  —  **,  wnicn  recenuy  btaiLru  piuuu^nv/iA. 

equal  to  88  cents  a  share  on  fheSils  have  decided  th^^  existing  agreement  ob- ^  u  discusses  particularly  the  54  per 

stock,  moderately  higher  than  1950  under  th7aSm^^^^  ‘*’5  employee  to  work  over -  -  -  - 

“  net  of  79  cents  a  share.  time  and  if  so,  under  what  cir- _ .  invrcior;  with 


Hammill  &  Co.  Montreal  and  New 
York,  discussess  year-end  condi¬ 
tions  and  the  outlook  for  the  stock 


fraHr  ;  aruuiiu  1*172*  wiiiuii  iiiuiLJditid  b  rirt  nf  7Q  rente  n  eVtore  -ww-w  time  anfl  11  SO.  Unaer  Wnai  Cir-  ,  .  .p-*  j-  ,,.uu  iiuri>  aiui  iiiv  uLiin.»ufv  lui  iiit.  rivuvxv 

Vnan  i(wi  v.rsa  ♦  11  '  yicld  basi^,  OH  the  50  cents  a  share  Yor  first  half  of  1952  on  ma-  arbitration  award  !  cumstances?’*  this  should  be  decid-  ^?rfncfrr  nm  niarket.  (Address  Mr.  Allen,  Shear-  > 

ffn^^nni^nr  generally,  a  anj^uaj  dividend  rate,  of  only  about  terially  higher  onerating  orofits  against  the  U.E.  in  favour  ^^e  grievance  procedure  '  transfer  P^o-,  Hamrnill  &  Co.,  132  St.  James  \ 

coinpanies;  but  3^4  per  cent.  On  the  other  hand,  net  earning  after  all  ^  contravening  ^'‘^ere  th^finil  step  is  afbUrXn  .  /Street  We'st.  Montreal..  | 

psmos  Imperial  was  able  to  show  ion  market  of  144,  marfeet  to  earn-  "f  the  agreement.  This  was  reported  dissenting  emplove/reDresen-  Mr-  Jaques  Forget,  Chairman  of  ...  ...  ...  ,  § 

^on,^®iings  ratio-based  on  last  year’s  net  ®  column  last  fall.  tatives  Ferguson  and  Irwin  had !  Montreal  Curb  Market,  after  re-  ^  Vh  n  m 

old  stock)  equal  to  $214  a  share  '  —  is  only  about  10  to  1.  fqsi in  (Incidentally  this  is  another  ex-  1®  difficulty  in  holding  that  there  ‘  f‘'rring  to  a  decline  in  trading  in  |  ^ 

on  common,  up  from  $1.65  a  share!  tii„u  September  last,  company  ample  of  the  chairman  Davis  an  aimcuuy  in  noiaing  that  tnere  ^  B  s«,.„ritips  on  the  Curb  'tor  30th  bulletin  issued  by  R.  Moat  I  ^ 

in  1950.  1951  earnings  were  equal ^  I  ^  employment  in  offered  additional  shares  of  stock  emplover  rcoresentTttvP  at  nn2  ''^®®  ®"  *'npl‘®'^.  condhion  in  the  |  industrial  securities  on  ‘"6  euro,  Montreal  reviews  briefly  a 

^ sf=er“'""'  "•»-"«  s  '  i 

about  12  to  1.  ^  expenses  and  write-offs  and  segg  them.)  ^  i  where  it  is  clear  that  the  employ-'  ”As  the  public  became  more  oil- 1  , 


CALVIN  BULLOCK 


VENTURES 

LIMITED 


The  latest  summary  of  eur 
continuing  study  underlintt 
the  maior  operations  thot 
keep  this  Company  marked 
as  an  outstanding  growth 
stock.  Copies  will  be  moiled 
on  request. 

L.  S.  JACKSON  &  CO. 

I.IMITEO 

INVESTMENT  SECURITIt* 

132  St.  Jam*,  St.  Wast 
MArquatt*  6347  MONTREAL 


abou^^2^ol  "“t  unimportant  contributing  expgn^ 

‘0  L  ,.  ..  .  factor,  insofar  as  value  of  sales  Is' nntitanHlnJ^  ^  them.) 

With  industrial  activity  in  gen- '  concerned,  has  been  the  high  level  j  ❖ 

prices  which  has  prevailed.!®^  /t  IS  The  facts  i 


.  er  can  schedule  such  work  or  that  [  conscious,  requests  from  companies 

in  Thp  .....nn  iKo*  thcrc  4s  tto  dlsputc  in  this  regard. 'drilling  for  oil  in  the  western  prov- 
imp  nf  ntlnTilti/nc  fnn  I*)  such  CHScs  thc  Board  might  ex- !  inces  for  listing  their  shares  on  the 
pmpnf  n  ercise  its  discretion  and  declare !  Montreal  Curb  Market  increased 

number  of  ref^ita?.!  to  ^^®  ®*  refusal  to  be  an  il-  sharply.  As  a  result,  there  were 

me  althoui-  the  com  ^®®®'  strike.  The  Board  made  no  76  oil  issues  traded  in  1952  to  pro- 
id  the  unfon  negoti^I  decision  as  to  whether  the  acquies-  duce  a  turnover  of  approximately  | 


EXECUTORS  AND  TRUSTEES  FOR  OVER  HALF  A  CENTURY 


compari^n  with  that  for  preceding  any  marked  decline.  Nor  are  there  market  ^the^^com^  strike.  The  Board  made  no  vg  oil  issues  traded  in  1952  to  pro- 

3»ear.  Indications  that  current  year  any  indications  of  a  change  of  any  ^  t  t  t  selling  on|^or  o  time  V*  ^  decision  as  to  whether  the  acquies-  duce  a  turnover  of  approximately 

?any  McColl-Frontenac  ratif  on  ^conbddge  ‘stoerbofh  ‘I’s  wTtrrhif ‘folding "  that  i  ^^at  ^hftlime.^"'  ^ 

Dominion  Stores  Fron’tena^  X®  Co.!’'Ltd‘^%^kh”T  ar^’e"' sellinT  out^oPhne.^  Climb  LaW  ReSns^^Sii°" of  ^  IJproacLs^'^fo-callel^^  ‘.In  Uie  industrial  section,  pulp  | 

T  am  intPrp^tpH  in  iKp  ♦  1,  /  I'^ve  held  for  some  years  and  on  market  value  frortfa  low  of  $11.25  ,.^®®*  f  I®^.  ®  ‘I®’  cheek  attitude  do,  in  our  opinion,  and  PaP^f  shares  as  a  group  w  ere 

I  arn  interested  in  the  stock  ofjwhich.  therefore,  I  have  a  substan-ja  share  in  January  of  last  year  to  claration  that  an  illegal  strike  was  constitute  authorization  (bv  the  I^e  most  active  issues  traded. 
Dominion  Stores  and  would  bejtig]  profit.  The  stock  is  selling  on  current  level  of  around  $22  has,  occurring  because  of  this  refusal  to  „nion)  in  this  case.”  Anglo-Newfoundland  was  the  lead- 

glad  if  you  would  express  yount^e  market  quite  a  bit  below  its  however,  been  based  on  widely  work  overtime.  '  '  er  with  a  turnover  of  330,000  shares 

views  on  the  prospects  for  thisih-jh  for  last  vear — not  far  from  its  I  improved  potential  of  company  due  ."I  Inc  hearing  of  the  applica-  .  whOe  Brown  Co.,  Canadian  West- 

company  and  for  its  shares.  1952  ]ow  as  a  matter  of  fact— and :  to  valuable  new  deposits  recently  ‘Jon  the  Company  showed  that  in  My  comment  on  this  case  in  gen-  ^.n  Lumber.  Consolidated  Paper 

P.  C.  M.— Saint  John  jj  ^gve  been  wondering  if  I  should  i  uncovered  by  company  itself  and  same  week  only  120  hours  ov-jeral  is  thatAvhile  there  is  not  much  coj-p..  Great  Lakes  Paper,  and  Min- 
Dominion  Stores  Ltd.  is  one  of  i  not  sell  now  and  get  into  some-  i  by  controlled  companies.  An  en-  crtime  was  worked  whereas  the ;  doubt  that  the  company  had  the  nesota  &  Ontario  were  also  in  the 

the  oldest  food  chain  organizations !  thing  else  which  would  give  more  tirely  new  mine  has  been  indicated  weekly  average  had  been  3.000  right  to  schedule  overtime,  there  group,  Trans-Mountain  Pipe  Line 

in  Canada  and  also  one  of  the  promise  and  a  better  return;  the  by  development  work  carried  out  hours  with  highs  of  around  7,000.  was  enough  doubt  to  serve  as  aj-rid  Transvision-Television  shares 

largest.  At  end  of  1951  company  present  yield  is  very  low.  What  do  on  Fecunis  Lake  claims,  potential  If)  the  toolroom  overtime  had  been  reason  to  throw  the  dispute  back  inrliiderf  in  the  "rouD  of  most 

operated  a  total  of  215  stores  in  you  think?  of  w’hich  is  reported  greater  than  arranged  for  the  men  but  there  had  to  be  settled  by  the  parties  or  '  .tivp  ctnekc  “ 

urban  centres  between  western  N.P.E.— Montreal.  that  on  established  Falconbridge  been  a  grievance  about  its  inequit-  rather  by  arbitration  under  the  col- !  ^ouve  siolk-s. 

Ontario  and  Nova  Scotia.  Trend,  j  We  question  the  advisability  of  and  McKim  properties.  A  control-  able  allocation  in  that  all  wanted  lective  agreement.  It  is  curious  that  i  “In  the  mining  section,  the  gold 

in  recent  years  has  been  towards !  disposing  of  vour  MeColl-Front'enac  company,  Northbridge  Nickel  to  work  on  Saturdays.  This  being  no  mention  of  such  procedure  was!  shares  were  practically  dormant  as 
establishing  more  “super  -  mar- ,  holdings  at  this  time  The  fact  that' Mines  also  has  a  promising  holding!  refused,  all  refused  to  work  Sat- ! suggested  in  the  B.C.  case  in  1951  far  as  volume  is  concerned.  The 
kets’’— or  mammoth  markets  as  the  stock  is  todav  selling  well  be-  in  its  interest  in  Dunvegan  Mines. I  “rdays.  reported  in  this  column  in  which; fixed  price  of  gold,  the  increased 


I  arn  interested  in  the  stock  of|vvhich.  therefore,  I  have  a  substan-ja  share  in  January  of  last  year  to  claration  that  an  illegal  strike  was authorization  (by  the  fbe  most  active  issues  traded. 
Dominion  Stores  and  would  bejtig]  profit.  The  stock  is  selling  on  current  level  of  around  $22  has,  occurring  because  of  this  refusalto|  j  *  ^35^-  Anglo-Newfoundland  was  the  lead- 

glad  if  you  would  express  your  1  the  market  quite  a  bit  below  its  however,  been  based  on  widely  work  overtime.  '  '  er  with  a  turnover  of  330,000  shares 

views  on  the  prospects  for  thisjhish  for  last  vear — not  far  from  its  I  improved  potential  of  company  due  .  "f  fbe  hearing  of  the  applica-  .  whOe  Brown  Co.,  Canadian  West- 

company  and  for  shares.  1952  ]ow  as  a  matter  of  fact— and!  to  valuable  new  deposits  recently | ‘{on  fhe  Company  showed  that  in  My  comment  on  this  case  in  gen-  ^^n  Lumber.  Consolidated  Paper 
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kets’’— or  mammoth  markets  as  the  stock  is  todav  selling  well  be-  in  its  interest  in  Dunvegan  Mines.  I  “rdays-  reported  in  this  column  in  which  j  fixed  price  of  gold,  the  mcreased 

company  refers  to  them— rather  low  it.«  la.st  vear’s  high  combined  Ian  interesting  find  on  property  ofi  Also  it  was  shown  that  at  a  meet-  concerted  refusal  to  work  over-ic^t  ot  materials  and  labor,  and 


than  adding  to  number  of  units  op-  with  the  position  of  the  companv  I  which  was  recently  made.  1—0  ..xx-o*,  <>  „au  . . .  *...  .xxv^xox  - -  •  .  .u  u 

crated.  Significant  in  this  connec-  in  the  oil  refining  industry  of'  Falconbridge  is  engaged  in  a  been  introduced  to  the  effect  that  j  strike  both  by  the  B.C.  board  which !  have  worked  against  the  gold  pro- 

tion  IS  fact  that  a  total  of  464  Canada  and  its  longer  term  pbten-!  large  scale  expansion  program  in  overtime  should  cease  immediately '  therefor  decertified  the  union,  j 

stores  were  operated  in  1938  as  tialities,  would  appear  to  us  as  a  .  connection  with  which  a  credit  of  but  it  being  ruled  out  of  order,  it  j  Marine  workers,  and  by  the  court ,  )“  ‘^®®^  ®^®7®  u®®  /  ‘®"‘^^ 

compared  with  215  at  end  of  last  good  argument  against  letting  it  go.  ,$5  million  has  been  granted  by  "of  Pass.  which  upheld  its  decision. 


ing  of  the  local,  a  resolution  had  I  time  was  held  to  be  an  illegal '<f‘®count  on  United  States  funds. 


. .  ---  -•  - - 1  £,vxv...  ox**L.,nent  against  letting  it  go. ,  $5  million  has  been  granted  by  “)®  uot  pass.  iwnicn  upheld  its  decision.  Impnt  awistmrp  tn  producers  was 

y®®/ _ _  ,  .  McColl  reported  net  earnings :  Export-Import  Bank  in  U.S.  It  has  In  the  chairman  s  decision,  he  The  judge  looked  at  the  agree-  annou'^d  late  in  the  vear  but 

^ policy  are  ui-j  after  all  charges  for  1951  equal  to  .entered  into  a  contract  with  U.S.  Ponts  out  that  definition  of  strike  ment  and  concluded  that  the  re-  marketwise  the  limited  aid'  was 

nirober  of  $.,.17  a  share  on  common,  or_  well  |  government  agency  to  deliver  by  )*)  the  act  gws  farther  than  the  fusal  to  work  overtime  was  a  apparently  a  disappointment. 

vl°inp^  nf°cfip^<:^^h=<:  ®’'®®®®  ®{  *"^'®®.  i  1961  ho  Icss  than  50  million  pounds  I  ..^c^nmg. .  for  it  says,  Sec.  breach  of  the  agreement  but  he  had  “Roup  metal  is.surs  nn  oeeasinn 

value  of  sales  has  expanded  ma-  requirements  on  issue.  Indications !  of  nickel  and  1 5  million  pounds  I  th)  Strike  includes  a  ccssa-  to  imply  this  from  its  terms  there  Base  Tnctal  issues  on  occasion 

S'p'i'  46?sfore'r"were^nerat’e/  vear  just  [  ^  with  opLn  to ti®n  of  work,  a  refusal  to  work  or  bVn7))U^g  spedfic^n™^^ 

Irxfia  veit  ™  ^  ®  ®^®®"® /TJ®  1  additional  25  million  pounds  of  continue  to  work  by  employees '  B.C.  has  a  similar  provision  to  On-  fhe  lowe^  Sd  ^mi^ninl  erouo 

vaWri  at  whp^pta  Pet  that  Vi"  '’ickcl  and  25  million  pounds  of  combination  or  in  concert  or  in  tario  that  points  of  interpretation  CoDoer  llad*^  zfnc  and  coal  fharc^s ' 

valued  at  $18.8  million,  whereas,  *dCt  that  official  figures  covering  Prnduotinn  for  vpar  u  ^iccordance  with  a  common  under- j  of  an  affreement  arp  tn  Hp  nm  u  ana  coal  snares 

in  1951,  with  only  215  stores  oper-  fir.^t  9  months  of  last  year  gave  net  fXated  at  about  28  million  standing,  or  a  slow-doTn  or  other  cLsed  toT  fi^al  settlement  ^Of  “  of  asbestos  com- 

Alir  "‘irS  on''c^omSon""afeomp'arJd  POund^with^u?re°nt^roLcS‘ d  ®°n®,®--tod  activity  on  the  part  o?  cTui^e  t‘L^ourf  w4"s“Shng  wfh  Sm'dTring  X^’VVa^'tnduIed 

^Capital  structure  of  Dominion  with  previous  year’s  9-month  net;L®‘®  ®^.  tnillion  pounds  a  year.  ^mR°oufput restrict  or  a  fait  accompli  and  an  exercise  of  Anacon  Lead,  Ascot.  (Tarncgie,. 

Stores  is  simple  Outstandine  as  of  $174  a  share  Tn  1951  net  sales  Expansion  program  now  being  car-  ouipui.  the  boards  discretion,  so  it  could  Cons.  Candego,  Dominion  .Asbestos, 

at  May  26th.  1952  (end  of  last  fis-  were  up  over  $10  million  from  19501  .  f  ®/P®®‘®^  . /°  pro-  ”®  overUml^  dUl^Lrcomi  un°  stael'^  suggest  arbitration  at  that  East  Sullivan,  MacDonald  New 

ral  vear)  was  $5  million  of  5  d  e  figure  at  ^2  141931  while  nnerat.  rate  to  35  million  pounds  x"*®  x®^  ®,®^  come  un-  stage.  Pacific  Coal.  Quebec  Labrador,' 

debentures  and ^,260,056  shares  of  ing  income  was 'up ’$2.8  million  a*t  ®"/®ayy  If  4.  ^®^  mfy^\®L'’e^'^in°der  BC^b^^d  m'hiie^th  w'^d  United  Asbestos  United 

no  par  value  common  stock.  $18,148,417.  Increase  in  income,  how- [  Prospects  for  ®®;^”?,®y®°"/®  ®^  refusal  to  B.C.  board  to  have  the  point  as  to  Lead,  Weedon  Pyrite  and  ’Western 
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I  heavier  depreciation  charge  and  tax/vould  be  justified  in  holding  on  ,,,:5®  ®t® 'll  *°  it  might  come  work  overtime  was  a  breach  of  the  “In  looking  forward  to  the  new 

I  provision,  and  net  earnings  were  the  shares  you  have  despite  the  urif.)  Poth  parts  in  that  it  would  agreement  decided  by  arbitration  year.  Canada  with  its  vast  and; 

down  over  $750,000  at  $5,899,682.  In- !  apparently  high  market  level.  Re-  ®®tput.  ^  under,  the  agreement  which  was  seemingly  limitless  natural  re¬ 
dications  are  that  something  of/ention  over  the  next  two  or  three  r-u  u  •  ***  ***  ***  still  in  existence?  Probably  be-  sources  full  offer  a  challenge  to 

the  same  trend  had  been  in  evid.' years  probably  would  reoav  the  •‘he  chairman  then  discussed  the  I  cause  no  one  suggested  it.  the  venturesome. '  Foreigr^  capital 

ence  during  past  year.  patient  holder.  - - has  been  pouring  into  Canadian 

McColl-Frontenac  is  _  among  the  W  //l^O  flot  Ind  ^ft  Ts  ®my  Tncer™ 

leaders  m  the  oil  refining  and  dis-  Algoma  Steel  Corp.  /  Igfi  ^Tfketf  m\  ITen/l  ft  ttt  M  that  more  and  more  Canadians  will 

tributing  field  in  Canada  and  re-  As  a  shareholder  of  Algoma  Steel  make  investments  in  their  own  ■ 

cent  growth  in  operations  is  indi-  Corporation  I  would  appreciate  -  country  and  share  in  the  develop-! 

cated  by  increase  in  net  sales  from  your  comments  on  the  outlook  for  v.,!,,.,  i-.  i _ _  _  xi  ,  .  ^  ment  of  its  resources,  which  will, 

$43.5  million  in  1946  to  $92.1  mil-  this  stock;  more  particularly  in  con-  .  .I"®  ,  f  ock  trading  gained  in  ^e  long  term  outlook  of  Can-  contribute  to  make  it  one  of  the 


Tke  Stock  Exchanges  in  1952 


OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 


ANNOUNCEMENT 

LINDE  CANADIAN  REFRIGERATION  COMPANY 
LIMITED 

CHANGE  OF  OWNERSHIP  AND  MANAGEMENT 

The  ownership  ot  Linde  Canadian  Retrigerotion  Company  Limited 
has  been  acquired  by  Mr.  Hugh  Horper  and  Mr.  Harold  W.  Gee  ct 
Montreal,  and  their  ossociofes;  ond  the  following  officers  of  the 
Company  hove  been  eppointed: 

Chairrtian  of  the  board — Mr.  Hugh  Harper,  S.M.,  B.Sc., 
A.M.I.,  Chem.  Eng. 

President — Mr.  Harold  W.  Gee 
Vice-President — Mr.  J.H.C.  McGorry 

Director  &  Secretory — Mr.  Kenneth  H.  Brown,  O.B.E.,  Q.C. 

In  ossuming  control  of  the  compony's  business  these  executives 
desire  to  poy  tribute  to  the  splendid  pioneer  work  of  the  late  Carl  W. 
Vollmonn,  former  President  of  the  compony  and  one  of  the  founders 
of  the  refrigeration  industry  in  Conedo,  and  to  that  of  the  loyol  ond 
devoted  staff  who  hove  served  the  compony  and  its  clients  for  so 
many  years,  ond  who  hove  elected  to  remain  os  an  experienced  team 
to  assist  in  the  promotion  of  its  further  development. 

The  Company  plons  to  continue  to  moke  avciloble  to  Conadion 
industry,  which  for  over  holf  o  century  has  shown  towards  it  such 
full  and  friendly  confidence,  the  best  possible  service  including  the 
latest  improvements  in  technique  and  equipment. 


)  iDTU.lJ  XilllllUli  ill  ii7tu  lU  ^*7^.1  Jllli-  v***0  OV5^V<V,  A44L7AC:  ^./ai  LAW  U  iOi  i  111  CUll"  .  .  _  .  « /4 « *  f  ♦»*  1  *  ‘J  V- VJl  i  H  1 LF  U  hC  IVJ  IllOrWC  11 

lion  in  1951.  Further  expansion  in  nection  with  the  reason  for  the  big  ®)S)‘)I)03”tly  in  the  Toronto  Stock  ]!^®f.  fj  ®'’'®*  world’s  great  nations.” 

sales  is  expected  to  be  shown  for  drop  in  earnings  for  the  past  year  ’  Exchange  while  it  receded  on  the  ®“/®;  ®®;°’  ®“®  ‘“®/®.  ^®®,  ® 

past  year  when  figures  are  avail-  f  u®Tf  ^’‘®h®®g®  ®”‘^  t^®  participate  in  the  natural  resources 

Sirough  its  association  with  th^t  the  company,  and  XrTig  I  f°"‘;®®l  C®rb  Market  The  figures  of  t^^^^ 

Texas  Company  in  the  westerS  ®teeVirn«.  had  been  doing  consid- i  f®/  Toronto  are  $1.3  bilhon  as  No^^^^  rlview  wefe  hi 

Canada  oilfields,  company  has  to-  ®r®bly  better.  _  |  against  one  billion  dollars  in  1951  P^^^  ^ous  sfock  soli^  t^^at  took  - - 


lexas  v.xompany  in  me  -wesiern  better  ;  against  one  billion  dollars  in  1951  Period  under  review  were  the 

Canada  oilfields,  company  has  to-  oeuer.  ,  dgainsi  one  oimon  aoiiars  in  i»oi.  ^  x  ^  that  fnnk' 

day  a  sizeable  stake  there.  Its  crude  „  . ,  U-  A.  R.  Toronto.  •  For  the  two  Montreal  markets  $594  pjap^  among  some  of  the  most ' 

supplies  from  that  source  have  in-  P^®®^^®b^y>  ®s  a  ®bareholder  as  compared  with  $805  active  stocks  on  the  list  of  the' 

creased  materially  during  past  2  L®^®'g®xg  j  p®""®®/;-®®P®”  I  million  last  year.  Montreal  Stock  Exchange.  Among! 

years  and  success  of /rexaco  Ex-  ^},ich  wa.s  released  during  the  past'  Both  exchanges  scored  a  pheno-  whose  shares  were 

ploration  Co.,  in  Wizard  Lake,  Bon-  jf  examined  the  oper-  menal  gain  in  value  of  hsti'^g®- '  ^XoYidafprf 

me  Glen  and  Pigeon  Lake  areas  gting  results  closely  in  relation  to  mainly  owing  to  the  registration  of  Consolidated  Mining  and  Smelting, 
holds  out  promise  of  further  large  Xsl  forirecedfS'^fiscaryearyou  some  giant  U.S.  corporations  While  ^Ce 

scale  expansion  m  this  direction,  ggg  ^^at  the  reduction  iri  net  official  figures  are  not  yet  avail-  Brotners  and  Canadian  Oil . 

McColl  itself,  in  conjunction  with  earnings  was  much  more  than  ac-  ®ble,  value  of  listings  in  Toronto  ^os. 

Union  Oil  Co.  of  California,  had  counted  for  bv  an  increase  in  de-  at  the  year  end  was  about  $19  “A  number  of  important  steps' 

important  natural  gas  reserves  in  pj-eciation  allowance  to  $8 191  881  as  billion  while  it  approaches  $18 1  were  taken  by  the  Federal  Govern- 

Pakowki  Lake  area  of  A].berta  X^ared  Xh  $3!m4  532  in Montreal.  For  Montrea  ment  which  were  benefic  al  to  Can-: 
which  were  sold  last  year  to  Mon-  ous  year’s  accounts  and  by  a  charge  ^bis  was  a  gain  of  over  30  percent  adian  investors  and  reflected  the 
tana  Power  Co  with  McColl’s  share  nf  «i  fi57  759  fnr  evnon«  according  to  the  chairman  of  the  growing  stability  ot  Canada’s  econ-, 

'of  oroS  being  $5  5  mn  on  Ex!  re»rrlngfng  S  Montreal  Stovk  Exchange.  F.  G.  cmy.  Foreign  exchange  control  was' 

^/  //  ®  °  McArthun  terminated,  resulting  in  the  rise! 

^  ^  he  referred  particularly  to  the  list-  of  ‘he  Canadian  dollar  on  world; 


I  '  'i  , 

/  '  ’  ‘> 


; constitute  an  important  develop-  ure  allowed  for  federal  income  tax  Standard  markets  and  the  freer  flow  of' 

I  ment  for  company  P®rP®®®f:  this  was  a  procedure  Con-  money  and  securities  between! 

Meagre  yield  and  relatively  high  followed  by  many  of  the  larger  tipental  Can  Canada  and  other  countries.  The; 

market-to-earnings  ratio  on  Me-  Canadian  industrial  companies  dur-  ..pbe  great  interest  of  Canadian,  i  facilities  of  the  United  States  and  • 

Coll  Frontenac  common  is  in  line  ing  past  year.  American  and  continental  investors  continental  markets  were  thus ; 

with  the  market  for  shares  of  other  You  will  understand,  of  course; - - - - - - - i 

leading  oil  companies.  Basic  reason  that  this  heavy  depreciation  allow-  ' 

for  this,  of  course,  is  the  future  ance  provides  additional  security 
potentialities  resting  in  the  western  for  shareholders  and  str^gthens 
Canadian  crude  operations.  Up  materially  the  position  of  the  com- 
until  now — and  this  is  a  situation  P®®^^;  ,,  ,  ., 

which  still  prevails  and  probably 


White  Empress  sailings  from  ^ill  continue  for  some  tiine— chief  ®bly  better  during  past  year  in  the 
SaintJohn.N.B.Sevenleisurely,  ^ble^  0“%^^  cCde  X  pro-  ^ay  of  ProtUs 

luxurious  days  at  attraaive  ducers  has  been  the  question  of  3,,^  jg^ 

Thrift  Season  low-cost  fares,  markets.  This  situation  has  im-  produetion,  according  to  directors’ 
Your  holiday  voyage  features  proved  as  pipe  lines  have  oeen  j-^port,  at  a  record  level  during  | 


world-famous  meals,  movies. 


year.  Corporation  is  engaged  in  a  I 


.*  NA  AXE  TA  GRIND  plant  expansion  program,  estimat- 

entertainment,  spacious  public  NUAAE  which  is  Ibout  $50  mil- 

lounges  and  airy  staterooms.  Thoughtful  *“**  J®.  bo®  ^d  which  will  increase  steel 

First  Class  $222  up — Tourist  and  a*seml-war  economy,  are  turning  production  by  about  250,000  tons  a 

.159  iin  Hetmi/itinnt  \hnuld  he  *07  guidance  to  INVESTOR  —  the  year.  j 

$  1 52  up.  Keservanons  SUO  brilliant  young  independent  magazine  iron  ore  subsidiaries  of  Algoma  ! 

made  early.  for  Investors.  are  becoming  of  increasing  import- 1 

IMPRESS  OF  CANADA  EMPRESS  OF  FRANCE  INVESTOR  cuts  through  the  con-  ance  with  production  for  past  fiscal  I 

..LNc  <»e  I  14  e.k  11  fusion  of  headlines,  dizzy  optimism  year  at  a  new  record  peak  and' 

Feb.  25  Mor.  25  Jon.  1.  Feb.  1 1  panicky  fear.  “What  Brokers  Rec-  n,or€  than  double  the  figure  for  ' 

Mar.  11  Apr.  8  ommend”  —  not  a  concensus,  but  a  iqxo  aq  fi5„i  vpar 

c!_.  ri...  .11. ...  X  *1(1 ,1.  report  on  each  security,  based  on  the  iiscai  ye<Jr. 

fird  (lass  S222  up  •  Taurlst  S157  up  mature  opinion  of  the  most  respected  There  is  no  indications  of  any 

I.  '■  ■  -1  professionals  in  Wall  Street  —  helps  material  let  up  in  demand  for  steel  ; 

special  in  Canada  and,  with , 


To  Yield  from  2,79%  to  5.75% 

Government  of  Canada 
Government  of  Canada 
Province  of  Quebec 
Province  of  Ontario 
Province  of  Manitoba 

Ontario  Hydro  Electric  Power  Commission 
Province  of  Newfoundland 


SPECIAl 

FRE-CORONATION  t  EASTER  SAILING 
EMPRESS  OF  SCOTLAND 
from-.  NEW  YORK  *  Mar.  27»h 
First  Class  S24i  up  .  Tourist  SISf  up 

Assistance  with  passports  and 
lull  information  from  your  own 
travet  agent  or  any  Canadian 
Pacific  office. 

^ftuutUui  ^idfic 


RELAX  MORE -TRAVEL  BY  SHIP 


major  "expansion  plans  of  Algoma, 

price.  NO  GET-RICH-QUICK  TIPS,  prospects  for  future  operations  seem  i 
You  can  read  a  dozen  teade  letters  a  promising.  Retention  of  the  stock  ' 
day  without  having  half  the  Informa-  1,1  nrsnAar*  indir'afwl  far  the  in—  t 
tion  packed  into  a  single  issue  of  the  would  aiyear  inaicatM  tor  ine  in- 
INVE^TOB.  Now  —  send  $2  for  6  vestor  who  is  prepared  to  exercise 
month’s  trial  and  see  for  yourself  its  a  moderate  degree  of  patience. 

importance  to  you  during  these  criti- _ 

St’nar*'*'  welcomed  PAVING  CONVERSIONS 

■  Standard  Paving  and  Materials 

Ltd.  advises  that  during  the  last 
quarter  of  the  year  115  shares  of 
preferred  stock  were  surrendered 
for  conversion  into  common  shares,  I 
and  that  230  common  shares  have  I 
been  issued  to  cover  the  conversion.  | 
As  at  December  31,  1952,  38,737  pre- 1 
ferred  shares  and  207,878  common 
shares  were  outstanding. 


INVESTOR 


Iff  llltllAL  KB  ERII  *!•  ••  (• 


An  interesting  study  of  the  following  Company 
is  available  on  request  without  obligation— 

KERR-ADDISON 
GOLD  MINES  LTD. 

Write,  or  phone  HA.  8281  for  a  copy. 


G.LLESllEgC0. 


360  St.  James  Street  W.,  Montreal 

Members:  Montreal  Stock  Exchange 
L  Montreal  Curb  Market 


Branches  at: 

P.O.  Box  668 
HALIFAX,  N.S. 


P.O.  Box  569 
SAINT  JOHN,  N.B. 
c/o  Masonic  Bldg., 
SYDNEY,  N.S. 


STOCK 

BROKERS 

# 

M 

INVESTMENT 

DEALERS 


Electric  Building 
MONCTON,  N.B. 


Direct  private  scire  connections  with  Maritime  Provinces, 
New  York  and  Toronto 


Rate 

2% 

3% 

4% 

4% 

47o 
4V4% 

43/4% 

Winnipeg  Electric  Company  4%  1971  4.40% 

Canadian  Chemical  Company  Ltd.  43^%  1969  4.79% 

British  Columbia  Elearic  Co,  Ltd.,  Series  “H”  4^4%  1977  4.80% 

Canadian  Oil  Companies  Ltd.  “With  Warrants’*  5%  1972  4.92% 

Ajax  Petroleum  Ltd.  “Convertible  Debentures’*  5%  1962  5.07% 

Steinberg’s  Limited  5^^%  1972  5.13% 

St.  Lawrence  Corporation  Limited  5%  1972  5.14% 

Industrial  Acceptance  Corporation  Ltd.  5%  1971*  5.26% 

Industrial  Acceptance  Corp.  Ltd.  Cum.  “Convertible”  5%  Preferred  4.87% 

Winnipeg  Electric  Co.  “Non-Cumulative”  5%  Preferred  5.28% 

The  Royal  Bank  of  Canada  $1.00-f-.25  Common  3.87% 

Power  Corporation  of  Canada  Limited  $1.80  Common  5.14% 

The  Bell  Telephone  Company  of  Canada  $2.00  Common  5.19% 

International  Nickel  Company  of  Canada  $2.60t  Common  5.75% 

*  If,  as  and  when  issued, 
t  Payable  U.S.  Funds. 

Securities  are  offered  by  us  as  principals,  except  listed  stocks,  orders  for  which 
we  accept  as  agents.  All  offerings  are  subject  to  conffrmation.  Specific  recom¬ 
mendations,  or  information  regarding  any  security,  will  be  gladly  furnished 
upon  request. 

Orders  accepted  for  execution  on  all  Stock  Exchanges. 

Nesbitt,  Thomson  and  Company 

LIMITED 

355  St.  James  Street  West,  MONTREAL.  Phone  HArbour  9221 

MONTREAL  TORONTO  OTTAWA  HAMILTON  LONDON.  ONT.  KITCHENER 
QUEBEC  SAINT  JOHN.  N.B.  WINNIPEG  CALGARY  EDMONTON  VANCOUVER 

VICTORIA 

S*4A 


Maturity 

1953 

1962 

1962 

1972 

1969 

1967 

1964 

1971 
1969 
1977 

1972 
1962 
1972 
1972 
1971* 

Preferred 

Preferred 

Common 

Common 

Common 


$2.60t  Common 


Approx.  Yield 
2.79% 
3.70% 
4.03% 
4.08% 
4.19% 
4.20% 
4.70% 

4.40% 

4.19% 

4.80% 

4.92% 

5.07% 

5.13% 

5.14% 

5.26% 

4.87% 

5.28% 

3.87% 

5.14% 

5.19% 

5.75% 


THE  FINANCIAL  TIMES,  JANUARY  9,  1953 


New  Canadian  Bond  Financing  in 

-  Cut  by  Lower  omelter  Keturns 


On  Mining  Boards 


With  4-year  Comparison 

Compiled  by  Wood,  Gundy  &  Co.  Ltd. 


Gov’t.  &  Municipal 
To  September  30th 
Govt.  Can.  Dir  &  Gtd. 
Provincial  Dlt.  &  Gtd. 
Ontario  Municipal 
Quebec  &  MariMunic. 
Western  Municipal 


Sold  in  Canada 
Sold  in  U.S.A. 


Gov’t  of  Canada: 
Smort  Term  Bonds 
Treasury  Bills 
Dep.  Certificates 
Notes 


Month  of  September 
Gov’t.  Can  Dir.  &  Gtd. 
Provincial  Dir.  &  Gtd. 
Ontario  Municipal 
Quebec  &  Mari.  .Munic. 
Western  Municipal 


Sold  in  Canada 
Sold  in  U.S.A. 


Gov’t  of  Canada: 
Short  Term  Bonds 
Treasury  Bills 
Dep.  Certificates 
Notes 


1949 

s . 

150,000.000 

190,875,500 

25,633,314 

25,394.500 

18.339,000 

1949 

$ 

170,000,000 

302,256,000 

42,963,781 

32,580,150 

35,771,078 

1930 

$ 

835,000,000 

367,134,000 

70,122,003 

27,687,990 

34.606,671 

1951 

s 

^.323,060 

81,710,695 

38,333,050 

44.087.671 

1952 

S 

332,560,000 

38,759.625 

83,513,239 

32,444,300 

410.242,314 

583.571,009 

1,334,550.664 

448,456,416 

507,277,164 

260,242.314 

150,000.000 

478,000.009 

105,571.000 

1,183,850.654 

150.700,000 

166.569,416 

281,887,000 

388,275,164 

119.002,000 

410,242,314 

583,071.009 

1,334.350.664 

448.456,416 

307,277.164 

325.000.0<X> 

1,350,000.000 

200,000.000 

1,100.000,000 

1.350,000,000 

'  SoO.OCO.OOO 

1,350,000.000 

400.000,000 

1,100.000.000 

1,350,000,000 

400.000,000 

1,300,000.000 

1,350,000.000 

.500.000,000 

1,300,000.000 

V.  C.  Wansbrough,  managing  for  completion  in  1953.  Falconbridge 
director  of  the  Canadian  Metal  Nickel  Mines  is  also  embarked  on 

_ _ 1952 -  •  A  •  ...  3  substantial  expansion  programme 

Refunding  New  Money  Mining  Association,  says  m  a  re-  designed  to  give  the  company  an 

...  .  .  view  of  conditions  in  mining  in-  annual  capacity  of  35.000,000  pounds 

54,000  2i2.7M.0M  j^gj.  Of  "ickel  in  1954.  j 

45,000  83!468;239  There  is  much  sound  and  solid  Noranda  Mines  has  recently  an-; 

30,000  31.544,300  souno  ana  soua  g  ^0  million  programme  I  i 

.-e  egirie'i  P^'OSress  to  be  recorded  for  the  finance  the  construction  of  a  I 

)9^  426,568.164  yggj.  jgg2  jj,  mineral  and  metal  sulphur-iron  plant  at  Welland,  and 


“iivM  ‘fusfry  ‘fu'-ing  1»52. 


83.468.239 

31.544,300 


There  is  much  sound  and  solid 


388.275.164  61,709,000  326,566.164  mining  industry.  It  is  true,  he  proceed  with  the  mining  ^  the 

119.002,000  19,000,000  100,002,000  .  .  .  vast  copper  deposits  of  the  Gaspe 

- 1— -  -  peninsula  and  with  production , 

507.277.164  80.709,000  426,568,164  the  clouds  for  the  gold  mines  plans  at  the  MacDonald  Mine.  j 

and  that  price-declines  have  hit  Smelter  for  Chicoutimi? 

.  .  .  hard  some  lead  and  zinc  producers.  i 

. But  when  the  record  is  surveyed  The  propos^  construction  of  a 

l.wooo.'ooo  i.sooiooo.ooo  !!!;!...  as  a  whole  it  is  better  than  a  A’”!/,®*' 

- : - -  -  statistical  analysis  would  suggest.  million, 

^  ^  .  1  power  facilities,  will  further  stim-  , 

The  total  value  of  mineral  pro-  ulate  the  search  for  zinc  ores  in' 
duction  in  Canada  in  1952  is  likely  eastern  Canada.  ’ 

isi-iio.bob  V.V/.V.V/.  15.4lb.66o  to  reach  a  new  high  of  $1.25  bil-  Excellent  progress  is  also  report-  n  n  THOMPSON  of  Montreal  has 

. compared  with  $1.23  billmn  of  ed  m  expansion*  plans  for  iron‘d  ore  ^gen  Sd  a  direct  of  Ea^t 

1797  400  ”  .  1,797,400  ®  year  ago.  The  incrMse  will  be  ac  production.  The  $200  million  pro-  Malartic  Mines  Limited,  Malartic 

- - - - counted  for  mainly  by  higher  out-  gramme  for  bringing  into  produc-  Gold  Fields  Limited,  and  Inspira- 

25,070,668  .  25,070.668  put  of  petroleum  and  greater  re-  tion  by  1954  the  vast  deposits  of  Mining  and  Development  Com- 

— A  ®f  asbestos.  Quebec-Labrador  is  well  ahead  of  pgny,  in  succession  to  the  late  A.  J. 

a.5,070.668  .  Metal  production  is  expected  to  schedule.  At  Steep  Rock,  Algoma  Davis,  of  Toronto.  Mr.  Thomson  is 

.  . . — —  show  a  decrease  in  dollar  value  and  Marmora  expansion  program-  g  director  of  Perron  Gold 

25,070.668  .  25,070.668  (from  $732  million  in  1951  to  about  mes  have  been  undertaken.  All  Mines  Limited  and  Dorval  Air 

- - -  $710  million  for  19523.  This  is  due  these  iron  ore  developments  will  Transport  Limited 

chiefly  to  lower  prices  for  some  rapidly  carry  Canada  to  a  promi- - — 

isoiotio.ooo  i50.o6o.oon  .  metals,  and  to  the  overall  effect  of  I>osition  as  a  world  producer.  I  I  |. 

ImoSomo  .  appreciated  Canadian  dollar,  1952  has  been  the  first  complete  World  SpendinO 

5a0,coo.ooo  oso.ooo.ocn  .  which  in  the  course  of  a  year  ha.5  year  during  which  gold  producers  n  O 

sliced  some  7%  off  the  value  of  have  been  free  to  elect  to  sell  their 

most  of  our  exports,  including  all  the  premium  market,  the  /VtWIC  Wl  I  v,7lllWl\Cd 

19,025.000  .  19,025,000  our  gold  production.  C.M.M.A.  survey  states.  As  the  * 

.  .  .  o  P*"*®®  obtainable  has  been  approxi-  The  Food  and  Agricultural 

»»  „«„proml.tag;icl„r=i,re.?,lld.  "" 

318.304.500  5,915,500  312,389,000  Gold,  in  spite  of  all  the  difficulties  Mint,  Lnsiderable  advLtage^  released  statistics 

176.104.500  5,315,500  170,789,000  lender  which  producers  labour,  may  accrued  to  base  metal  mines  which  ot  tobacco  consumption  confirming 

142,200,000  600,000  141,600,000  show  a  slight  increase  in  the  num-  have  a  by-production  of  gold  and  opinions  advanced  in  the  Financial 

-iIi:3-6475^  -T9T5I60  3-T73«  Suct?on°“irKf  r  be  foSwh'aJ 

higher.  Lead  and  zinc  also  are  ex-|mium  market  more  attractive  than  taxes  or  prices 

pected  to  show  a  higher  tonnage;  j  the  Mint  price  plus  any  small  rt®®*  consumers  buy  a  cheaper  and 

1952  ^  1952  — — -  with  a  small  decline  in  copper  pro- 1  amount  of  federal  assistance  for  inferior  brand  of  cigarettes,  pipe 

i  RefuiKJing  New  .  loney  duction.  Iron  ore  is  likely  to  show  which  they  might  have  qualified,  tobacco  or  cigars  if  they  can,  rather 

366;650.oon  ■79;764,ooo  238,286.oo(  ^  ‘bar  cl.t  the  amount  they  habitual- 

68,398.000  .  ^’2?5'52S  Important  Developments  duction  has  been  disposed  of  in  the  can’t  thev  cut 

88.255.239  45,000  88.210,239  ^  premium  market.  The  returns  cam,  uiey  cui 

37.862.000  900.000  36.962.000  Some  of  the  developments  of  however  were  not  as  great  as  could  othL^  expenditures. 

562  565.279  80,709.o66  481,856,239  J?  "’I"'"®  P"^®  ^  example  is  Great  Britain, 

_ _ _ riustry  during  1952  do  not  appear  dropped  steadily  and  towards  the  ,g<,nrdinCT  to  the  FAQ  There  it  is 

443,563.2.39  61.709,000  381.854,239  on  the  statistical  record.  These  in-  end  of  the  year  dipped  below  $37'?  j  i., 

119,002,000  19.000,000  100.002,000  elude  the  discovery  of  new  ore  de-  (U.S.)  per  ounce.  1 1®®”®.  tn®r®  has  been  a  remarkable 

562  565  239  8  0  709  oco  487856,239  P®®**®,  the  expansion  and  develop-  The  appreciation  of  the  Canadian  I  increase  in  the  proportion  of  in- 

— ! _ ! _ _ ! — 1 —  — ’■ -  ment  programmes  of  many  com-  dollar  on  the  U.S.  exchange  proved  I  come  spent  on  tobacco  products  in 

panics  which  will  bear  fruit  in  a  very  severe  blow,  costing  gold  Lu.  nost-war  vears  caused  bv  the 

450  000.000  4.50.000.000  .  1053  nr  1051  or>,4  fronric  In  intnr-  r,rn/l,,narr  rnmn  *10  -..!11: _ _I1  ’"®  P®®‘  y®“rS  CaUSCU  Oy  IHC 


35.356.000 

2.013.921 

4.148.700 

4,119.500 


64.000.000 
3.041.761 
4.476,200 
2, 580,875 


51.262.000 

5,810.118 

5.160,000 

8.136,500 


66.368.618 

4,000.000 


1,350,000.000 

500.000.000 

1,300,000,000 


50,000.000 

6,778,829 

6.504.500 

2,583,000 


10.450,329 

55,416,000 


150.000.000 

100.000.000 

550,000.000 


150,000.000 

200.000.OCO 

550.000.000 


150.000.000 

200.000,000 

550.000,000 


World  Spending 


Corporation  to  Sept.  30th 
Public  Utility  66,000,000 

Railway  23.(X)0.000 

Indus.  &  Miscell.  118,121,000 


Sold  in  Canada 
Sold  in  U.S.A. 


68.500.000 

2.O00.0C0 

134,554.000 


•170.5C4.000 

35.000,000 


66.250.000 

64.000,000 

148,565,303 


235,815.303 

43,000,000 


68.050.000 

14,700,000 

180.410,000 


260.660.000 

2,500,000 


September  1952  subject  to  revision. 


Gov’t.  &  Municipal 
To  October  31 


Gov’t.  Can.  Dir.  Gt.d. 
Provincial  Dir.  &  Gtd. 
Ontario  Municipal 
Quebec  &  Mari.  Munic. 
■Western  Municipal 

150.000.000 

265.561.500 

30,707.079 

29.569.100 

20,983.000 

170,000.000 

384.312,000 

46.527,496 

38,800.150 

40,568.078 

1.535,000,000 
373.134  .OCO 
79,24  V  .905 
37,701,190 
38,241,063 

312.863,000 

99.453.573 

48,907,950 

47.897.802 

368.050,000 

68,398,000 

88.255,239 

37,862,000 

TOTAL 

496,820.679 

680,207,724 

2,063,324.158 

509.122.325 

562,565.239 

Sold  in  Canada 

Sold  m  U  S.A. 

346,820,679 

150,000.000 

574,636.724 

105.571,000 

1.912.624.158 

150.700,000 

200,642,325 

308,480,000 

443,563.2.39 

119,002,000 

TOTAL 

496,820,679 

680.207,724 

2.063.324.158 

509,122,325 

.562,565,239 

Gov’t,  of  Canada; 
Short  Term  Bonds 
Treasury  Bills 

Deo.  Certificates 
Notes 

825.000,000 

1,500.000,000 

200,000,000 

1.100.000,000 

.300,000.000 

1,500,000,000 

550.000,000 

325.000.000 
1,5,00.000 .000 
400,000.000 
1,100,000.000 

200.000,000 

1.500.0OC.O00 

400.000.000 

1.3CO.CK)0,000 

450.000,000 

1.575,000,000 

.500.000,000 

1.300,000.000 

Month  of  October: 
Gov’t  Can.  Dir  &Gtd. 
Provincial  Dir.&  Gtd. 
Ontario  Municipal 
Quebec  &  Mari.  Munic. 
Western  Municipal 

700.000.000 

74.686.000 

5.073,765 

4,174,600 

2,644,000 

82.056,000 

3,563,715 

6,220.000 

4.797.000 

6.000.000 
9,125.902 
10,013.200 
3,634 .392 

23.540.000 

16.836.878 

9,623,900 

1,703,000 

55,490,000 

9,638,375 

4,742.000 

5.317,700 

TOTAL 

86.578.365 

96,635,715 

728,773,494 

51,703,778 

£5,188.075 

Sold  in  Canada 

Sold  in  U.S.A. 

86,578,365 

96,636.715 

728,778,494 

30.n0.778 

21.593.000 

55,188.075 

TOTAL 

86.578,365 

96.636.715 

728,773,494 

51,703.778 

55.188,075 

Gov’t,  of  Canada: 

Short  Term  Bonds 
Treasury  Bills 

500.000.000 

150,000.000 

300,000.000 

150,000.000 

150.000,000 

200.000.000 

150.000.000 

450.000.000 

225.000,000 

|B-A  Head  Foresees  Canada’s 
ICrude  Capacity  Below  Demand 

!  That  the  oil  producing  capacity  in  exploration  and  development 
I  of  western  Canada  will  be  inade-  work  in  our  western  provinces.” 
quate  to  m^et  the  demand  as  and  It  is  estimated,  he  stated,  that 
when  presently  projected  pipe  lines  Canada’s  ability  to  produce  oil  will 
are  completed  was  indicated  by  Ole  climb  to  at  least '  3S0.000  barrels  a 
Berg,  Jr.,  president  of  British  Am-  day  during  the  present  year,  and, 
erican  Oil  Co.  Ltd.,  during  past  he  continued,  ”it  is  believed  by 
j  week  in  an  address  to  the  Petrole-  many  that  in  1955  Canada’s  ability 
I  um  Club  of  the  Cleveland  Chamber  to  produce  may  pass  half  a  million 
j  of  Commerce.  barrels  daily  or  the  equivalent  of 

!  Canada,  the  B.A.  Oil  president  self-sufficiency.” 

I  said,  will  then  have  an  oil  trans-  Mr.  Berg  touched  on  the  possi- 
■'port  system  capable  of  handling  bilitics  of  new  pipe  lines  serving 
!  650.000  barrels  of  crude  each  day  United  States  markets.  He  pointed 
!  and  this  would  completely  reverse  out  that  the  Interprovincial  lin«* 

1  the  present  situation  where  a  po-  will  pass  only  100  miles  north  of 
tential  production  of  about  300.000  Detroit  and  that  in  addition  to  the 
barrels  finds  a  market  for  only  potential  300,000  barrel  a  day  Pa- 
200.000  barrels.  cific  Northwest  United  States  mar- 

“Because  of  this,”  Mr.  Berg  fore-  ket,  the  Trans-Mountain  line  may 
casts,  "the  present  and  succeeding  be  in  a  good  position  to  serve 
years  will  see  ever  greater  activity  other  Pacific  markets. 


(%^dcLU 


-  1952  - 

Refunding  New  Money 

79JW,’000  238, mow 

.  68.398,000 

45.000  88.210,239 

900.000  36,962,000 


61.709,000 

19.000,000 


good  example  is  Great  Britain, 


qhj^xnM/i^ 


450,000,000 

1,575,000.000 

500,000.000 

1.300.000.000 


panics  which  will  bear  fruit  in  a  very  severe  blow,  costing  gold 
19.53  ,  or  1954,  and  trends  in  inter-  producers  some  $10  million  in  all 


,  B  E  W  ”  V  L  )  I 


Dep.  Certificates 
Notes 


Corporation  to  Oct.  31th; 

Public  Utility  91,000,000 

Railway  66.500,000 

Indus.  &  Miscell.  133,446,000 


Sold  in  Canada 
Sold  In  U.S.A. 


October  1962  subject  to  revision. 


Gov’t  &  Municipal 
To  November  30th 
Gov't.  Can.  Dir.  &  Gtd. 
Provincial  Dir.  &  Gtd. 
Ontario  Municipal 
Quebec  &  MariMunic. 
Western  Municipal 


Sold  in  Canada 
Sold  in  U.S.A. 


Gov’t,  of  Canada 
Short  Term  Bonds 
Treasury  Bills 
Dep  Certificates 
Notes 


Month  of  November 
Gov’t.  Can.  Dir.&Gtd. 
Provincial  Dir.  &  Gtd. 
Ontario  Municipal 
Quebcc&Mari  Munic 
Western  Municipal 


Sold  in  Canada 
Sold  in  U.S.A. 


1948 

S 

334.000,000'' 

310.631,500 

37,819,128 

37,299.000 

26.270,860 


616,020,488 

150,000,000 


69,150.000 

2.COO.OOO 

141,044,000 


177,194,000 

35,000,000 


1949 

$ 

456,800.000 

424,372,000 

53.372,551 

42,853,850 

49,986,969 


921.814,370 

105,371,000 


66,250 .000 
64,000.000 
176,165,303 


263,415 ,303 
43,000.000 


1930 

$ 

1,535,000,000 

373,134.000 

83.837,311 

45,110,790 

43,703.773 


1,930,105,874 

150,700.000 


68.880,000 

44,700.000 

212,035,000 


323,035.000 

2.500.000 


365,081.000 

105,990,450 

55,042.450 

54.263,302 


263,147.202 

312,230,000 


450.000.OCO 

225,000,000 


214,204,300 

143,850,000 


394,710,000 

73,749,547 

92,797.2.39 

42,486.737 


455,666.523 

148,077,000 


27  031  5C0 

600,000  143,250,000  pany  is  well  advanced  with  its  $65 

I^^Fo  330,423,000  "II  j;’ "  e^^Pan^®"  Programme 

_ !_  _ _  which  includes  a  new  power  devel¬ 
opment,  an  addition  to  the  lead 
smelter,  a  new  fertilizer  plant  and 
Refunding  New  Money  bringing  into  production  three  new 
bE.se  metal  properties. 

104,’764,000  289.946,co6  Very  satisfactory  progress  is  re- 

.  73,749,547  ported  by  Eldorado  Mining  and  Re- 

onn'rvS  a?’-bk’7^7  Liml*«d  in  respect  to  their 

'**’386,737  gi.^j  custom  mil]  at  Beav- 

105,771,000  497,972,523  erlodge  in  northern  Saskatchewan. 

-  -  Sherritt  Gordon’s  plans,  involv- 

44'nwfno  iwo77ono  ®  capital  outlay  of  some  $34 
J4^COO  104.077,000  nrillion,  are  being  rapidly  advanc- 

105,771,000  497,972,523  ®d-  The  $17  million  leaching  plant 

-  -  at  Fort  Saskatchewan  is  expected 

Asnnnnnnn  ‘®  be  ready  next  year,  while  pro- 

650  000  000  !!!!!!!!  Sross  on  the  power  development 

’500,000.000  mining  facilities  at  Lynn  Lake, 

.500.000,000  .  Manitoba,  including  the  construc- 

-  -  tion  of  the  railway  line  from  Sher- 

ridon,  is  ahead  of  schedule. 

The  International  Nickel  Com- 
25:000,000  1,660,000  "^.Canada  reports  good  pro- 

3,351,547  igre?5  with  its  ten-year  programme 
62, oco  4.199.000  of  expansion  and  complete  conver- 

.  4,624,737  sion  to  underground  mining.  ’This 


.  national  economics  and  politics  in  decreased  revenue.  $7  million 

!!’!!!!!  which  may  profoundly  affect  the  which  was  incurred  by  mines  in  ^  .  includes  higher  taxes.  The 

-  welfare  of  the  gold  mining  industry,  receipt  of  federal  assistance.  -  spent  on  tobacco 

Exploration  for  new  ore  depo.sits  thS^®ggf’'"g",®®e'veLe°w  ^Ao"  suspect.; 

I  has  been  continued  on  an  intensive  this  loss  of  revenue^  °  wh  ‘bat  the  same  thing  has  happened 

33,490.000  s®®'®  during  the  past  jfear.  Many  j  ^  the  increased  ffste  to  which  countries  where  there  has 

9,638,375  i  Of  tl'c  more  promising  have  beenjpld  mines  were  already  subject,  g  j^gg  increase  in  tobacco 

4,742,000  i  found  adjacent  to  already  well-de-  have  induced  the  government  to  i  fixation 

|vel()ped  areas,  as  in  the  Sudbury  increase  the  amount  of  aMistancej  canad'a  now  consumes  between 

55,188,075  Basin.  Great  interest  has  centred  to  be  paid  n  1953.  This  additional ! 4,^  gn^  5,^  pounds  of  tobacco  per 

- Ion  northern  Saskatchewan  which  aniount  will  be  approximately  $1 1  person  and  as  far  as  this  type  of 

55,188,075  I  gives  every  indication  of  being  a  8®  ounce  produced.  It  is  hoped  j  consumption  is  concerned,  is  in  a 

.  I  promising  source  of  radioactive  that  it  will  go  some  way  towards  class  with  Australia,  Switzerland 

55,188,075  ®''®S-  New  nickel-copper  deposits  of  enabling  the  high-cost  producers  to,and  Belgium,  among  others.  In  the 

-  impcirtance  have  been  reported  in  continue  operations,  and  postpone.  United  States,  however,  with  whose 

Manitoba,  the  Yukon  and  the  ®®t  flvert,  the  fate  of  some  dozen  economy  that  of  Canada  is  nor- 

.  Northw’est  Territories.  Extensive  S®M  producers  which  have  been  ideally  compared,  per  capita  con- 

!!!!!:::  exploration  for  minerals  is  also  compelled  to  close  operations  in  sumption  is  nearly  7Vi  pounds.  It 

.  reported  from  Newfoundland.  tbe  last  sixteen  months.  jg  significant  that  tobacco  taxation 

-  1  The  expansion  programmes  of  Taken  all  in  all,  1952  has  been,  has  undergone  relatively  little  in- 

many  important  producers  are  too  ®’*®®Pt  f®®  the  gold  mining  industry,  crease  in  the  United  States  since 
2i77=innn  numerous  to  review'  in  detail,  but  ®  solid  progress  and  sub-  ,  the  pre-war  period,  in  sharp  con- 

21.773,000  jjjggg  snecial  significance  for  th«»  s*®®**®!  accomplishment.  The  in-  ,trast  with  most  countries,  not  the 
308,648,000  future  of  the  industry  include  the  c®®  ®nd  does  look  forward ,  least  of  which  is  Canada. 

-  following  confidence  to  1953,  during  i  The  FAO  figures  add  further 

330,423,000  Briti‘li  Columbia  The  Cnnsnli-  which  there  is  every  indication  that  |  strength  to  the  belief  that  tobacco 

187,173,000  ’dated  Mining  and  Smelting  Com-  records  of  previous  years  will ’has  become  something  of  a  neces- 

143.250.000  !  nanv  i.s  well  a  dvancpH  with  it=  itfi.^lbe  surpassed  in  many  respects.  isity  for  modern  living.  I 


mm 


^  /i(r  S^e/tei/  fTMt/  /a 
ea/i /e 


The  finest  rice  beer  ever  brewed 


766,20,488 

1.027 .385.370 

2.080.805  ,874 

580,377.202 

603,743.523 

105,771,000 

82.5.000.000 

1,650.000,000 

200.000,000 

1.100,000,000 

300.000.000 

1.650.000,000 

100,000.000 

550,000.000 

325.000.000 

1,650,000.000 

4oo.''on  .000 
1,300,000  .000 

200.000.000 

1,650,000,000 

400.000,000 

1,500,000.000 

450.000.000 

1.650,000.000 

500,000.000 

1,500,000,000 

450.000,000 

1,650,000,000 

500,000.000 

1.500.000,000 

45,070,000 

7,202,049 

7.729,900 

4,287,860 


40.060,000 
6,S45.035 
4,05?, 700 
9.418,891 


64.289.809 

60,377,646 

17,481 .716 

64,289.809 

60.377.646 

17,481 ,716 

TOTAL 

64,289,809 

60.377,646 

Gov’t,  of  Canada 

Treasury  Bills 

150,000,000 

150,000,000 

Notes 

Corporation  to  November  30th 
Public  Utility  91,000,000 

Railway  66.500,000 

Indus.  Sc  Miscell.  133.646,000 

70,650,000 

2,000.000 

192,319,000 

TOTAL 

291.146,000 

264,969,000 

Sold  In  Canada 

Sold  in  U.S.A. 

291,146,000 

229,969,000 

35.000,000 

TOTAL 

291.146,000 

264,969,000 

78,250 ,0,T0 
64,000,000 
219,020,303 


318,270.303 

43.000,000 


54.573.000 

5,276,877 

4,147,000 

3,797,000 


63.293,877 
4.500  CjCO 


26.660,000 

5.351.547 

4.261,000 

4,624,737 


77,822.284 

29,075,000 


61,771,000 

44,000,000 


78.655,000 

44,700,000 

227,475,000 


348,330,000 

2,500,000 


264.504,500 

143,850,000 


25,062,000 

15,835,284 

62,000 

11.760,284 

25,000,000‘ 

4,075,000 

25.062,000 

15,835.284 

75,000.000 

200,000,000 

.  39,275,000 

27,631,500 

341,448.000 

27,631.500 

380,723,000 

27,031,500 

237,473,000 

600,000 

143,250,000 

27,631.500 

.’180,723,000 

November  1952  subject  to  revision. 

•Includes  Savings  Loan  Total  to  November  17,  1948 


Gov’t.  Sc  Municipal 

1948 

1949 

1950 

1951 

1952 

- 1952 

To  December  31st 

■S 

S 

$ 

s 

S 

Gov’t.  Can.  Dir.&Gtd. 

424,528.600 

452,855.550a 

1. 842.266  70nb 

375.5?n,30(^c 

367.472, 4.50d 

367.472,450 

Provincial  Dir  Sc  Gtd. 

312.631,500 

450.372.000 

373,134,000 

382.843,000 

434,710,000 

104,764,000 

329.946,000 

Ontario  Municipal 

41,199,883 

62,212,298 

89.663,536 

111,875,951 

81,010,120 

81,010,120 

Quebec&Mari  Munic. 

42.399.900 

51,206,050 

47.510,490 

57,256  050 

116,973,239 

11,407,00(' 

103,566,239 

Western  Municipal 

28,101,860 

51.087.469 

44,615,966 

54  436,302 

43,135,737 

900.000 

42.235.737 

TOTAL 

848,861,743 

1,067,733,367 

2.397,190,692 

931,911,603 

1,013.301,546 

117,071,000 

926,230,546 

Sold  in  Canada 

698.861.743 

962,162,367 

2,246,490 ,692 

655.388,603 

877,224.546 

61.771,000 

815,433.546 

Sold  in  U.S.A. 

150,000,000 

105.57;,000 

150,700,000 

326,523,000 

166,077,000 

55,300,000 

110,777.000 

TOTAL 

848.861.743 

1.067,733.367 

2.397,190,692 

981,911.603 

1,043,301,546 

117,071,000 

926,230.546 

Gov’t,  of  Canada 

Short  Term  Bonds 

825,000.000 

300.000.00n 

325.000,000 

200  000.000 

430,000.000 

450.OCO.OCO 

Treasury  Bills 

1,800,000.000 

1,800.000.000 

1,800.090.000 

1,800.000,000 

1,800.000,000 

1.800,000.000 

Dep.  Certificates 

2O0.000.00') 

200.000.000 

400.000,090 

400.000.000 

500.000.000 

soo.ooo.ooc 

Notes 

1,100.000.000 

l.lOO.OOf.OOO 

1.. 300.000 ,000 

1,500,000,000 

1.500,000,000 

1.500,000.000 

Month  of  December 

Gov’t.  Can.  Dir.  &  Gtd. 

35,000.000 

Provincial  Dir.  &  Gtd. 

2,000.000 

26,000,000 

17,762,000 

40.000.000 

Ontario  Municipal 

3,380,755 

8,839,747 

5,806 ,225 

4  996,640 

5.090,366 

Quebec  &  Mari.  Munic. 

5,100,900 

8,352,200 

2.399 ,700 

593.000 

20.826,000 

Western  Municipal 

1.831,000 

1.100,500 

912.193 

138.000 

167,000 

167,000 

TOTAL 

47,312,655 

44,292,447 

9,118,118 

23,489,640 

66,083.366 

11,300,000 

54,783.366 

Sold  In  Canada 

47,312,655 

44.292,447 

9,118,118 

9,389.640 

48.083,366 

48.083.366 

Sold  In  U.S.A. 

14.293.(^0 

11.300,000 

54.173.152 

Gov't,  of  Canada 


Treasury  Bills 
Deo.  Certificates 

150,000,000 

150,000,000 

150.000,000 

150.000,000 

150,000,000 

150.000,000 

Notes 

Corporation  to  Dec. 

Public  Utility 
Railway 

Indus.  Sc  Miscell. 

31st 

95.100,000 

66,500,000 

143,796.000 

78,650,000 
2,000,000 
•  213,369.000 

82,500,000 
64.000 ,000 
290.620.303 

98,633,000 

44,700,000 

311,735,000 

89^75,000 

.35.000.000 

422.079.500 

27.631.300 

TOTAL 

305,396,000 

294,019,000 

437,120  ,M3 

435,1 10,'300 

546.354.500 

27.631,500 

Sold  in  Canada 

Sold  in  U.S.A. 

303,396,000 

259,019.000 

35,000,000 

394,120.303 

43.000.000 

397,610,000 

57,500,000 

402,504,500 

143,850,000 

27.031,500 

600,000 

TOTAL 

305.396.000 

294.019,000 

437,120,303 

455.110,000 

546,354.500 

27.631.5PC 

Dacember  1952. 

te)  Includes  sales  of  Canada  Sayings  Bonds  (Fourth  Series)  $282,855,550  to  Dec.  31st  1949, 


T-V  Showing 
Profit  Now 


Hamilton,  Ont.,  —  Transvision- 
Television  (Canada)  Limited  has 
been  operating  for  several  months 
at  a  profit  under  the  basic  plan  for¬ 
mulated  by  the  new  management 


This  follows  a  period  of  losses. 
Personnel  in  the  plant  now  ex- 


— i -  cates  a  continuity  of  satisfactory 

operation  throughout  1953. 

Previously  the  plant  had  been  de¬ 
voted  chiefly  to  the  manufacture 

2 -  of  television  receivers  and  car  rad- 

*^R7*i79®/=in  Under  the  present  basic  plan, 
329  946^  a  diversification  of  manufacturing 
SLOioino  operations  is  being  attained.  At 
105,566,239  present  these  are  largely  based  on 
42.235,737  defence  sub-contracts,  originating 
028  230  S46  Companies  as  Canadian 

•  -iT'*  General  Electric,  Canadian  Arsen- 

815.433.546  als,  Canadair,  A.  V.  Roe,  DeHavil- 
110,777,000  land  and  the  Hudson  Car  Company 

926.230.546  ®^  Detroit,  but  progress  is  being 
— ! — J —  made  in  building  up  work  from 

commercial  sources  as  well,  includ- 

.  ing  certain  automobile  companies. 

::::::::  ^*’®  electronics  fleW,  the  com- 

pany  continues  to  manufacture  car 
-  radios  and  has  made  tentative  ar¬ 
rangements  to  manufacture  a  line 
of  domestic  radios  for  a  well-known 
40,000.000  national  distributor.  In  addition,  the 
5:090366  management  is  working  toward  the 
9,526,000  expansion  of  the  company’s  elec- 
*^t’®**®  tronics  activities  to  include  tele- 
54,783.366  vision  on  the  same  basis  as  the 
— ! — —  radios  provided  arrangements  of  a 
48,083.366  similar  type  can  be  made.  * 

54.173,152  _ 

74,178^52  BECHTEL  APPOINTMENTS 

- ^ —  Vancouver:  Sidney  M.  Blair  of 

Toronto  and  Donald  L.  Roberts  of 

.  Vancouver  have  been  elected  di- 

re®tors  of  Canadian  Bechtel  Ltd., 

.  it  is  anqounoed  by  Van  W.  Rosen- 

-  dahl,  company  president.  Canadian 

Bechtel  Limited  is  a  subsidiary  of 
89.275,000  Bechtel  Corporation.  Both  Messrs. 
35:000:000  Blair  and  Roberts  are  vice  presi- 
369,448.000  dents  of  Canadian  Beohtel  Limited. 
518  723  om  addition,  Mr.  Blair  is  a  vice  pres- 

_ ^ _ L—  ident  of  Trans  Mountain  Oil  Pipe 

375,473.000  Line  Company. 

143,250,000  _ 

~  ANKENO  SELLS  SHARES 

•  Ankeno  Mines  Ltd.  reports  that 
Torny  Financial  Corp.  Ltd.  has 
underwrritten  200,000  shares  of  the 

,  company’s  stock  at  17*4  cents  a 


Montreal  Tramways 
Central  Station  Advertising  Medium 

119  Craig  Street  W.  Montreal 

m  BEST  ADVERTISING  SIGN  LOCATION 

IN  MONTREAL 

Situated  in  the  heart  of  Montreal's  business  district 

W  THOUSANDS  AND  THOUSANDS  OF  PERSONS  CIRCULATE  DAILY. 

^  First  class  products  or  services  should  be  advertised. 

Your  message  reaches  the  greatest  number  of  persons,  most 
£1  often,  at  the  least  cost,  ond  for  the  longest  period  of  time. 


DiSPLAY  OF  A  FEW  NAT!0NAL  ADVEPTifElPr  COATRACTED 


Includes  sales  of  Canada  Savings  Bonds,  Series  4.  $37,344,450  and  Series  5  (to  Dec.  31st.  1950)— $269,922,250,  TOinpany  s  sxock  cents  a 

Consists  of  sale#  of  Canada  Savings  Bonds.  Series  5— $15,677,750.  and  Series  6  (to  Nov.  30th.  1951)— $359,822,550.  payable  one-half  cash  and 


Where  miHiens  ot  potential  buyers  circulate  yearly 

Largest  coverage  at  minimum  cost.  Advertising  space  rates.  (Please  note  that  prices  quoted  include 

advertising  agencies  commission.) 

10  FEET  WIDE  BY  0  FEET  IN  HEIGHT  —  EXAMPLE:  BOVRIL  SIGN,  ETC. 

$50.00  FER  MONTH  FOR  ANNUAL  CONTRACT— $55.00  PER  MONTH  FOR  5  MONTHS  CONTRACT 

PRICE  FOR  LARGER  SPACES  SHALL  BE  QUOTED  UPON  DEMAND 

For  information,  call  or  write: 

JAMES  PRIDHAM  REG’D 

7703  De-Caspe  Street  Montreal  CResent  5484 

EXCLUSIVE  ADVERTISING  RIGHTS  AT  THE  MONTREAL  TRAMWAYS,  CENTRAL  STATION 


(d)  Consists  of  Canede  Savings  Bond  sales:  Series  6;  S2d,700,0(X>;  Series  7  (up  to  Nov.  30th,  19S2)--^3T,772,430. 


the  remainder  in  30  days. 


Western  Oil  News 


.THE  FINANCIAL  TlMiui,  ^ANCAn^  9,  1953 


- -  I Royalite  Finances  New  Company  Will  Merge  Four 

B.C.  Government  Hones  to  Speed  Oil  Development  Companies  in  Cobalt  Field 

V*  Sale  af  SIS  Million  of  dVt  •  _ 


that  British  Columbia  may  transfer  Tunsdktlon^'^veV oil sisos ^the?* Ameradf  Eufeko  CorO.  tO  Get  I  nouneed  by  Oil  Company ^^'cir’Sl  amount  of  bonds  hold.  r2P8.423  iiom  2o.9i5  ton£  of 

ment  from  the  Department  of  Lands  &  Forests,  where  it  now  rests  ^  followiLnn\vT^^^  Zlll  lir  nouncea  oy  wii  ^o/npony  Ltd..;  ^T^tain  a-  Sootembcr  quarter,  resultant 

i  ^otrnSh»?*R  V  Pf  nothing  to  do  with  the  current '  J^ve^^e  oiTfet^n  Govemment  LoOn  ,  — - -  Ipenn-Cohalt  Silver  Mines  Ltd.,  Gil-i  inch.ding  fts  lar^e  slock  hold-  net  loss  before  writeoffs  was  $14.- 

f  "pifj’jhat  British  Columbia  will  follow  closely  on  Alberta  example;  ...  Eureka  Cornoration  Ltd  and  De- '  Calgary  -  Announcements  made ;  j;reer  Mines  Ltd.  and  Hcllens  j  incs  in  Cobalt  Chemirais  Ltd.,  and  7IS.  as  asainst  a  profit  of  $18,372 

to  organization,  although  this  is  the  first  thing  that  comes'  *  *  *•*  fence  Mate'^rials  Procurement '  here  that  $8,078,000  of  5%  series  Mining  and  Reduction  Co.  Ltd.  will,  will  become  the  principal  stock-  in  the  19.il  quarter. 

A  certain  interest  in  such  a  rtcvclonmar,!  #  ■  rn  itS"  r  k  Agency  have  entered  into  an  "A”  and  $6,922,000  4'i,%  series  “B"  i  be  a.sked  to  approve  .sale  of  theholder  of  Cobalt  Con.=olidated,  re-  For  the  nine  ibonllts  ended  ^p- 

certain  intere.  t  in  such  a  development  exists,  of  course,  in  Ltd.,  and  associates  have  made  agreement  it  is  announced  for  a  »,.K,a  r.«/.osrr,„hin  dov>«r><  companies  assets  to  a  new  company 'ceiving  57.i  000  shares  riircctfv  from  tember  .80,  production  totalled$882,- 

he  ravp^nnllf^c":in7d”''  headquarters  are  located  ;««as  discovery  in  the  Viking  form-  v  i  "^XrnVnt  loan  of  $750  000  u  '  under  name  of  Cobalt  Consolidated  Ihe  sifle  mid  io  ifiT  . shares  'as  re-  from  the  milling  of  95.e55^n» 

and  cas  Substantial  interests  in  British  Columbia  oiLation  at  Tcxaco-Merrill-Calvan  representing  one  quarter  of  the 'cs-  ure®  totalling  $15,000  000  have  been  Ltd.  Shareholders  of  Silancoi. suit  of  its  present  holdings  of  Penn-  of  ore.  as  again.st  production  of 

.  :well.  18  miles  northeast  of  Alberta -s  timated  cost  of^  .inwatnrin"  hy  Royalite ^Oil  Ltd.  Debent^-  Mining  and  Refining  Co.  Ltd.  will.: Cobalt  and  Gilgreer.  Certain  roy-  S960.062  from  106.84.8  tons  of  ore 

«  t  Canada  Southern  Pan  wTT -  Joseph  Lake  field.  flooded  lead-zinc  prospect.  L-n- i  ^oTo'^nd'^-  n  meeting  on  same  day.  vote’alt.\  payments  and  liabilities  owing  in  the  comparable  1951  period.  Net 

d  4^  weM^;  i7herTlwe".»  2.634  feet  to  watering  operations  have  commenc- a  proposal  for  .sale  of  company's' to  Silanco  will  be  settled  bv  issu-  profit  stood  at  $9,630  against  $104,- 

difficulties;  staffs  specializing  >n  |^hucNo.  4^^  ell  in  Alberta  sLe- ;  2,640  feet  gave  gas  at  4,340,000  cubic  led.  I^b®  m  Canadian  fund.s.  They  arc  naming  propertie.s.  except  for  the  ance  of  stock  so  that  .Silanco  will  m. 

the  oil  branch  of  Lands  &  Forests  2.640  feet  to  2,659  feetl  The  loan  is  repayable  out  of  pro  convertible  and  do  not  carry  Beaver  and  Violet  minc.s.  to  the  md  up  with  about  6.50,000  shares  — - - 

.BO  would  merely  be  transferred  production  from  the '  3,.,  g3/i„  at  4.442  000 !  duXr  v^nEumited  g  v  u  .  ' Company.  ,  of  Cobalt  Consolidated. 

to  Mines.  The  end  result  would  be  i  Test  of  5  174  feet  to  5  224  feet ->ave !  interval  2,659  feet'tees  performance  of  the  agreement  I  u  •  A  debentures  Cobalt  Consolidated  Mines  will  G.  E.  Buchanan,  secretary  of  Si-  * 

quite  in  keeping  with  prevailing L  gas  flow  rated  at  525000  cubic! "’‘"'-'teslby  Eureka  and  has  a.ssured  D.M. !  institutional  in-  be  capitalized  at  3.500,000  shares  of  lanco.  says  the  proposed  amalga-  ' 

systems  in  other  provinces  and  feet  daily  and  a  flow  of' oil  in  25'®*  ®  maximum  rate  of  six  million  IP.  A.  that  additional  funds  sufficient, '  1  2.1..a,000  shares  will  be  is-'mation  will  result  in  many  advan- 

■would  lead  to  a  greater  measure  of  minutes. '  ^cubic  feet  daily.  Iwith  funds  now  in  Eureka's  trea.; '  ^  receive  proceeds  from  sued  under  the  consolidation.  tages  that  cannot  be  accomplished  ,  j 


lyalite  Finances  New  Company  Will  Merge  Four  cta'!t«“ouiplVoJf" 
-tore  ^nsion  Companies  in  Cobalt  Field 

Sale  of  $15  Million  of  dVi  -  nriled.  in  '  quarter  ended  Sep- 

end  5  p.c.  Debtntunt  An-!  A1  ,p,ci,l  m^tlnp,  t.Ilod  tor 


Diems  to  be  solved,  should  this  «aa  oouinern  uiis  i^id.  on  larmout  wun  me  group  supplying  con  iraci  at  any  ot  tivc  specified  i  used  to  replace  the  present  out- '  stopifhota,...^  ...  n  n«ooV,;„  /.rT  .•  ,  j  u. - ,  .  r 

matter  come  to  a  pass  by  an  Act  land  from  Pan  Western  Oils  Ud  drilling  costs  for  a  .50  per  cent  in-  dates  during  the  2ti-year  unwater- j  Sing  dSures  oT  the  com.|  ^  ^"‘^"cy  c,v  anf  cent  a  iVatio'n  3: 

of  the  Legislature  would  be  the  ^^^-dili  S^n^^s  Tp  evioXat'nT  •>  *>  -  er^oSns  IjLmied  -*'>  iCoba'^^ro'ne ’new' SirTvery^lo'^hTd. ' 

question  of  assuring  title.  This  is  ^  ^  .  cr  operations  unjustified.  loxtcnd  the  period  of  redemption  to.apri  Hellens  one  for  evrrv  thrm >'^nn non  anmialtv 

now  done  by  Lands  &  Forests,  well  drilled  by  Pan  Western.  Sapphire  Petroleums  Ltd.  andj  Directors  of  Richmond-Eureka  '  December  1,  1972.  j - ^ - - -  - - - - _  _  _  '*  - - 

which  department  has  complete  Xu  i  ♦  j  i,***  •  j  i  Kenwell  Oils  and  Mines  Ltd.  haveiMining  Company,  le.ssor  of  the  i  Conversion  privileges  or  stock  f  ../  aa  •  c>  j  ■■  ■  .  i 

map  and  record  facilities  'vhich  I  f^cb  acquired  a  five  per  cent  in- [Eureka  property  have  approved  an  j  purchase  warrants,  which  would  Eost  n  Mctols  SpCCds  Coriboo-Hudson  Finds  I 

could  not  be  transferred  to  Mines  f“"Stantiai  gas  flow  from  the  ere-  tere.st  in  the  Merrill-Mitmor  and  amendment  to  the  lease  with  Eure-  have  a  tendenev  tn  dilute  ine '  I  D.........  T  a  Da 

Initially  probahiv  the  Ye^n;  ! Associates  No.  5-1  well.  ika  subject  to  ratification  at  a  stock-  u"^f,v.\ave  not  b''*’"  :  Underground  Program  Tungsten  on  Property  I 


C.  U.  Daniels,  president  and  man-|‘,„fj„_  j.u  '  j™™pHiate  ‘'°mpany  s  p.opcn.>. 

affine  director  of  Rovalite  states  "^'^b  the  immediate  ob-!  R.  R,  Rose,  consulting  engineer, 

thi?  broad  Dolsibiliticrfor  the  Di-o-  crosscutting  to  the  north  informed  the  meeting  that  current 

fitable  invKcn  of  addition  underground  program  is  designed 

ritabie  inyesinieni  oi  aaaiiionai  (jjyjgfjt  from  the  present  cro.sscut  to  explore  a  known  scheelife  vein 

fund.s  in  the  future  development  -„,,,h  ■  .u  Known  sLureme  \cin 

of  oil  and  ffas  in  Western  Canada!_-®®-  copper  zone  m  the  region  of  a  major  fault. 


could  not  be  transferred  to  Mines  in,  w  iron  me  ere- 1  leresi  in  me  Merriii-Mitmor  ana  amendment  to  the  lease  with  Eure-  h-ve  a  tendenev  to  dilute  ine '  I  D.........  T  a  Da 

Initially,  probably. ’^Jlsor  .  ik^^^bject  to  ratification  at  a  stock-  Program  Tungston  on  Property  I 

would  be  responsible  for  searching  \lberta*s  Armena  Camro«?p  nil  field  I  ^  Interest  in  the  well  now  is  3S  Electing  to  be  held  January  egging  a  growing  confidence  on  the  Development  program  on  the  Vancouver. — At  annual  meeting 

proper  titles  but  after  a  period  imoerLl-Central-DTRfo^^^^^^^^  amendment  would  con-  pan  of  large  financial  in.stitutions;o>ckel-coppcr  property  of  Ea.slcrn  here  of  Cariboo-lludson  Gold 

during  which  Minos  builds  up  its  Lake  No  8-27  well  tested  4  118  feetl  Merland  Oil  and  Gas  of  Canada  Ibe  the  future  of  the  Western  Cana- FabieniMines  <19461  Ltd.  stockholders  were 

own  maps  and  records  there  would  to  4  170  f«t  and ’obtained'  easa^ '  ^  20  per  cent;  Mitmor  Oil  and  contract  and  extend ’qian  oil  industry.  be  Panel  Quebec,  operated  duringltold  that  tungsten  bearing  ore.  well; 

,Ltd.  17-4  per  cent;  Merrill  ‘bo  lease,  q^bentures ; ™ 

sJi’tch  il’^made-’T'’]”’^’'  or4367S^eet^to  °4^80 ’fert*r«uTted  i 1 ^ g dir"e'S'r ’"orKlite'’ ‘{‘5  immediate  ob^!  °R?  R°"Ros^‘'consuItrnTcngineer.  j 

as  a  result  of  the  g^winrfmport-'  in  recovery  of  2,940  feet  of  salt  ^^d  Deer  Mmera^  Holdings  L^d.  SmeltcrS  GctS  that  broad  possibilities  for  the  pro- pricker  zon^Sh  "s®  about  V  feet  un’dcl^round''  ^r^emm  H^‘des7g’'ned  I 

ance  of  oil  and  eas  develnnmentc  water.  tsmoKy  Oil  ana  uas  CO.  ;Q_g_A  C|rtv-  Wnvir  fitable  investment  of  additional  qj-.^-,  ,u„  ^recent  pn>siam  is  oc.Mgnea, 

in  V,  A  Ltd.  each  10  per  cent  and  Redwateri'”^®”*^  UOKC  TVOrK  future  dcvclopmenl  7  *  ^  .u  cro.sscut  to  explore  a  known  scheelife  vein : 

1  Rav  R  I.  r’  *  -11  a  ’ll  Utilities  Holdings  Ltd.,  Jack  Began.]  Edmonton  —  Exlensive  test  drill-  of  oil  and  gas  in  Western  Canada  ]^“^  south  or  copper'zono  in  the  region  of  a  major  fault,  j 

tt^  ooO  oo  nf  miiii  Ra^’i.-nfh  M-  «'  I  -fi.l  Kenwell  and  Sapphire  each  five  perjing  by  Conaoiidaied  Mining  and  and  in  the  Wiilislon  Basin  are  vi-  '  i^oto  ihe  station. ihenefieial  effect  on  the  mineraliza- 

"SeZTwonid  be  f.  disen, ira-elg^JL^far.^^f'i^’M^^^^^  ^  ^  liF“  d''’.X",Je„i‘;'T„'‘^£  .  JS^''ib-r:K'’nVS'e\|e  ^"^1^  ’ 

p.SelSi«Snf^jr HiB 

SKirigilLFIl '•“"’'Su“af"gon?.i,x'''7i-F '"'■fF 

drilling  interests’ into’ /he  nictu/e  Devonian  field. ;  ment  perrnit  lanes  in  northeastern  about  500  miles  north  ot  Edmonton.  rinveleneH  I®'’'''"'''  ncccs.-^ary  develop- 'cent.  In  the  adit  now  being  run., 

and  force  thp^pasPQr./nM1a^nrc  tn  **  be  a  mile  east  of  D3  forma- iBnmsh  Columbia.  Development  work  started  fouri  purcha.se  of  developed  ^ent  work  and  to  make  i>ossible  what  was  probably  the  downward 

enfn  uJ^^th/ land  tbpv  hnli  ’  ‘  producer  Gulf  Allison  No.  6i.  Company  now  has  interests  vary-  yggrs  ago  with  a  known  ore  b(>dy  TF T  ^  I  '"b^rKround  diamond  drilling  to  extension  of  the  expo.scd  area 

This  i  an  speculation  course  '^®“'  I  oi  500.000  tons.  Purple  of  current  i  ^1;'®^':®^^^  ‘h;  P«r- Ig.oatcr  depth.  Lshovved  an  18-inch  band  of  rcplacc- 

but  it  is  known  here  ^  ,  ...  I  m  2.202,70  acres  in  northeastern  qrming  is  to  prove  up  tonnage '  ®']'’*®®^,‘17®J.®P^^^^^  The  first  level  dcvelopmentimcnt  ore  which  had  an  o.stimafod 

British  Columbia  government  is  Industries  Limited.  ?‘7V.®b  ‘‘^suiting  in  net  v^-hich  would  be  nece.ssary  to  jus-  Crown  or  others-  for  drillin'*  andl'^'°''b  ''’*■*  provide  a  quick  meansl‘ui*Uc  oxide  content  of  0.456  per 

eager  to  get  ^oing  ^wUh  the  indi!  !L“  io";,  cnm•;risfn^  "oSersIlO*  "  '  ®  development  of  the  .site.  ;  ^.^"rpl^en";  cosfin  eonnll^^ilon’  with  rstablisbing  mining"  and  metal- 1  cont  V  December  18  the  tunnel  was 

cated  oil  and  gas  development,  1®®®'^''®^^°”  comprising  over  800,-  ...  v  v  A  surface  plant  has  been  built  development  of  companv  pro- 1 b'rgical  practices  which  will  bo  im-i  m  l.v9  feel  with  the  mam  objective 

upon  which,  it  is  thought.'a  major  the  French  River  area,  I  Husky  Oil  &  Refining  Ltd.  will  and  this  year  an  initial  test  shafi  i pprties-  for  investment  in  oil  gath- 1 Portai’t  to  future  conduct  of  the  •‘‘M  to  600  feet  ahead. 

share  of  the  next  B.C.  boom  could  northern  Ontario.  Oil  seepages,-^  q.^.^  Husky  Durness  No.  1  well  in  will  be  sunk.  Some  unofficial  csti-  gring  and  oil  trunk  pipe  lines;  foriOPcration.  ...  _ 

■possibly  rest.  there  diiring  October.  ^  miles  north  of  Lloydminstcr  *i^3tes  have  put  the  mineralized  belt  -  of  .«:uiphiir  plants  for|  The  metalUir;’ical  aspects  are  con-  OJLb  OPTION  EXTENOED  : 

.;.  .;.  h^avy  crude  production  and  adja-  as  averaging  two  miles  in  width  tteafing  gases  with  a  high  sulphur jsidcred  important  as  rather  exten-  Jet  Oils  Ltd.  has  advised  ll'nij 

Eritish  Ameriran  Oil  Tn  anH  Lela  01  consiaeraoie  Saskatchewan  bound-  miles  in  length,  ^st  year  s  I^ontent:  for  construction  of  naturalisive  preliminary  test  work  carried!  L^ippcn  and  Co.  Ltd.,  have  beent 

CUIe.  Service  Petroleum  Co  hav^  i,  Kz.o„  drilling  is  reported  to  have  mdi-  2-,olinc  plants  to  treat  wet  gas; ;  out  on  diamond  drill  core  indicated  :R>'ar.tcd  an  extension  on  100.000; 

abandoned  BA  CiUer  Nervine  ❖  <*  ®®'®‘^  ‘bat  a  considerable  proper-  for  construction  of  chemical  and  there  should  be  no  difficulty  in 'shares  nf  capital  stock  at  $I  per 

Clfve  No  8-M  'af  ’toe  nol-thwest  Hon.  P.  T.  Kelly  Minister  of  Mines  ^  ,j  q„  „  .  tion  of  the  ore  could  be  mined  in  propane  plants  to  utilize  compon-  obtaining  a  verv  high  grade  ^con-'sharo  from  December  27.  19.52  to! 

S'^of'?he  CHve  D2’"and"D3’’uo“i  ®P®'‘ of  oil  and/or.  natural  gas.  an.d  centrato."  It  Ls  ^onsidere’k  that  the '  April  27.  1953,  and  on  lOO.OOf)  shares ! 

and  have  staked  a  new  location  tu  4k«  ‘  1953  at  Gulf  Ewine  well  four  miles  '  construction  of  crude  oil  nickel  concentrate  obtained  has  an  at  $L25  from  March  27  to  July  2i.' 

New  site  is  B.A.-Cities  Service  southwest  of  Alberta’s  Stettlcr  Triad,  AlfOn,  Atlantic  topping  plants  or  refineries.  excellent  chance  of  being  amenable' 1953  '^ere  ^^97  shares 

No.  2-21.  an  east  offset  to  D2  and  ifaior  field.  I  a  a  a-  ■  “  to  some  of  the  newer  refining  meth-  outstanding  and  1,411,493  remain  m 

Pohi'N?‘r2S  '  I  The  well  was  reporleh  flowing' ''■'«'9er  Givcn  Approvol  Guiinor  Acquires  Full  _ 

n  A  ar.,e^  ruiekt,  Arrangements  are  now  being  i  oil  from  the  D3  fonnation  at  5.500!  Calgary.  —  At  meetings  of  .thcj^  |^j  ^  Prnn^rfv  rrrum  nVr  *:iif*r-n«cftii  tiin  ^nceiKiiPHA^ 

B  A.  and  Cities^  Service  have.  ^vninratnrv  eamnaiirn  w  im. : shareholders  of  Atlantic  Develop-  rropCfTy  gram  aie  successful  the  possibilities U  .  ^ 


It's  hard  to  realize  that  less  than 
one  hundred  years  ago  aluminum 
was  a  precious  metal,  priced  at 
$17  an  ounce.  In  fact,  Queen'i 
University  at  Kingston,  Ont.,  pre¬ 
sented  the  first  graduate  from  its 
chemistry  course  with  an  alumi¬ 
num  medal  in  1858. 

Nowadays  the  price  of  alu¬ 
minum  is  18c  a  pound.  How  is  it 
that  a  dollar  buys  os  much  alu¬ 
minum  today  as  it  did  before  the 
war,  while  it  buys  so  much  /css  of 
most  other  things?  One  big  rea¬ 
son  is  the  increasing  use  of  alu¬ 
minum —  ten  times  that  of  15 
years  ago.  Volume  production 
keeps  production  costs  down. 
Aluminum  is  not  only  light  and 
strong  — it  is  low  in  price  too. 
Aluminum  Company  of  Canada, 
Ltd.  (Alcan). 


I  made  for  an  exploratory  campaign  feet.  No  further  details  were  im- ;  shareholders  of  .Mlantic  Devolop- 


lo  some  of  the  newer  refining  meth-|  nutstanding  and  1,411,493  remain  in 
ods  and  it  further  testing  on  bulk  ,  the  treasury.  | 

.camples  from  the  development  pro-| 
gram  are  successful  the  pnccihiiiiip. 


_  J  J —  — iwC  _  .  „  .  .,T„*  .....  . .  nf  these  comnanies  to  iriaa  on  vo. 'i-nannei  area  oi  me  oeaverioage  ninpn-  i-apaciiy  lor  an  ueveiop- 

^  iT'  ®®v.'^^^  ^**'M''^*?****I*Ifpffip  wpII  hpinff  el'  f.®t  ?.  t’ttle  east,  nf  L  ^  e-'tchange  for  Triad  .shares.  1  uranium  field  in  Northern  Sas-iment  and  most  ot  it  can  bo  utilized 

^'L  /fv®®^  .b®®  .‘^,®'  I.  strat^ic  well  ^ei  g  Stettler  and  22  miles  southeast  of,  q-riaq  Oil  Co  Ltd  on  completion  !  katchewan.  Previously  it  had  been!  in  production  plans.  Financing  ar-i 

oned  Mill  Creek  Clive  at  6,080  feet.  1®^  ‘®;®^  Alberta’s  Malmo  field.  j  of  thf  mergers  winhave  casVand  held  by  Gunnar  and  associates.  I  rangements  u?  to  production"  are' 

•••  *'•  cA.Hhwp^  nf  •5*'  **'  I  marketable  securities  Of  approxi-,  With  Gunnar  having  a  .50  per  cent  j  nearly  completed. 

Gulf  Oil  Corp.  appears  to  have  ^  through  201  !  New  British  Dominion  Oil  Co..!mately  $3..500,000;  the  income  from  i  merest.  ;  - -  ; 

an  encouraging  03  wildcat  pros-  ®®®^1  ‘  q  Ltd.,  and  associates  will  drill  Pa-|an  estimated  13  million  barrels  of  Purchase  price  of  ‘he  other  .50,  j.  Ppoducfion  for  i 

-n ^’H®  ®2‘')b  ot  the  rlnorted  drilling  erieet  intrih^^  cific  Sunrise  No.  10  well  in  the !  developed  reserves;  and  .selected  per  cent  interest  was  not  disclos-  'ODU^rn  rrMUCfiOn  rof 

Is  cirins  Is  D2‘,t  MSS’  £t'“  '  '“““".‘S'Wi  IS  Si;.".  S-.Sm.r™  5Sr  iSsS'S  ?™gr.m  *lo  sSrl  .Imost  Imme.  Mine,  Ud  wrU  kulllon  prodne- 
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well  is  a  high  D2  ton  D2  was  tensive  seismic  surveys,  core-noie  omiii  gas  wtrii  i-piiiiw  omi.isc  l-iuucs  me  ’’T";  |  hours-a-dav  basis.  4ZH,  tne  result  of  milling  3,430  tons 

picked  5.377  feet.  35  feef’below  the  analyses  and  a  thinning  of  260  feet  No.  4/  and  38  miles  south  of  the  acreages  now  held,  as  well  as  addi-,  jfpg^jfg  preliminary  drilling  of  ore  with  an  average  wcovery  of 

Stettler  D2  water  line.  100  feet  between  top  of  the  Madison  lime-  Fort  St.  John  gas  field.  ^The  w-ell  tional  acquisitions.  I  which  were  announced  early  in  $14.41  a  ton.  This  compare.s  with; 

below  the  Merrill  Mitmor  D2  and  stone  and  bottom  of  D-2, -was  ex-  will  test  the  mid-triassic  formation.  o^iT-rMirRv  chahf*!  !  December,  showing  excellent  val-  production  value  of  $53,472  from 

165  feet  higher  than  a  dry  hole  pected  within  the  next  two  weeks  The  New  British  Dominion  group  CAN.  SOC1HI;.kn  smakh-o  i  across  greater  widths  than  3.665  tons  of  ore  with  an  average  - 

exactly  midway  between  Merrill  at  an  approximate  depth  of  8,000  will  put  up  costs  for  a  net  50  perj  Canada  Southern  Oils  Ltd.  advises  ygj  been  encountered  at  any  recovery  of  $14.59  a  ton  in  October. 

Mitmor  and  Ewing.  Because  of  the  feet.  cent  interest.  Participating  in  the  that  an  additional  3,600  shares  have  kf  tj,g  uranium  properties  in  Can-  Production  in  the  third  quarter 

regional  rise  of  the  Devonian  to  Century-Monarch  West  Pigeon  group  are;  New  British  Dominion,  been  issued  under  the  terms  of  em- 1  gqg  of  1952  amounted  to  $131,009,  the 

the  northeast  the  D2  should  be  Lake  No.  1  is  located  on  a  straight  50  per  cent;  Canadian  Pipeline  Pro- 1  ployment  agreements  with  certain - result  of  10,305  tons  of  ore  milled 

much  lower  at  Ewing  than  at  line  between  Texaco's  Bonnie  Glen  queers  Ltd..  30  per  cent,  and  Trans- 1 executives  and  employees  ot  Pan-  ^  ^  Qr*»Dl$Dr«  Puck^C  '^“b  average  recovery  of  $12.71 
either  Stettler,  Merrill  Mitmor  or  field  to  the  northeast  and  recent  field  Petroleums  Ltd.  and  Lancer  .coastal  Oil  Company,  C.A.  pursuant  I  V^OIIS.  Omeiiera  rusnes  a  ton.  This  compares  with  output  of 
the  abandonment  midway  between,  oil  and  gas  discoveries  at  Buck  petroleums  Ltd.  and  associates,  lO'to  the  plan  of  reorganization  dated  y  |  _L  Fwnansioil  $143,824  from  10,335  tons  of  ore  with  j 

_  •>  •>  Lake  on  an  18,240-acre  reservation,  pgr  cent  each.  May  1.  19,52.  Issued  capital  is  4,015.-  <  ui»ci|MUii  w  average  recovery  of  $13.92  a  tom 

Rio  Tinto  Alberta  Oils  Ltd.  re-  in  which  Century  Oils,  and  Mon-  ...  .  ...  598  shares,  leaving  3,984,402  in  |  According  to  a  report  from  van-  jj^g  preceding  quarter.  I 

ports  it  has  farmed  out  92,160  acres  arch  Oils  Limited,  will  each  ac-  '  ‘  .  treasury.  couver  a  $.500,000  expansion  pro- 1  - - - ‘  I 

of  Saskatchewan  permit  land  to  quire  more  than  4,000  acres  of  pe-  Western  Homestead  Oils  Ltd.,  re-  - 1 - -  gram  of  Consolidated  Mining  and ,  •-  •  .  1 

Shell  on  Co.  Shell  will  drill  a  well  troleum  rights  on  reversion  to  Ports  that  it  is  now  moving  in  revise  NEW  DEVON  OPTION  .Smelting  Co.  of  Canada  Ltd.  aimed  i  iylvonite  Production  | 

to  be  called  Shell-Rio  Tinto-Sceptre  lease.  Near  the  Imperial  Battle  Lake  equipment  to  drill  a  wildcat  in  Mpw  Devon  Petroleums  Ltd  ad-  at  increasing  production  rate  at  the  ,  5  .  .  q  ,,  I 

40  miles  north-west  of  the  Foster-  test.  Amurex  et  al  Knob  Hill  No.  I  Manitoba  north  of  Virden.  It  will  „i_”nhee/istinc  oDuZ  on  200  000  ba®e  metal  mines  at  Tulsquash. ;  ^epfemDCr  ^UOIter  Up  | 
ton  medium  gravity  field  for  a  50  was  reported  drilling  below  5.800  be  known  as  Homestead-Long  ’ ‘'ri*  200  000  at  60  i  British  Columbia  from  300  to  500 1  Toronto  —  Sylvanlte  Gold  Mine.s  1 

per  cent  interest  in  the  acreage.  feet  in  another  important  test  AVz  Island-Birdtail  No.  1  well.  under  aereement  with  E.  H. ' ‘uu®  '‘aily  is  well  advanced.  Ltd.,  reports  production  of  40,598: 

miles  to  the  southeast.  Six  miles  The  Homestead  -  Ranchmen’s-  Pooler  &  Co  has  been  terminated  I  Other  phases  of  the  Projoct  it  ounces  of  gold  in  the  nine  months 
Tri-Tor  Oils  Ltd.  reports  well  farther  south  and  west  the  team  of  Hamilton  Lake  No.  15-10  well  now  g^d  that  bv*a  new  aereement  E.  include  installation  of  ended  September  30.  This  compares 

No.  5,  located  at  Cold  Lake,  Alber-  New  Concord,  Jupiter,  Marwayne  is  perforating  production  casing  for  h  Pooler  &  Co.  has  underwritten  i  at  the  Tulsequan  with  34,4^  ounces  in  the  like  period  i 

ta,  on  holdings  of  the  company  and  Northern  Development  Co.  over  initial  potential  test,  it  is  reported.  200  000  shares  at  50  cents,  payable  '  mine,  additional  storage  tanks  of  39ol.  Tons  milled  totalled  123,627  i 
and  'Tor.  American,  now  placed  at  the  week-end  staked  location  for  ...  ...  ...  one-half  cash  and  the  balance  in!‘'’*‘  gosoj'ue  and  oil  and  because  of  against  128.233.  Net  profit  for  the 

10,800,000  cubic  feet  of  gas  per  day  another  test  well  to  be  drilled  «  -i*.  m  ,  30  davs  and  his  ontioned  800  000 1 ‘b®  limited  navigation  period  on ;  period  increased  from  $243,179  to 

by  the  company’s  consulting  en-  in  section  22,  township  44,  range  3,  „  ®^  Maygill  retroleum  exercisable  as  follows'  200  -  ‘b^^  Haku  River,  construction  of '  $278,428. 

gineers.  The  well  was  previously  w5th.  from  producing  wells  in  p  February  28,  ]‘brce  new  stock  bins  for  winter  j  Total  ■  value  of  production  for 

estimated  at  4,700,000  cubic  feet  of  .>  .>  «  Alberta  is  now  runnong ,  oy  ew  P  r 
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A  Perfect  Balance 


Tungsten,  Iron  Ore  Output  in 


ownea  iTi-ror  ana  lor  American  ;  ^  ,  Vvr,  ^  j-  eim  piugiess  repui  i  lu  saarunuiu-  _ «rin  Kr.  **uu  ions  aauy.  i  liTAVrb  UTiiuirc  rku^rir^xr 

subsidiary,  under  a  gas  sale  con-  eum  Corps  DS  reef  discovery  in  ers.  The  company  recently  acquired  '  I  "uf  i/^^  Underground  work  at  the  Chid  1  ^  .u  . 

tract  for  a  10-year  period.  ‘b®  Peace  Rjver  area  of  Albert,  g  371.^%  participating  interest  in  *^^*^^*’  ^  ’  mine  includes  raising  of  a  1.100 1  ‘•5'°  Mines  Ltd.  advises  that 

♦>  ♦>  ❖  completed  and  abandoned.  seven  quarter  sections  adjoining  freasurr^ _ gpaft  from  the  main  or  5,400  ha.s  not  bee.n  received  for 

Mill  City  Petroleums  Ltd.,  has  B.-A.-City  Service  Crooked  ppppp^^igg  <5,^  11,^  North  ctavwitii  on  option  foot  level  to  the  6,500  foot  level.  ! option  instalment  of 

sold  50.000  treasury  shares  at  41  Creek  well  was  abandoned  at  10,411  pc»l  in  Kay  County,  Okla-  STANWELL  OIL  OPTION - 1 200,000  shares  at  20  cents  under 

cents  a  share  to  Doherty  Road-  feet.  „  homa,  and  an  early  test  is  planned.  Stanwell  Oil  &  Gas  Ltd.  advises  new  RICHFIELD  SELLS  SHARES  ;^!,‘'®®’^®®‘'^“b^£barle.sCro&s& 

house  and  Co.  Ltd.,  payable  forth-  Meanwhile  Amerada  s  Crown  No  other  operations  in  which  Maygill  that  Stuyvesant-North  Ltd  has  un-  New  Richfield  Petroleum  Ltd. !  LW  T^e  compa^^^^^  that 

with.  'R-F-3-19  well  15  miles  southeast  jg  interested  include  an  offset  to  derwntten  300.000  shares  at  75  cents  pg.,  sold  on  the  open  market  a  negotiations  are  proceeding. 

production  being  drilled  in  Kansas,  payable  one-half  cash  and  the  _bal-  fotal  of  3.275  shares  for  $1,614.38.  r'A'MPwrii  r-um  davme'mt' 
an  initial  driller  to  be  started  ini-i®n^®  in  30  days  and  optioned  700,-  issued  capital  is  1.003.275  shares,  '  ..  . 

mediatelv  on  a  Crown  niiarter  niir- ' 000  Shares  exercisable  as  follows;  leaving  2,996,725  in  treasury.  Campbell  Chibougamau  Mines 

Annmin^inn  4ks  Pe$nklickiMPnf  Phased  in  November  for  *55  noo 00 ! ‘00,000  at  75  cents  by  April  22,  1953;  - - Ltd.  advises  that  an  additional 

Announcing  the  Establishment  ot  the  Namao-Camobell  filld  of! 200,000  at  $1  by  July  22nd:  200.000  WEEDON  SHARES  ''^''^’^■2^  ''‘®®'‘  ‘®''®"  “P 

_ _  Alberta  and  I  no^  test  souddine'at  $L25  by  October  22  and  200.000  UNDERWRITTEN  at  $1.00  a  share  under  agreement  I 

1$  AI/TVFIVT  n  I  ATI  Tk  T  0  .«?(»•.?«  “  .r^ltg  ffares-t  SI.50  by  J.nu.ry  22  1954  Weedon  Pyrlla  .nd  Copper  Corp,  -th  E.  O  D  Cempbell.  | 

KnYIIK^  ^ImnlN  rs'” ELT„d.”rU5S„“Su.i 'fri- -x  ■  'j 

llVll/Lil  .iflVlllllkJ  -.5  „  ?,',.;.lY,,l'rirr“y.’'’"“'“''‘”n%e'r':rX„'^^^^^^^^ 

fir  Co.  Ltd.  Announcement  is  made  by  Nufield  - - - -  i  — - Crow  shore  Patr^ia  Gold  Mines ; 

w  ^w.  -lu.  Operators  Ltd.  that  the  Skyline-  BOYMAR  GOLD.  PAYMENT  EAST  RIM  PAYMENT  Ltd.  advisp  that  Dec^bo^r  17  op- . 

..  .  p,*!,.,.  Banner  New  Devon  &  Associates  Boymar  Gold  Mines  Ltd.  has  re-  East  Rim  Nickel  Mines  Ltd.  has  ®f  UW.OOO  shares  j 

»recK  uroKert  0_2o  ^ell  has  been  assured  of  co^m-  ceived  payment  for  underwriting  received  payment  for  December  at  211  cents  unacr  agr^meni  wun  j 

Unpnku  V<ineniiv*r  R  C  mercial  D2  production.  This  is  the  on  200,000  shares  at  10  cents  under  16th  underwriting  of  200,000  shares 

510  Hornby  arreer  Vancouver,  B.W.  successful  D2  well  to  be  com-  agreement  with  Richmond  Devel-  at  85  cents  under  agreement  with  agreement 

SnecialicU  in  Western  Canada  Securities  P^®‘®‘‘  Skyline-Banner  New  opment  Company  Ltd.  Issued  ca-jMinasec  Agency  Limited.  Issued  - 

tipecialtsts  in  western  i^anaaa  !>ecurmes  Devon  &  associates  on  the  SWV4  of  pital  is  3.053,341  shares,  leaving '  caoital  is  3,6.58,830  .shares,  leaving  I 

section  20-49-25-W  4th  which  the  946,659  in  treasury.  '841.170  in  treasury.  1 

•  "  -  group  purchased  from  the  govern-  - - - , 

r  ^  ment  for  a  cash  bonus  of  $216,101.00.  _  _  ^  ^ 

.  ^uo°  ooSMfcZ£^iX'‘?f:.  Tungsten,  Iron  Ore  Output  in  !  ^ 

A  iBTtCCt  mSCLIOLIICB  compk/ed°VTb2^/^uwr  and  B.C.  Gain  0i^€r  Prci^ious  ^ 

later  a  fifth  well  will  be  drilled  to 

take  production  from  the  lower  - 

.  . .  cretaceous.  'Vancouver. — British  Columbia'.s  minor  items,  with  1951  figures  in  ^ 

Participation  in  the  well  and  mining  industries  have  maintained  Placer  gold,  $505,000  <$717,9111;  J 

Production  quarter  section  as  follows;  Skyline  their  pace  during  the  past  year,  but  lode  gold!  $8,830,000  ($9,627,947):  I 

Oils  Ltd. — 25%:  Banner  Petroleum  only  in  the  development  of  tungs-  silver,  $5,820,000  ($7,768,118);  copper 
Diairibuiion  Corp.-^57n:_New  Devon  Petroleums  ten  and  iron  ores  was  there  an  ac-  $12,680,000  <$11,980,155):  lead.  $40,-  .umi,. 

fn^Ln.  ®®‘'‘‘|tual  gain  over  1951.  Over-all,  there  440,000  (50.316.015);  zinc.  $.57,510,000  KV  J 

Storaae  ® ‘^®®^'"®  ®®'®®  <$66,488,242);  miscellaneous  metalsik  ■■  |<  Kf 

Sni'ky  ™  .nd  O^^nT'AIUrt  JS'”'”™'’'”''"*'’'’''”''’'''’'  W 

P.lr»l.nn„  ot  C.n.d.-ooob  5-1.  .^be  1952  mine  oulpul  ..  ertim.l-  S  'maS  jfoSooo'  M 

A  hoppv  combinotion  of  ollied  advantages  provides  0  triple  ,  II  IT,  „  ed  by  the  British  Columbia  govern-  588,210);  coal,  $9,910,000  <$10,233.- 1 

ALBERMONT  SHARES  SOLD  ment  was  $160,500,000.  Production  353)  #  : 

profit  potentiol  for  the  Pleasant  Volley  Oil  ond  Gos  Company.  Toronto.  —  Albermont  Petroleums  of  gold,  silver,  lead  and  zinc  all  Tungsten  and  iron  in  the  mis- 1 

Natural  gas  production  is  already  achieved,  with  4  producing  Ltd.  reports  that  company  has  sold  showed  a  decline,  chiefly  due  to  a  cgHaneous  metaks  group  contri- 

..lb  nnd  10  . .  b.  d,»,.d.  . . .  In  n.nd,,  Sr  ,’5a'fb.?S  in.,. 1  pric.a  was  SoSbM-fn 

„n*.u  1.  nbeodv  n,rnn9«,.  H.a,  In  pr.apa.l  I.  axplniln-  ™  ^payaW.^t.nbwilh  and  Ih.  „•  >»=>  .  *  j 

tion  of  the  naturol,  economicol  underground  storoge  focilities  -  been  retarded  by  a  combination  of  p.‘''®p_/q ''  ’riL^  ounce  ' 

ddv6rsc  conditions  snd  Llicrc  sre  niviaio  arc.  woiq.  iiiic  utiiiLCf . 
for  any  noturol  gos  pipeline  serving  the  Pacific  Northwest.  TRAD.  FINANCE  CONVERSIONS  fg^  fewer  operating  mines  than  $34-28  ($36.85):  silver,  fine  ounce,, 

Traders  Finance  Corp.  Ltd.,  ad-  there  were  before  the  war.  Rising  83.15c  <94.55c);  copper,  pound,! 
vises  that  a  further  19,641  class  "A”  costs,  combined  w’ith  a  fixed  price  31.07c  (27.70c);  lead,  pound,  16.1c, 
c  A  f  A  W  A  I  I  CV  /Ml  r  f*  AC.  /'rt  common  shares  have  been  issued  for  gold,  have  combined  to  continue  (18.4c);  zinc,  pound,  15.87c  <19.9c).i 

PLCAa$AN  I  vALLtT  wIL  CX  IjAd  V*W»  against  conversions  of  the  1965  and  the  depression  in  the  once  boom-  Mines  department  officials  say 

1966  debentures.  A  further  2,075  ing  gold  mining  industry.  the  gap  between  1951  and  1952 

(Controlled  by  Van-Tor  Oils  and  Explorations  Ltd.)  ‘■hares  have  been  issued  against  Climated  1952  values  for  the '  production  may  be  somewhat  re- 

I  purchase  warrants  attached  to  these  major  items  and  for  groups  of  duced  when  final  figures  are  in 
V  J  debentures.  brackets  are:  1  lor  1952.  1 


POWER  RESOURCES 


TRANSPORTATION 


BASIC  INDUSTRIES 


MANUFACTURING 


PLANT  SITES 


Huie«  renourr^o  of  pafential 
water  power  of  more  than  11 
V  million  II. P.  with  Bvailahtm 
t'  IMtwer  of  1.35A.OOO  H.P.  Natural 
<»aa  asaiired  in  the  near  future. 

Four  railway  ayatema.  Modern 
High^aya.  4irlinea  to  main 
\rentrea  of  World  and  Province. 
'Deep  aea  ahipa  ply  all  year 
*roijnd  between  BHtiah Columbia 
harl»oura  and  World  pointa. 

flritiah  C.olumhia  abounda  in 
^hijge  reaourrea.  Baair  Induatriee 
inc'liide  Foreatry.  Mining*  Agri- 
eultiire  and  Flahing. 

Confidence  which  aecondary 
imluatriea  have  placed  in  the 
> future  of  Rritiah  Columbia  ta 
evidenced  hy  the  huge  in* 
diiatrial  expanaion  which  haa 
taken  and  ia  taking  place. 

Before  you  decide  on  any 
>  location,  inveatigate  Britian 
Columbia.  Hetailed  data  avail¬ 
able  on  indiiatrial  aitea  in  all 
arean  f«>r  light  and  heavy 
indiiatriea. 


In  ndililinn  In  these  great  advantages,  British 
Cniiiinhia  nflTers:  equable  elimate;  sound 
government  with  advaneed  legislation;  a 
strategie  position  for  world  trade.  Avail¬ 
ability  of  skilled  and  unskilled  workers  adds 
to  the  elaini  of  British  Columbia  as  being 
the  laml  nf  Industrial  Opportunity. 

INDUSTRIAL  groarth  during  the  past  10  years 


Forestry  -  - 

Mining  -  - 

Agrieiilture  • 
Fishing  -  - 

Mann  fart  iiring 


1942 

112.5,000.000 

76,000.000 

72.000.000 

38,000,000 

.5.58,000,000 


1932 

$  520,000,000 
165,000,000 
153,000,000 
80,000,000 
1,290,000,000 


Production 

Distribution 

Storage 


A  happy  combinotion  of  ollied  advantages  provides  o  triple 
profit  potentiol  for  the  Pleasant  Volley  Oil  ond  Gas  Company. 
Natural  gas  production  is  oireody  achieved,  with  4  producing 
wells  ond  10  still  to  be  drilled.  Distribution  to  neorby 
markets  is  oireody  orranged.  Next  in  prospect  is  exploita¬ 
tion-  of  the  naturol,  economicol  underground  storoge  focilities 
for  any  naturol  gos  pipeline  serving  the  Pocific  Northwest. 

PLEASANT  VALLEY  OIL  &  GAS  CO. 

(Controlled  by  Van-Tor  Oils  and  Explorations  Ltd.) 


m 

(^anadajj^L 

/Ate  T 

paci^\m 


BRITISH 

COLUMBIA 


EXPORT 


DEPARTMENT  OF 
TRADE  &  INDDSTRY 

Parliamsnt  Buildings 
Victoria,  B.C.,  Canada 


Hon.  Ralph  Chetwynd,  MinUtor 
E.  G.  Rowcbotlom,  Deputy  Minister 


X,  Your  enquiry  will  roeolv 
»  prompt  ettoBtloB  matl 
*  all  pertinent  data  will 
he  forwarded  on  requaat* 

Investigate 
British  Cdunhia 
Now! 


THE  FINANCIAL  TIMES,  JANUARY  9,  1953. 


CLOSING  QUOTATIONS 
FRIDAY,  JANUARY  2 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
FRIDAY,  JANUARY  2 


CANADIAN  ACTIVE  BOND  PRICES 


(Closing  quotations, 

I  Dec.  22.  I9S2  C’town  4V4/ra  .  97  . 95  ga 

Government  of  Canada  3U/65.  85  ••••  Elk  Falls  5/75  .  95  98 

Bonds  Hull  3W63  •  •  iWt  oo  Fed  Gr  4/66  ..92  95 

y-a  Rat.  Maturity  Bid  Asked  LovUJ^/54,^^  3y /7o  M  M 

^  ^oSs>  Montreal  3/60..  8SVa . Qj.  3ii/67  97 >4  100 

3,84  2%  Nov  1/33  99  99%  Montreal  3/64 . .  84  *88 

9.30  2%  Dec  15/54  97%  9f%  Montreal  3/70  .  79% . 3/70  '  ‘  84  88 

?.14  2%%  July  1/ob  96>/4  97  Quebec  3%/64  88  ....  '.'TP 3/70  84  88 

3%  Nov  1/56  99  993/,  ft  Boniface  V71  85%  87 

3%  June  1/58  96%  97%  3.  3%,  4/77  ..72  ....  “P^-Fr  *5  ^ 

3.57  3%  Jan.  1/58  93%  96%  StJohn  4%/71  10200  .  “  gg 

4.57  3V.  June  1/60  95  %  96%  Th  River  3%/63  88% . M-«arr  !  3/W  .  »b  8» 

4.23  3%  Feb  1/62  94%  95>',  Vancouver  5/65  99  .  M-Harris  5/CT.  99  lUJ 

3%  Oct  1/63  93%  94%Westmo'nt  4/54  99.00  ...  3%/63  92, a  9a 

3'/4%  June  1/66  96  97  Windsor  3%/75  79.00  83.00  ■  SS  •• 

3-00  3%  Sept  1/66  93%  94%  Winnipg  4 >2/66 103  ...  3%/68  .  92  ... 

4„  mil  ^  corporation  Bond,  9^  M 


Supplied  by  Royal  Securities  Ltd. 

'•  Ir-t  “"alvM  T”*  pEdVsVs/M  90’^  M 

C  town  4%/69  .  97  . rn  4/bd  9.S  98 


'  Dlv.»  1951-52  1951-52  Curr.  Vd. 

I  Hish  Low  Price  % 

PL'LP,  PAPER.  LCMBER  SECURITIES 

1.00  Abltlbl  Com  22%  1.7%  14%  7,14 

1.50  Do  pfd  2.i7«  24%  25%  6,00 

2.00  Anglo-Cdn  P&P  .76%  32%  24%  8.^ 

0.90  .4nglo-NfId  Devgl  15%  9  9%  5.IW 

3.60  Bathurst  'A'  .  .55  40  43%  8  H 

1.50  Do  -B'  .  .76%  16  23  a,92 

Q.40  BC  Forest  Prod  4.95  4.95  4.W  8.00 

Brown  Co  Coro  .  16%  S'.  10  . 

5.00  Do  1st  pfd  123  9a  95  5.26 

3.00  Do  2nd  Pfd  53'2  46'2  47',  6.19 

0.30  Cdn  West  Lumber  I.T4  „8%  „8%  , ... 

1.50  Cdn  Wirebnd  ‘A  40',  -Va  -8  5.55 

Do  -o.  9',  9  9 

2.25  Consol  Paper  ..  43' 2  31 '2  36  6.08 

Cor  Paper  Com  .  8'4  6  2  1 

5.00  Do  Pfd  ....  104  9.1  9a %  5.24 

1.00  Donnacona  ..  .73  14  "  4.aa 

1.20  Donohue  Bros.  19  Ijl'a  M'i  6.4o 

2  09  Orvden  ...  43  29  34 

7;6!;  t'aoer  -A  26  19’.  22  4.6. 

1.60  Fraser  Co  (new).  18  ^ 

4.75  Do  ofa  lO.i'a  99  100  4  (a 

4.00  Gair  Co  pfd  102  94 

1.60  Gt  Lake  Ppr  Com  23%  l.Vi  1.5%  I?  32 

2.aU  Do  A  .r|%  44  %  a.J. 

1.00  Render  Com  14'2  l]  It'*  4-,n 

6.00  Do  Pfd  .  ■  80  6.1  ha  7.(0 

1.40  Hinde  &  Dauch  32  24 %  28%  4.9l 

1.00  How  Smith  Com  2h'2  17'.»  17%  4.96 

2.00  Uo  pfd  50 %  40  43  4.aa 

3.00  Inti  Paper  Com  .  OO'a  41 'a  a3  a  «J 

4.00  Do  pfd  >99  197  . 

0.30  MacMillan  ‘A  ..  26  18  17  a  230 

0.80  Do  B'  ...  28  17',  17’,  4.ol 

5.00  Mersey  Paper  94  83  lOOA  3  00 

2.00  M  &  O  Paper  ..  34%  2ia4  2o',*  (.95 

100  Powell  River  36  21  25%  a.aa 

2.00  Price  Bros  Com  36’,  26',  32',  6.25 

4.UU  Do  oia  101  89  90  4..10  I 

0  85  Hollaed  Paper  21 '%  ]0  la  .i.hi  i 

4  25  Do  pfd  89  74  (6  .r.Ta 

2.00  St  Lawrence  Corp  49  29',  32*8  2.M 

0.50  Wilson  J  C  10’,  8',  8',  8.49  | 

IRON,  STEEL.  ELECTRICAL  SECURITIES  | 


1951-52  1951-52  Curr.  yid 
High  Low  Price  % 


Jamaica  Com  .. 
Du  Old 

MacLareo  P  &  P 
Maritime  Tel  . . . 

Do  pfd  . 

Mex  ut  &  P  Coro 


5%  2.65 
8%  43/« 


.36% 

16 

23 

5.92 

Mtl  island  Powei  2.50 

1.00 

1.00 

4  95 

4.95 

4.90 

8.00 

1.61 

Mtl  Telegraph  . . , 

51'% 

45 

45 

16% 

9% 

10 

t.l* 

1.00 

Ntld  1.  &  t- 

20% 

17 

18'% 

123 

95 

95 

5.26 

1.92 

1.00 

NS  L&P  Common 

21 

19*% 

21 

.>3'* 

46'2 

47’a 

6.19 

11.41 

6.00 

Do  Pfd 

no 

101 

104 

l.T, 

6', 

a'.a 

3.19 

Power  Coro  Com 

35 

20'% 

35'/, 

40', 

23'a 

28 

5.35 

16.5b 

6.66 

Do  1st  otd  . . 

115 

105 

109 

9'b 

9 

9 

16.56 

3.00 

Do  2nd  ofd 

57 

491b 

55% 

43'* 

31'* 

36 

6-08 

•  1.17 

1.00 

Prov  rranspoTt  . 

16'% 

11% 

12'/, 

8', 

6'2 

7 

{  1.17 

1.00 

Quebec  Power  . . 

20% 

16 

181', 

104 

95 

93*4 

5.24 

!  7.57 

0.75 

Quebec  Tel  ’A’.. 

17 

11 

16'% 

33 

14 

22'  fl 

4.o5 

’■  27.89 

4.25 

Sgny  Pow  ofo 

103'% 

97 

98’% 

19 

13% 

M'a 

6.45 

;  1.85 

1.4S 

Shawinigan  Com 

47% 

31% 

42% 

43 

29 

34 

5.72 

10.09 

2.00 

Do  4%  Dfd 

48 

40 

42 

26 

I9'2 

22 

4.65 

1  10.0.9 

2.25 

Do  4%  ofd 

52 

43 

48>', 

18 

1.3’, 

17 

6.16  : 

1.77 

1.60 

So  Can  Pwr  Com 

27'% 

23 

26*% 

1951-52  1951-52  Curr.  Y’d. 
Hish  Low  Price  % 
INVESTMENT  SECURITIES 

Argus  Corp  .  26  20%  25  4.78 

Do  Old  85%  60  78', s  13.69 

Cdn  Gen  Inv  —  14  10  10  4.00 

Cdn  Gen  Sc  ...  90  80  M  5.49 

Cdn  Int  Inv  Trust  loli  ?%  12%  4.71 

Do  plo  92  75  79%  a.63 

Cdn  P  &  P  Inv  8  3  3.M 

Con*  Div*  Secs  200  6a  100  .... 

Do  Pfd  30  22', i  2o%  5.89 

Dom  Sc.  Ang  Com  210  133,i  . 

Do  Pret  100  95  .  . . 

Dom  Scot  Inv  . .  13%  9%  12  ^ 

Do  Pfd  48',',  40  45J,  5.51 

Economic  Inv  Tr  273,ii  22  toVa  3.92 

Hydro-El  Sc  .  .  .  5 V,  3.75  4.^  5.68 

Invest  Foundat  .  .70  18',',  28',i  3.a6 

Do  OtO  32  49',',  32  5.77 

-  2.60  3.20 


1951-52  1951-52  Curr.  Y’d 
High  Low  Price  % 


London  Cdn  Inv  3.30 


0.73 

1.00 

Unit  OlstiUers  .. 

SO 

20 

26A 

5.43 

4.00 

Walker,  G.H . 

60'% 

41'% 

43*% 

1.87 

1.00 

W  Can  Breweries  19 
TRUST  COMPANIES 

14 

14 

2328 

1.00 

Chartered  Trust 

35 

26 

28 

10.31 

S.OO 

Cruwn  Trust 

1.30 

1.06 

1.09'% 

0.94 

0.60 

Guaranty  Trust 

13'% 

12T', 

13 

1.40 

1J!U 

Nauonai  Trust 

30'% 

25 

26'% 

2.31 

120 

Sterling  Trust 

30 

25 

26'% 

1.89 

1.40 

Tor  Gen  Trust  30 

LOAN  COMPANIES 

27 

27'% 

2.46 

2.00 

Cat.  Perm  Mtge. 

53 

43 

48'% 

8.64 

6.00 

Hrn  &  £r  Mtge 

1.45 

1.10 

1.11'% 

3.21 

5.00 

Ontario  Loan  . . 

136 

103*% 

107 

4.40 

3.30 

Toronto  Mtge  . . 

1.17 

29 

1.02% 

II  I 


0.26', i  Third  Cdn  G  In 
1.50  Unit  Corp  'A 

2.40  Do  ‘B' 


3',i  4.25  4.90 

30  25  26 ',b 

46  32%  45', 'a 


OIL  Jk  RUBBER  SECURITIES 
Andlan  National  18’,*  7 


4.12  3';o  Perps  .  87%  88% 

3,38  Government  of  Canada 
4-w  Guaranteed 

CNR  2%/67  ...  88 ',i  90',', 

CNR  3/59  .  95  96 'a 

...  CNR  3/66  .  92'.',  94'., 

I”  CNR  2%/71  ...  88%  90',i 


Convertibles  or  with 
Warrants 


2.47 

4.11 

0.90 

4.16 

1.00 

6.85 

u.l(( 

010 

129 

1.50 

l.i'a 

0.4a 

4.28 

2.02 

9.61 

3.00 

3.94 

1.20 

1.70 

0.30 

495.78 

4.00 

10.30 

3.00 

424 

2.50 

95.47 

5.09 

3.29 

0.80 

2.41 

l.OU 

3.79 

1.00 

•0.04 

6.00 

41.16 
•  0.70 

12.00 

2.20 

0  80 

9.23 

6.00 

3.2.3d 

0  02 

2.10 

6.04 

2.1(9 

0  I3d 

0.25 

6.27 

0.50 

1.00 

1.00 

1  62 

1.00 

0.74 

0.25 

7.33 

1.00 

17.42 

1.50 

6.87 

0.82 

3.10 

2.88 

0.90 

0.35 

60.81 

4.50 

2.62 

0.40 

6.43 

0.42 

0.40 

0.30 

0.40 

6.00 

0.25 

1.47 

1.85 

0.40 

3.65 

0  04 

060 

8.97 

3.00 

6.97 

3.00 

1.82 

1.00 

16.71 

5.00 

0.33 

0.30 

220 

0.70 

•  4.47 

0.80 

1.39 

1.12 

4.93 

1.50 

1.18 

0.37 

0.50 

5.62 

2.95 

49.48 

4.30 

324 

2.0b 

1.00 

20.92 

5.00 

1.70 

2.39 

0.60 

3.14 

2.00 

0.74 

0.01 

0.80 

122 

0.60 

2.43 

2.00 

4.22 

2.50 

2.95 

1.60 

•05.00 

7.00 

4.61 

2.50 

2.45 

1.00 

6.59 

1.30 

7.20 

2.00 

1.74 

1.00 

1.92 

1.00 

1.96 

1.00 

4.48 

l.Bu 

3.69 

1.10 

3.69 

1.10 

10.98 

4.06 

1.50 

3.52 

1.10 

3.64 

1.10 

1.79 

0.80 

1.70 

0.40 

S.26 

0.80 

2.62 

1.40 

PU 

•.60 

2.25 

2.08 

2.00 

2.48 

1.00 

11.78 

4.75 

11.76 

4.00 

3.19 

0.19 

1.60 

1.76 

2.00 

1.48 

0.60 

22.44 

5.00 

0.72 

3.19 

16.36 

2.36d 

0.39d 

1.30 

1.20 

18.87 

5.30 

1827 

S.OO 

16.22 

2.40 

1.80 

1.25 

Algoma  Steel  ...  61',  28 

Amal  Elect  .  20 .70  H'b  19.70 

Atlas  Steels  -  23'*  13 

Beatty  Bro.^  .  12’,  7 

BicKle  Seagrave  2.00  1  oO 

Burlington  Steel  .  23  18 

Burrard  D  Dk  'A’  8’i  7 

Can  F  &  Forg  A  34  27 

Do  ’B’  140  68 

Can  Iron  Fndries  2.7’4  19 

Cdn  Macbinei'v  8  6 

Can  Wir  &  C  *A’  180'b  129 
Do  'B’  98 ',a  61 

Cdn  Bronze  Com  42  29 

Do  pfd  10.j3i  100 

Cdn  Car  &  F  Com  17',a  12 

Do  A  19  15 

Cdn  Fairbks  Coro  26  20 

Do  pfd  .  139  117 

Cdn  Gen  Elect  ..  4.20  3.60 

Cdn  Ice  Machin’v  6.00  3.50 

Do  -A-  lO'i,  a: 

Cdn  ingersol-Rnd  loO  70 
Cdn  Locomotive  36 '.i  20 

Cdn  Marconi  6.25  3.20 

Cdn  Vickers  Ltd.  22',  13' 

Cdn  Westingh  se  82  62 

Chatco  Steel  Com  l.",’i  .> 

Do  Pfd  «'2  3: 

Cockshutt  Fm  Ed  20  14' 

Coghlin  B  J  .  14 '.a  12 

Conduits  Nat’l  ..  13',  9' 

Craig  Bit  .  8',  4 

Disher-Steel  Com  .72  171 

Do  ’A’  3.1  23 

Dom  Bridge  .  92  55' 


(Do  pfd  .  120',4 

I'win  City  Com  14','a 
Do  ofd  63 

Union  Gas  .  26 ',i 

United  Fuel  ‘A’..  59 

Do  ’B'  ..  25 ',a 

West  Root  ofd  174 
Winnipeg  El  Com  46',i 


Hates  Sc  Innes  ..  15 ’,3 

Beld-Cort  ...  17 

Du  ofd  ...  18 'a 

Biltmore  Hats  ..  8 

Uo  A  ...  17 

Bruck  Mills  ’A'  .  24 

Do  'B'  13', a 

Butterfly  Hosiery  12', 

Cldwi  Lnn  Com  18 
Do  1st  pfd  .70'a 

Do  2nd  ofd  ...  18’4 

Cdn  Celanes*  ...  68 

Do  1st  ofd  ....  39 ',a 

Do  2nd  ofd  24 
Cdn  Converter  'A'  9 

Do  ‘B’  6',b 

Cdn  Cottons  Com  92 


Celtic  Knit 
Circl  Bar  Knit 
Do  -A’  . 


10','4A  9.75 
63  3.97 


16%  18', 'a 

6',  8'; 


2.10 

1.2U 

Cons  Textile  Com 

26% 

13 

46.28 

1.00 

Do  Dfd 

31 

17 

2.M 

1.15 

Cosmos  Imperial. 

14 

19 

1  32 

0.80 

Dom  Corset 

13'% 

9 

2.08 

1.00 

Dom  Fab  Com  . 

20 

13 

8.80 

1.50 

Do  2nd  pfd  . . 

31% 

22 

0.61 

0.70 

Dom  Textile  Com 

16*% 

10 

88.49 

7.00 

Do  pfd 

176 

140 

4.92d 

0.30 

Dom  Woollens  . . 

16'% 

4.50 

15.33 

0.94 

1.00 

Esmond  M  pfd  . 
Fibre  Prod  Com 

21lb 

12% 

17 

61; 

23 

55'%  80 

2.25  4.10 

20'i  25 

11', a  IS'a 


Dom  Electro  ...  4.90  2.25 

10  Dom  Engineering  .72  20 'i 

Dom  Fndries  Com  15%  11', a 

)0  Do.  pfd  .  ,7*73  96 

10  Dom.  StI.  &  Coal  23' a  la% 

10  Dom  Struct  Steel  28  9 

Eastern  Steel  18  6 

,0  Easy  Washing  ...  fi'/,  3 

15  Empire  Brass  'A‘.  22  Ifl'b 

0  Enamel  &  Heat  ..  10  7',, 

Fit  Ltd  Com  ....  10  .6 

0  Do  A'  ...  13  9 

Flash  Fasteners  .  18  I.Ta 

10  Ford  'A'  70'j  444, 

O  Do  'B'  76  .5.6 

General  Motors  .  62’i  55 'i 

0  Gen  Steel  Waies  23  15 

0  Do  pfd  ■  •  •  106  96’ii 

0  Greening  Wire  ..  6’i  4.25 

0  Hahn  Brass  Com  16'j  10 

0  Do  ’A'  .  15' a  12% 

2  Hamilton  Bridge  .  19’i  12'a 

0  Hayes  Steel  ...  41  30', 

0  Ingersoll-Mach  ..  9*ii  8’, 

Inglis  John .  18'.,  10’, 

5  Inter  Metals  ‘A’. .  52  30’, 

0  Do  ofd  .  103'a  90 

lO  Kelvinator  .  18  13','a 

McKinnon  Struct.  .72  15',, 

10  Do  otd  ....  92  88 

0  Massev-Harris  ..  15'i  10 

Maxwell  Ltd.  ...  7  -i-li 

0  Mltcneu  Root  ...  .78 'i  28 

0  Mtl  Locomotive  .  19',i  14 

Morrison  Bros  10  .7.50 

0  Mountroy  Metals  1 1  ','3  7 

0  National  Stl  Car  .72%  24 '% 

0  Niagar  Wire  .  35  21 

0  Ont  Steel  Com  .  19  15',  a 

5  Do  otd  ...  140  128 

0  Page  Hersev  ■  ■  75  49’% 

[1  Pressed  Metals  22' i  9'i 

a  Reynoids-Cov  ‘A’  2.5  14’« 

3  PL  Robertsn  Mfg  75  47 

3  Russell  Indus.  .  27  l9',i 

3  Sangamo  Co  19  13 

3  Sarnia  Bridge  ...  15  9','a 

a  N  plater  Co  .41  33 

3  Steel  Co  of  Can..  37  27 'i 

}  Do  otd  .  .  37  29 

)  Stowell  Screw  ’A’  23  19’i 

Do  ’B’  n  7 

3  Toronto  Iron  Com  19  12',i 

)  Do  A'  .  18'i  13'a 

3  United  Steel  .  .  .  12',  8’, 

3  Waterous  Comm.  8',i  5 

)  Waterous  “A”  12  9 

)  Westecl  Products  23‘,'a  16 

PUBLIC  UTILITIES  SECURITIES 

Ang.-Cnd.  Tel.Pfd.  44 'i  .76 

Beil  Telephone  ..  41%  34’i, 

Brazilian  ...  134,  S’i, 

BC  Electric  Pfd..  101  87 

Do  Pfd  .  90  75  7 

BC  Power  ‘A’  ...  34'a  28'i 

Do  ’B'  8  4.10 

1  BC  Telephone  ...  35  32 

I  Can  Nor  Power..  12’i,  9 

I  Cdn.  Util  Pfd.  ..  103'a  95 

Consumers  Gas  .  1.5’,  12’,i 

East  Kooten  Com  lO'a  5 

Do  Pfd  .  89  55 

Foreign  Pwr  Sec.  85  20 

Do  ofd  ■  .70  1 1 '  'a 

i  Gatineau  Power  .  20%  16'., 

I  Do  1st  pfd  ...  Ill’a  101 

I  Do  2nd  ofd  ....  109  95 

I  Inter  Power  ..  101',  46 

i  Inter  Utils  Cnm  .  .70  21 ‘a 

Do  ofd  .73',j  29’i 

Interprov  Utilities  .790  290 


Mining  Market  Record 

Transactions  on  TORONTO  STOCK  EXCHANGE 


11.25  0.50 

2.60  1.35 

1.25  0.80 

0.02d 

0.34  0.75 

0.34  0.15 

1.41  0.80 

U.19d 

U.88  1 .00 

30.85  4.50 

0.93  0.33 

1.00 

0.80  .  . 

3.70d  1.40 

3.22  3.00 

25.35  6.00 

0.79d  . . . 

2.28 
0.42 
0.41d 

3.68  1.40 

17.72  2.00 

0.75d 

1.24  1.00 

22.82  5.50 

2.65 

0  61  .  . 

0.56d  0.40 


Do  pfd  . 

Hamilton  Cot  . . 
Harding  Crpts  . . 
Hub  Felt  Com 
Hubbard  Felt  ‘A’. 
Lnda  Hose  Cm  . 
Do  ’A 

Mercury  Mills 
Mon  Knit  Com. . 
Do  otd 

Nat  Hosiery  'A'  . 

Do  -B’  . 

Paton  Mfg  Com  . 

Do  ofd  . 

Penmans  Ltd.  ... 

Do  ofd  . 

Renfrew  Textiles 


10  10.00 
16  7.75 

I9',b  5.13 

12  12.50 

13  6.16 

14',',  6,90 

27  2.77 

10', i  6.37 
40  5.1)0 

75  10.42 

20  5.00 

6Va  9.23 


93  lb  81 ’i  85 


2.85  153.41 

9.77  3.43 


FOODSTUFF  SECURITIES 

0.50  Acadia  Atl  Coro  84b  5 

IJO  Do  A  21  16', 

5.00  Do  Pfd  105  94’: 

.  .  Blue  Ribbon  Com  28  10 

2.50  Do  pfd  .  58  41','s 

Bowes  Co ‘B’  ... .  60  43 

0.75  B.C  Packers  'A  22  1015 

0.75  Do  ‘B’  .  21  Jli 

S.OO  Burns  St  Co  ’A’.  50  27 ',a 

2.00  Do  ’B'  43  28 

0.10  Can  Bread  Com.  4.75  2.50 

2.50  Do  "A”  .  56  46 

I.OO  Can  Dom  Sugar  23  17 

1.50  Can  Packers  ’A’  45  3- 

1.50  Do  ‘B’  .79  2541 

Can  Starch  .  .  .  .  40  26 

1.00  Canada  Vinegar  .  15',b  11% 

0.50  Cdn  Bakeries  . .  13',b  8 

2.00  Cdn  Canners  34%  24% 

Cdn  Food  Com  , .  4.60  2.50 

Do  A  .  9  4..50 

4.50  Do  pfd  .  70  50 

OJW  Cdn  Salt  .  8'%  5 

0.65  Catelli  ‘A’  .  18  12 

1.15  Do  'B'  .  23',b  16  , 

Cons  Bakeries  10  6',a 

2.00  David  Sc  Frere  'A'  41  30 

1.00  (Do  -B'  .  67  48 

Dom  Dairies  Com  8  4 

Do  Pfd  .  .  22  10 

1.04  Kstaorooks  of  .  28  18 

1.50  Fanny  Farmer  33%  22 ',g 

0.20  Gen  Bakeries  ..  4.70  2.30 

0.50  Hunts  Ltd  ‘A’  ..  8’,b  5',b 

0.50  Hunts  Ltd  ‘B’  . . .  8  5'.', 

0.80  Inter-City  Bak'g  .  16  1244 

0.80  Laura  Secord  .  15',b  12', « 

1.00  Lownev  W  M  1644  11% 

9.00  Manitoba  SVg  Pfd  109 ',b  97 ',b 

1.10  Mt  rtoyal  Rice  M  18‘,b  10 

0.75  Quinte  Milk -A- . .  12  8',b 

0.15  Do  -B'  *50  2.d0 

1.00  Shirrtff's  pfd  ..  20',4  19 

0.60  Silverwd  Dair  ’A’  10',,  8',* 

0.40  Do  ‘B’  .  8',b  6 

0.50  Tio  Too  Cnrs  ...  744  5 

2.50  Viau  Ltd  .  53  42 

1.00  Weston  Geo  .  23'.,  20 

4.50  Do  ptd  .  10-t  89', 

1.30  Wilsil  Limited  .22  16 

MERCHANhISING  SECURITIES 
0.60  Agnew-Suipass  13  8% 


27',b  42',b 

28  29 ',b 

2.50  3.25 

46  50 

17  17 

33  37 

2544  29',b 


1.00 

Cdn  Oil  Com  (n) 

14% 

14 

13*% 

tf.OO 

Do  b%  Ota 

1.33 

1.35 

1.45 

5.00 

Do  5%  ofd 

102 

.95*% 

.97 

4.00 

Do  4%  Dfd 

90 

75 

82'%^ 

2.10 

Dom  Oilcloth  . . . 

42 

32lb 

35 

4.U0 

Goodyear  Com 

103 

88 

93 

2.00 

Do  Dfq 

52'% 

46 

48 

0.75 

Imperial  Oil  Ltd 

43 

27*% 

33*b 

1.00 

Inter  Petroleum 

39% 

13 

24'% 

1.00 

McColl-Front  .... 

45'% 

18’', 

38'% 

4.00 

Do  Dfd 

99 

80 

86  lb 

North  Star  Oil  . 

8 

6'% 

7% 

0.26 

Koyaiite  Oil 

20*b 

12'% 

15'% 

1.40 

Stuart  Oil  pfd  . . 

201', 

14  lb 

19% 

0.90 

SuMrtest  Pete  .. 

18*% 

13'% 

13'% 

5.00 

Do  ofd  ... 

102 

95 

99*% 

0.90 

Viceroy  Mfg  . . . 

27 

10 

12% 

CNR  2%/71  ...  88%  90%  Barvue  M 

2?,'  CNR  4 li/56  ...1021', .  BA  Oil  3' 

CNR  4lb/57  ...103  ....  BA  Oil  3' 
500  Provincial  Bonds 

4.30  Man  2%/65  ...  83%  86%  2,=!/6b 

4.30  Man  3/67  ....  85 lb  88%  £S5 
1.85  Man  4/62  .  98%  99%£  nd' 


88lb  90lbAbitibi  414/61  .  96',b  99 
95  961*  Ajax  Pete  5/62  96',b  99 

9214  94'.,  Atlas  Steel  5/67  105  108 

88%  90%  Barvue  M  5/56  93  96 

021, .  BA  Oil  3',b/61  113  116 

03  ....  BA  Oil  3',b/62  102  104 

tonds  Braz  Tr  4%/71  89  91 

os  «o  BC  Forest  5/62  93  96 

CanBrew  4%/61  98  100 

flTK  HRi''  CPR  3',b/66  .  .KMlblOe 


Imp  Tob  3/70  84  88 

Ind  Accep  4/69  89  92 

McC-Fr  O  3/71  85lb  87li 
M  Leaf  344/63  94  97 

M-Harris  3/66  .  86  89 

M-Harris  5/67  .  99  102 

NS  S&C  3  lb/63  92  lb  95 

Ogilvie  4/67  . .  93  . 

Paton  3',b/68  .92  . 

Penman  314/68  .  89  ..... 

Price  314/66  92  95 

Prov  Tran  4/62  90  94 

U  Amuse  4/60  .  97lb 
St  Law  5."2  . .  96  lb  98 
Simpson  444/72  99  lOOlb 
Stl  of  C  244/67  87  91 

WC  Brw  414/65  92  95 


15  Public  Utility: 

04  Aval  3  lb/66  .  91 

9U  %  Bell  Tel  3/77  81  84 

96%  Bell  Tel  4%/67  9944  10044 


3.96  NB  4 ‘,'*61  A.,.  98 

2.77  NB  314/57  ....  94 

4.62  NB  3/59  .  89 

2.33  NB  314/60  ....  89 


CanBrew  4%/61  98  100  Bell  Tel  3',/73  85 

CPR  3',b/66  .  .  104%  1061b  Braz  Tr  444/68  84 

CPR  31'8/70  ...  129  132  BC  Elec  344/66  88 

CPR  4/69  ...  108  IlOlbBC  Elec  3%/75  83 

C  Sou  Oil  5/61  108  111  C’lgaryP  314/72  84 


Dom  S&C  4/61  97  lOO  EkootPr  344/67  82 
Dom  Tex  4/66  96lb  98%|For  Pr  Sec  6/54  29 


Gt  Plains  2/65  101 


1.03  NB  244/66  81  . 


TRANSPORTATION  SECURITIES 

1.00  Can  SS  Com  7814  24%  80 

2.50  Do  ofd  ....  52%  431*  47% 

1.75  Can  Pac  Rly  ....  40  25%  32% 

MINING  &  METALLURGICAL  SECURITIES 


4:29  nI  3/64  If  11  1 

9.61  NS  3/56®®.:::::  95  fa 

1  20  NS  3/67  .  86  88%  ^ 

lit  NS  3/68  .  86  88 ‘.-(Tr  Emp  O  5/66  984 

Nfld  4’i/64  99'i.  lOO'i  Triad  O  4%/67  102 

Ont  4/«  .:::  99%1M%  WC  Brew  5/67  99 

Ont  3/77  .  84  86  Industrial* 

Ont  3','s/62  ....  95%  96% 

Ont  HEl  4/67  .  9614  99%  Abitibi  3','2/67  95 

2  ^  Ont  H  244/68..  85  87  A  A  Sug  344/65  87 

Ont  Hy  3/70  .  8714  89  Algoma  5/59  .  .  139 

"X;  Ont  Hy  3/73  ..  85','*  87lb  Alumin  3lb/71  90',) 

Ont  Hy  414/67  9944  10044  Bowater  3lb/68  87 

PEI  444/67  ....  98',b  99lb  Br  Hend  4/61 

2-r°  PEI  3/58  93  96  BC  For  4 ','2/66  94 

2  72  PEI  244/61  ....  90  93  BC  For  4/66  .  .  86 

2*5  PEI  2l',/61  ...  91  93  Burns  4/63  ....  931 

'  PEI  3/63  .  88  90  >4  Can  Brew  4/69  91 


67 

48 

50/ 

8 

4 

3 

22 

10 

121 

28 

18 

13 

33% 

22% 

25 

4.70 

2.30 

5.50 

8  lb 

5'% 

8 

8 

5'% 

8 

16 

12*% 

14 

15% 

12% 

14 

16% 

11'% 

14 

109'% 

97'% 

102 

18lb 

10 

11 

12 

8% 

815 

8  5.00 

8  5.00 

14  6.43 

14  14  5.71 


3.51  .3.50 

9.00  46.31  l.OU 

2.96  2.17  1.25 

2.30  3.10 

4.25  i.i;  1.50 

0.52d 

7.14  0.72  0.50 

1.00  6.39d  0.50 

..  .  31.54d  2.00 

3.57  8.00 

5.78  0.01 

6.00  4.17  2.60 

2.38  227%  7.00 

5.00  5.70  '  4.00 


3.43  1.00 

J.IU  0.60 

4.18  0.50 

U.86d 

1.91d  1.00 


Riverside  Silk  ’A’ 

30 

21% 

27 

7.40 

60.89 

4.79% 

Do  ’B’  . 

15 

6 

6 

33.33 

60/19 

S.OO 

Robinson  Cot  . . . 

16'% 

4 

4% 

2.22 

6.49 

0.70 

Silknit  Ltd  Com 

34 

18 

21 

6.66 

5%7 

l.M 

Do  Pref . 

37 

34 

34 

5.88 

0.88 

0.80 

Tooke  Bros  . 

7  lb 

3 

4 

5.38 

12.24 

7.00 

Wabasso  Cotton.. 

25% 

15 

17 

S%3 

Weslev  K  ofd 

90 

70 

78A 

7.05 

11.26 

0.80 

Woods  Mfg . 

41 

25 

30 

3.34 

38.33 

1.20 

Wool  Combing 

23 

10 

10 

16.00 

1.43 

0.50 

York-  Knitting  'A' 
Do  ’B- 


CONSTRUCTION  SECURITIES 


1.00’ 

Brant  Roof  .... 

15% 

n 

13 

1.80 

Building  Prods  .. 

36% 

.50% 

•’*«'% 

2.00 

C  Cem-nt  Com. . 

98 

a3% 

75 

1.30 

Do  Dfd  . 

29’i 

25'% 

5% 

27% 

Can  CC  Stone  .... 

8 

7'% 

1.10 

Can.  Floor  ’B’ 

11 

11 

1.25 

Can  Varnish  Pfd. 

18 

12% 

16 

1.70 

Cdn  Dredge 

533i 

27% 

44 

1..5() 

Dom  Tar  Com  . 

49% 

30', 

39 

1.00 

Do  ofd 

22% 

19 

19’i 

0.70 

Foundation  Co 

1.5% 

10 

13 

2.00 

Gypsum  Lime 

34 

16 

36 

1.50 

Imp  Varnish  .... 
int  Painu  Com. . 

20 

IfiU 

16 

8 

20 

8'% 

liO 

Do  Die, 

28 

2.5lb 

26%A 

0.1.5 

Milton  Brick  Co 

210 

1.50 

160 

3.00 

Nat  Sew  Pipe  ’A’ 

57 

32 

52  • 

0.80 

Sert  &  Co  A 

15'i 

12 

12% 

1  25 

S’herwin-Wlms  . . 

.50 

19'% 

22 

7.00 

Do  Dfd 

Standard  Clay 

150 

10 

137 

7 

13.5A 

10 

1.00 

Stand  Pav’g  Com 

18 

12*% 

18 

1.37  lb 

Do  pfd  . 

36 

36 

36'% 

2.27  0.75 

29.53  4.50 

1.50  0.50 

1.00  1.00 

4.37  1.00 

4.77  0.60 

0.47 
7.47 

8.39  2.00 

1.82  0.60 

1.30d 

3.26d  4.00 


Ashdown-Hde  ‘A’  % 

Do  'B'  .  IS 

Auto  Elec  Com  ..  17 

Do  -A’  .  10 

Belgium  Sirs  Com  ,9 
Do  ofd  17 

Can  Sy  4lb  pfd  .  .99 
Do  5%  pfd  . . .  102 
Cdn  Tire  Com  ..  47 

Do  ofd  ....  1? 
Cassidy's  Coro  ...  14 

Do  ofd  .  117 

Cochrane-Dnl  ...  20 

Do  'A  ••••  21 

Do  ofd  . .  25 

Dominion  Stores  14 
Freiman  A  J  12 

Do  pfd  ...  95 

Gord  .Mackay  ‘A’  9 

Do  'B'  .  17 

Grftn  &  Co  *A’..  19 

Grand  &  Toy  .30 
Holt.  Renfr  Com  .35 

Do  Pfd  .  1.2,3 

Legare,  Pfd  ....  21 

Lewis  Bros .  12 

Lindsay  CW  Com  10 

Do  ofd  .  no 

Loblaw  ‘A*  .  37 

Do  'B'  .  .33 

Mitchell  J  S  ....  40 
Morgan  H  of  ...  103 
Natl  Grocers  Com  IS 


1544  18  5.13 

6  7  lb  8.00 

5%  644  8.89 

5  9 

1344  13  lb  A  7.40 

93  98  lb  4.57 

9744  98  5.10 

25  25  6.79 

18  1944  5.06 

(.78  12  14  6.53 


0.01%  1)63 
0.64d 


Alumin  Com  (n)  5214  47 

Do  ofd  26%  2244 

Asbestos  Corn  27  214* 

Cons  Min  &  Smelt  4244  301', 

Dom  Coal  otd  23%  12% 

Dom  Magnesium  13’,b  10 

Gt  West  Coal  ’A'  12  7 

Do  'B’  ...  .  12  6 

Intercol  Coal  ...  57  28 

Do  pfd  120  98 

Inter  Coal  &  Coke  125  29 

Inter  Nickel  4844  35% 

Do  ofd  145  126  lb 

Noranda  Mines  86',b  69 

MISCELLANEOUS  SECURITIES 

Acme  Glove  ...  12  lb  6 

Ault  &  W'berg  .  1.06  1.00 

Auto  Fabric  ‘A  744  4.80 
Do  ‘B  614  2.00 

Barcelona  Tract  2.90  1.00 

Brant  Cord  ’A’...  174b  1514 

Do  'B'  ...  16',b  10 

BA  Bank  Note  ..  17lb  12 

Burnett  .  6  3.40 

Can  Foils  Com  . .  104*  6 

Do  'A'  .  18  11  lb 

Cdn  Chem  Se  CeU  15%  13% 

Cdn  Industries  51  .32 

Do  ptd  . .  1.80  1.41 

Cdn  Wallpapr  ‘A'  16  8% 

Do  'B'  _  17  9 

Claude  Neon  'A'. .  4.00  l.-IO 

Do  ’B'  4.25  .80 

Do  pfd  .  36  27 

Cons  Lithograph.  1344  8 

*Cons  Press  ‘A’  ,.  1814  4% 

Do  'B'  .  3.00  1.50 

Consumers  Glass  3044  20 

Crain  K  L  .  14%  10 


47 

Sl'% 

1.96 

22% 

23  *i 

1  4.28 

21*% 

26 

2.80 

30  >% 

33*% 

6.02 

12% 

12% 

12.00 

10 

lOlb 

7 

9  lb 

5.26 

6 

9 

5.55 

28 

35 

5.72 

98 

105A 

7,62 

29 

35% 

46' ' 

5.65  1 

126'% 

131 

5.34 

69 

75 

5.35 

86  88'',  Sup’test  P  4/70  95  99 
86  ««iw  Tr  Emp  O  5/66  9844  . 
991',  10014  Triad  O  4%/67  102  106 

qqs?  inns! !  WC  Brew  5/67  99  102 


|BC  For  4 ','2/66  94 
BC  For  4/66  .  .  86 


88  90 'b  Can  Brew  4/69  91 

93%  95lb|C  Cann  344/70  "3 


Gatin  Pr  314/70  89  92 

106  G  L  Pow  3%/69  85  lb  8814 
103  L  St  L  P  4',b/58  93 
100  Mex  L&P  5/75  64  67 

93  Mar  Elec  4 ','2/56  98% . 

112  MacLar  Q  3/69  84  88 

....  .Mtl  Tram  3/53  9914  100% 

125  Mtl  Tram  5/55  100  101 

99  .MtlTram  4%/55  9914  10014 

...  .NfldLHP  314/56  88 

106  Nfld  L&P  5/72  99  102 

102  N  Que  Pr  4l'V67  92  95 

Pow  Cp  3  lb/67  85  %  87  lb 
Que  Pow  3/62  90  93 

go  Sask  Piles  5/72  100  103 

Shawinig  3/61.  92  94 

li,  Shawin  3','2/70.  90lb  9314 

'o,,,  Shawinig  3/71.  86  89 

Shawin  3%/73  .  90  93 

M  St  M  Pr  314/70  89  92 

^  Winn  El  344/71  90  93 

Real  Estate 

94'  jAlexB  6/61  ..  104% . 

.9o,  iBalfour  R  3/63  76  . 


C  Chem  5%/71  98  100%  Bay  Cu  3lb/58  82 


Que  4/62  .  99  100  lean  Oil  314/62  90  93  Bloor  S  G  4/67  93 

Que  3/63  .  91lb  93!b|Can  Oil  3',b/64  91  94  Deer  P  A  4/59  91  ' 

Que  3/70  ...  88  %  90lblCan  Oil  5/72  99',b  lOOlb  DomSquar  4/69  94 

Que  Hy  4/62  . .  99  100  C  S'ship  3%/57  96  ,  h  LaSalle  S/80  68%  , 

92%  .  .  ..  C  S’ship  4/66  94  %  97%  Linton  A  5/59 101 'b 

QMC  3/62  ....  88  91  Col  Close  5/68  98  lOOlb  LordNel  H  4/67  76 

QMC  244/64  ...  87  90  C'kshutt  4%/65  94  97  Mtl  Apt  4 lb/64  91 

QMC  3/66  .  86  89  ConsPap  3',b/67  97  99lb  Mtl  Apt  4lb/54  95 


61*  ..  QMC  314/60  ...  92lb 

•;;/  QMC  3/62  ....  88 

5 lb  10.90  QMC  244/64  ...  87 

00  23.00  QMC  3/66  .  86 

OO.,  Sask  5/58  . 104.00 

164*  6.02  Sask  344/65  ...  9, 

i'ii  Sask  3 lb/68  ...  91 


ConsPap  3',b/67  97  99lb  Mtl  Apt  4l'2/54  95 
D  Stores  5/72  .  97  100  Ram  P  Apt  5/61  98 
Dom  Tar  5/67  .  99  lOllbWinCApt  4/56  91 
Dryden  4/61  ..  96%  98%  YorkAG  4lb/59  85 


UNLISTED  SECURITIES 


40*'*  247  (Supplied  by  Kippen  Si  Co.  Inc.)  (Clo 

48  *  4.73  Asked  Bid 

8',b  11.76  (-  HB  com  18  19  Crown  Life  400 

94*  10.65  CTA  com  10%  11%  Cuban  Can  Sug  9 

4'*  Beauhar  LH&P  24  26  Detroit  I  Bridg  22 

IQ  ■  Beauhar  Pr  Cp  6  9  Dom  Can  G  1  245 

34  ... .  Sugar  98  .  .  Dover  Indus  7 

944  10.25  Brinton  Pet  C  SO  ....  Eastern  Trust  19 

514  12.68  Hr't  Am  Assce  90  ...  Emp  LUe  2S7o  p  17 

00  ..  Brockville  Tr  60  65  Essex  Pack  com  1 ',4 


Davis  Leaither  *A’ 
^  Do  ’B' 

De  Havilland  ... 
Dom  Glass  Coro. 
Do  ofd 

Dominion  Square. 
Dm  &  Mdg 
Do  A' 

Eastern  The 
Electrolux  Corp  . 
Equitabie  Lite 
Famous  Players  . 
Fleet  Mfg 


30*i 

20 

M'% 

10 

75 

53'% 

16'% 

13'% 

10'% 

4 

’85 

33 

80 

48'% 

35*% 

28 

75 

60 

6 

1.00 

6:82  Can  Inv  Fd  6.50  6.65  Excelsior  Life  107 


5.00  Can  Life  75 

5  76  Can  Mtr  Lamp  16 

g.l6  Can  Indem  20 

Can  Fire  Insur  20 


Galt  Brass  com  37 
Goderich  Elev  17 
GtB&C  Inv  com  3 
G  Plain  Dv  com  6 


‘69i,bA  i.’43  Can  Superior  O  11%  1214  Grt  West  Life  610 


13lb  3.25 
22 'b  20 


30% 

6614 

1.10 

3.40 

22A 


4.29  C  West  NG  com  68 
4,52  Cawtha  Apt  Un  27 
6.04  A  W  Chase  Un  48 
Colonial  Steam  160 
Commercl  Life  10 


Guar  Co  of  N  360 
Guard  Real  pf  43 

Halifax  Insur  10 

Hud  Bay  Co  11 

Imperial  Life  33 


4.35  Com  Internal  5.19  5.29  Ing  &  Bell  pf  102 


103%  9414  97  lb 


AllLLING  Se  GRAIN  SECURITIES 

5  Collingwd  Term..  12%  1014 

5  Do  pfd  .  19  10 

Federal  Gr  "A"  ..  181'*  11% 

0  Do  pfd  .  2544  22 

lO  Inter  Mfg  pfd.  .  102%  85 

0  Lake  of  Woods..  -38  27’2 

0  Do  Dfd  .  1.56  i:k 

lO  Maple  Leaf  Mill  .  19  7 ',4 

0  Do.  Pret  .  89  82 

4  Midland  &  Pac..  2,5'i  6'b 

0  McCabe  Gr  'A'..  12lb  10 

0  Do  B'  ....  12  9’i 

0  Ogilvie  Flour  ....  36%  21 

0  Do  pfd  .  163  141 

Pur  Flour  Com..  11%  614 

Reliance  Grain  ..  2.00  .30 

St  Law  Flour  ...  3444  18 


Do  Dfd  .  2844  2414  27',i 

Ont  Bty  Com  ..  .35  .25  .50^ 

Do  pfd  ...  5lb  444  6 

Peoples'  Crdt  ...  26  944  20 

Reitman’s  Com.  30  20  281! 

Do  Dfd  .  2114  17  19% 

Robinson  L .  14  9',b  11 

Do  'A'  .  16  13%  15 

Simpsons  'A*  ....  49  .'dll*  51 

Do  ’B’  .  47  28  4715 

Do  pfd  .  104.15  90  104.75 


General  Dynamic  4214  414*  414, 

General  Prod  'A'  .50  39  40% 

Do  B’  .  45  4114  4114 

Gt  West  Felt  ...  5',b  2.50  5 

Do  ofd  -  8%  4.25  •  .5 

Gt  West  Saddlery  2944  14'b  25 

Hartz  J  F  'A'  ..  9lb  7',b  8 

HJdn  Mfg  ‘A'  ....  8  6  7 

Do  'b'^  .  4  2.75  3 

Horner  F  W  ’A'..  10%  9%  IO44 

Hotel  de  la  Salle  15  14  15 

Humber  Shoe  ...  IS  lOlb  1214 


1644  1244  134,  11.95  Confeder  Life  450 

171b  10  13  4  62  Con  Theatre  CA  544 

1814  15lb  18%  6.58  Do  Class  B  2'4 

1  10  90  .90  1.25  Continent!  Life  53 

42'4  414b  41*8  1-lS  Cooksville  CAM 


Do  B  11 

Do  $1.00  pfd  .60 


.  Inter  Holdings  12 

...  Laprair  Co  com  10 
....  Do  pfd  85 

...  L&C  Inv  A  pf  30 
18  iManufac  Life  480 
13  (ML  Mill  $1  pf  .80 
....'Monarch  Life  140 


(Closing  quotations,  Jan.  6.  19.53) 
Bid  Askeo  Bid  Asked 

400  Mont  C&D  S  B  43  45 

ig  9  15  McArthur  C  com  4  ... 

g  22  24  McCarth  Mill  A  5  7 

245  . .  Do  B  I  .... 

7  9  Nat  L  As  25%  p  64  .... 

19  21  NBrun  Tel  com  11  13 

p  17  18  Nova  S  Trust  140  .... 

m  114  144  Oland  Brew  CA  11  13 

107  _ I  Do  B  7  9 

a  37  ....  Ont  Tobacco  pf  6  .... 

■  17  19  Pel  Brew  com  2  3 

m3  4  Provin  Bank  15  16 

m  6  7  Ritch  Cut  S  pf  8  .... 

610  ..  Robin  J&W  pf  30  .... 

360  400  S'aw.ver  Massey  3  .... 

E  43  , .  Seiber  Rub  com  10  _ 

10  13  Sherb  Tr  Co  140  .... 

11  12  Sov  Life  25%  pf  61  6,5 

33  40  StdFuel4lb'r  p  34  .37 

102  .  ..'Stanfield  C  A  10  12 

i  12  14  Sun  Life  As  C  157  162 

1  10  1.3  Tor  Gen  Insce  8  .... 

85  ....  Tor  Loan  Inv  2  ... 

(30  ....  Unit  Steel  A  p  24  26 

480  ....  Water  Mfg  com  7  6 

.80  .  .  West  Assce  com  85  _ 

140  160  Western  Life  27  .... 


0.42lb  Inyjerial  Tob 
0.60  Do  6%  pfd 


12*% 

10% 

12 

6.25 

19 

10 

12 

6.25 

18lb 

11% 

17*% 

25% 

22 

25% 

5.44 

102% 

85 

87 

4. .59 

.58 

27% 

31 

5.00 

16.97 

7.00 

Do  ofd  . 

125” 

103 

120 

2.15 

0.80 

Tor  Elevat  . 

17 

11% 

0.35d 

Western  Gram  ..1.00  .85 

BANKING  SECURITIES 

1.00 

1.21 

1,00 

B  Can  National  . 

22 

19'b 

22 

1.54 

1.20 

Cdn  Bk  of  Cum. . 

29*% 

31'% 

24 

29 

1.67 

1.20 

Dominion  Bank 

25'% 

28 

1.88 

1.40 

Imperial  Bank 

36 '% 

29 'a 

.52'b 

1.57 

1.2.5 

Bk  of  Montreal  . 

32% 

26 

./1% 

1.80 

1.71 

Bank  of  NS.  ... 

46 

34 

39'* 

2.04 

1.20 

Royal  Bank  .... 

31% 

25 

.52 

1.93 

1.60 

Bank  of  Toronto  43 

FINANCE  COMPANIES 

34% 

40 

3,92 

2,1.5 

Ind  Accept  Com 

27% 

25', 

30% 

41). 6a 

o.UO 

Do  Otd  . . 

102 

94 

96 

40.85 

4.25 

Do  Dfd  . 

92 

81'% 

82 

40.83 

2.00 

Do  Dfd 

56 'a 

41 

56  lb 

Do  ofd  .  56 

Laur  Acc  'A’ _  9% 

Do  'B'  .  8' 4 

Traders  Fin  ’A'..  471, 

Do  ’B’  .  4344 


0.60  Stnlv  Brck  ‘A’  ..  8'4  5 

0.40  Do  ’B’  .  8 '4  4 

0.80  Stedman  Bros.  ...  18%  16 

1.70  Tamblyn  Ltd  ...  38  29 

2.00  Do  Dfd  ...  50  40 

0.40  Tlr  P  &  C  Com..  8'4  6 

b.au  Do  pfd  114a  10 

1.00  Thrift  Stores  Ltd  1544  H 

0.60  Tip  Top  railOLs  27  16 

1.25  Virgm  Dare  Pfd  1744  1.3= 

1.00  Western  Grocers  55  35' 

2.00  Do  'A'  .35  lb  30 

1.40  Do  ofd  34  27‘ 

0.77  Zeller’s  Common  17%  12^ 

1.50  Do  6%  Pfd  .  29  26 

1.25  Do  5%  Pfd  ...  2614  23= 

BEVERAGE  SECURITIES 

Blue  Too  Brew  .  25  20 

1.00  TG  Bright  Com  .  9%  5 

1.15  Do  pfd  .  28  10 

3.00  Can  Malting  -  54  43 

1.50  Cdn  Brew  21%  16 

1.00  Chateau-Gai  W’e  12  T 

4lbd  Cinzano  'A  75  36 

3%%  Do  ofd 

Comm  Alcoh  Coro  8  4.00 

Do  pfd  .  944  5 

0.50  Corby’s  'A'  .  174,  8 

0.50  Corby’s  'B'  .  171'*  7 

2.00  crown  C.  &  S  ...  39'2  -32' 

1.70  Dist-Seagrams  .34  21' 

1.00  Dom  Malting  Com  30  25 

5.00  Do  pfd  _  105  98  > 

Dow  Breweries  20  13 

1.00  Labatt  Ltd .  1944  12 

Meic,iers  Com  ...  514  4 

0.70  Do  ofd  .  12',b  9' 

1.20  (Molson’s  ‘A’  ....  28  20 

1.20  Do  'B'  .  29',b  20 

Orange  Crush  ...  7%  3.00 

0.55  Shea’s  Brew  'A'..  16'b  13% 

2.00  Do  ’B’  ...  2  lb  28 

21  lb  18 


6  lb  10.00 
4  lb  10.00 


1.08d  1.00 

23.86d  5.00 


iil  11513 
5-00  115.13 


5  5 

0  18lb 

15  5214 

6  1844 

7%  11 


Do  6%  pfd  ....  714 

Do  4%  Dfd  2544 

Inter  Bronze  Com  1344 
Do  ofd  ..  24 

Johns-Manville  ..  75% 

Journal  Pub  ....  13 

Lambert  ’A’  .  13 

Do  ‘B’  ....  12 

Lang  &  Sons  ...  17 

Langley  Ltd  Com  1.00 

Do  Pfd  .  75 

Lawson  St  J  *A’..  22% 

Do  ‘B’ .  15 


Do  Pfd  90 

Maple  Leaf  Grd  16 
L  McBrine  19 

Mica  Co  2.00 

Modern  Cont  Com  20% 
Do  A’  20 lb 

Monarch  Mfg.  .  26 

Mtl  Refrigerat’g. .  .37 

Moore  Crp  Com.  2944 

Do  ’A’  .  456 

Do  ’B’  .  612 

Do  Ofd  .  27 

N  Drug&Chem  ..  11 

Do  old  ...  124b 
Nuclear  Enter  ..  974 

Paul  Serv  Stores  1744 
Photo  Engravers  30% 
Seths  &  Co  Com  23 

Do  pfd  .  2614 

Sheraton  'A'  ...  25 

Simon  Common  .  11 

Do  ofd  ...  101  lb 

Southam  Co .  20% 

Standard  Radio  714 
Stovel  Adv  Press  5  lb 
Theat  Prop  714 


15  14 

IS  lOlb 

13  8',b 

714  514 

2544  22 


16lb  161'2 
65  7144 
10  10 lb 


l|  VANCOUVER  STOCK  EXCHANGE 

3.33  Supplies  by  Jas.  Richardson  &  Sons 

4  32  Closing  quotations  for  shares  not  listed  elsewhere,  January  6,  1953) 

1029  LISTED  STOCKS 

5.08  Bid  A|ked  Oils  Grandview  M  30 

Industrials  '  I'’'*'®"  Mines  lOlj 

9.io  Alberta  Dist  215  •  ■  •  ■  Calvan  Cons  Koot  Base  Met  915 


12 

9 

10'% 

17 

8 

9 

1.00 

.50 

l.OOA 

75 

60 

62'% 

22% 

10  lb 

21 

15 

7% 

14*% 

70 

70 

70 

17'% 

14 

18 

90 

73*% 

86 

16 

12lb 

12*% 

19 

lllb 

14 

2.00 

.90 

1.25 

20'% 

14 

16 

20'% 

14 

14'% 

26 

15 

23 

r,7 

23 

30 

29*% 

22 

23  <■ 

456 

352 

455A 

612 

528 

27 

22'% 

24% 

11 

7 

9% 

10  12 

214  3.00 
7  lb  11 ',2  A 
22  30  lb 

1614  23 


7144  5.97  Do  V  T  210  225 

10'/2  7.62  BC  Telephone  33lb  .. 

lO'b  5:71  BC  Turf  &  C  55 
9  ...  Can  W  Lumber  8’,  9 

.OOA  : : .  Capital  Estates  ...  25 

62%  ...  Gordon  &  B  A  77 

21  ...  Inter  Brew  ’A’  400  410 

1444  . . .  NeonPWC  com  16 

70  7.14  Pac  Coast  Ter  15 

18  5.55  Westmin  Pap  A  1044  .  •  ■ 

86  5.82  Do  B  10%  ... 


Industrials 
BC  Tel  444%  93 

Do  6%  1  pf  lOS 
Do  6%  2  pf  109 
BC  S'ugar  961 

Oils 

Alliance  .3 

Arrow  6 

British  Pete  Ml 
Edvan  18 


•  Calvan  Cons  660  670 

225  'Home  Oil  12%  13' 

Peace  River  670  690 

Yankee  Princ  100  105 

g'  Mines 

25  Amer  Stand  10  13 

....  Beaver  Lod  Ur  MO  145 

410  BRX  (’35)  Cons  2  4 

....  Canusa  Cariboo  3 
....  Congress  Gold  5%  6 

....  Cronin  Babine  23  25 

....Golconda  Lead  21  .  . 

UNLISTED  STOCKS 

I  Futurity  50 

95  IGt  Plains  Com  675  685 

JQ8  I  Do  Debs  66  68 

111  McLeod  4  .  . 

9712  Midland  8  10 

Trans  Western  20  30 

Q  Mines 

Bata  Gamma  3  35 

is”  Big  Four  3 

20  I  Bluebird  16  17 


Grandview  M  30  .... 

■  Indian  Mines  10%  114b 
Koot  Base  Met  9%  12 
Koot  Belle  G  13  14 

:  Pac  Nickel  M  92  9.3 

Prem  Border  20  23 

Privateer  Mines  5lb  6 
Quatsino  Cop  57  59 

Silbak  Premier  37  40 

Taylor  Bridge  22  .... 

.  Vanada  M  (1948)  2%  .I 
Van  Roi  Mines  11  1.3 

West  Explor  70  75 

.  West  Tungsten  350  1/75 

.  Columbia  Ld  19  20 

Copper  Ridge  6  9  . 

Guichon  10  15 

Jackson  Basin  22  .... 

Monteray  ...  27 

Rico  8  1 1 

Ros‘!and  30  50 

Salmo  Prince  14  16 

'  Slocan  Base  M  6  7 


MUTUAL  FUNDS 


(Closing  quotations,  Jan.  6,  1953) 


Acad  Uran  .24 
Akaitcho  1 .22 
Am-Labrad  .30 
Am  Nephe  .74 
Am  YK  40 
Anacon  2.88 
Anglo  Cdn  7.60 


.14%  Cent  Pat  MO 
1.22  (Cent  Pore  .22 
.27  iCentremaq  .14' 
74  Cheskirk  .051 
.36  iChe-sterville  .26 
2  75  Chib  Expl  1.00 
7  5.3  Chimo  .89 


I  Gillies 
God’s  L 
Goldale 
Goldcrest 


— 'iGoldhawk 
Goldora 
Goodfi.sh 
]Grah  Bouse 
'  Grandines 
j  Gulf  Lead 
Gunnar 
’iHalliwell 
'  Hallnor 


Ang  Hur  13.50  13.25  13.50  Ghromium  5.23 

Aing  Rouyn  .44  .40  .42  iCit-Lar  .08' 

Ankeno  .26'b  .21  .25  iCobalt  .35 

Apex  Res  .054,  .05'b  .05lb  Coch  Will  1.50 

Aquarius  .III,  09  .II  'Coin  Lake  .10 

Area  .39  .33  .38>b  Coldstream  .33 

Arjon  .08'b  .07  .08%jColomac  .04 

Armistice  .07  .06%  .07  Coniagas  1.50 

Ascot  .84  .64%  ,80  Coniaurum  .63 

Athona  .18  .14  .16  Con  Astor  .14 

Atlas  Yk  ,I3lb  .I3'2  .13%  Con  C  Cad  .06 

AUin-Ruf  .09  .C6'b  .08  C  Cordasun  .75 

Aubelle  .08%  .07  .08'b  C  Discov  1.80 

Aumaqu*  20’,  .15  .19  |C  Guayana  .75 

Aunor  3.10  2  89  3  00  (Con  Howey  .60 

Bagamac  .23  .18  .20  Con  Smelt  34.' 

BaUey  S  A  5.80  6.35  5.40  Con  Nichol  .16 


Harricana 

Har-Hib 

Ha.saga 


.42  jCit-Lar  .08’,  .08  .08’i  ut' 

.25  (Cobalt  .35  25  ,27  u  nf^Lak 

.05%  Coch  Will  1.50  1.40  1.50  H,.arlv(^v 

.11  Coin  Lake  .10  .10  10  ^ 

.38lb  Coldstream  .35  .42  .52  Spf,  ". 

.08%iColomac  .04  .03'*  .04 

.07  Coniagas  1.50  1.50  1.50  Sfeu  r-ii 

,80  Coniaurum  .63  .39  .62 

.16  Con  Astor  .14  .09  lO'.*  Home  Oil 

.13%  Con  C  Cad  .06  .06  06  Hnm  VK 

.08  C  Cordasun  .75  .74  .74 

.08'bC  Discov  1.80  1.65  1.77  Sxf|° 

.19  |C  Guayana  .75  .68  .68  Hud  Bav 

00  (Con  Howey  .60  .56'i  .59%  Hueh-Pan 

.20  Con  Smelt  34.75  .33.00  34.00  ind  Lake 


11.75 

10.75 

11.50  Macassa  1.80 

1.65 

1.75 

.08 

.08 

.08  Macdonald  1.08 

1.02 

1.05 

.79 

.70 

.71  Macfie  .19 

.18 

.13 

.22 

.19% 

.20  Macho  .04  li 

.03% 

.04 

.,50 

.22% 

.241b  Mackeno  .75 

.68 

.72 

:  .07% 

.06*% 

.07  lb  MacLeod  2.95 

2.60 

2.60 

.09’% 

.09 

.09*%  Madsen  1.70 

1.62 

1.67 

3.75 

3.40 

3.50  Magnet  .08% 

.07 

.08'% 

.05% 

.04 

.05lb  Malartic  1.85 

1.73 

1.80 

.03% 

.03'% 

.031,  Man  East  .02 

.02 

.02 

.03 

.03 

.03  ifMaralgo  .04% 

.04'% 

.04'% 

1  .53 

.48', 

jl  {Marberior  .11 

.10 

.11 

.32 

.28 

..52  {Marcus  .12 

.10'% 

.12 

.09 

.08*,i 

09  Matarrow  .09', a 

.08 

.09% 

2.65 

2.15 

2.53  Mayo  .14 

.12% 

.12% 

.02 

.02 

.02  I.McIntvrc  69.00 

68.00 

69.00 

3.20 

3.20 

3..%0  !  McKenzie  .38 

.34 

.38 

.16 

.14'.a 

.16  jMcLellan  .03'i 

.03 

.03  li 

.11 

.08'a 

.11  (McMarmac  .06’% 

.06'b 

.06% 

.08', 

.08 

.08  iMcWatters  .08 

,06 

.08 

.15 

.14', 

.15  iMerrill  .42 

.40 

AO 

s  .11'% 

.11% 

.11%  Mindamar  4.55 

3.25 

4. .50 

.08 

.06 'a 

'  'alMind  V  T  4.20 

4.20 

4.20 

.19 

.15 

.15  jMinda-Scot  .15 

.10 

.I3lb 

1.03 

l.OU 

1.00  iMining  C  14.00 

13.73 

14.00 

.08 

.063; 

08  j  Moneta  .43 

.42, 

.42 

.43 

.45 

__.4-5  {Mylamaq  .061* 

.06 

.06’% 

Sicks’  Brew  .  21% 


l,06d  Trans  Television  .36  .12  .10  ...  ‘BullTOk  Fd  .  25.25  27.67 

1.97  7.00  Tuckett  Tob  pfd.  160  11.5  128  5,47  Can  Inv  Fd  .  6.42  7.04 

.21  0.65  Unit  Amuse  ’A’..  11  8  10  6.7a  Canafund  (To.  24.28  2o.m 

21  0  65  Do  ‘B’  .  10  8  8  8,53  Commw  Inter. xo. 19  5.70 

109  0.'80  Watson  J  ....  13lb  lllb  1144  6-40  Corp  Invest  .  5.72  6.22 

(41  Windsor  Hotel  ..  31  20  30  *Dividend  Sh.  1.99  2.18 

.36  S.SO  Wood  G  H  .  100  96  9814  5.63  'E&H  Bal  Fd  32.41  34.63 

-  ‘Fund  Inv  .  21.69  22.67 

•  Dividends  are  based  on  amounts  paid  during  1951  ‘Group  A-S  8.59  9.41 

'calendar  year  not  during  companies’  fiscal  year).  ‘Group  K-S. .  2.85  3.14 

t  Wnen  there  is  no  trading  during  the  week,  the  ‘Group  S-S..  7.77  8.o2 

current  price  is  the  “bid”  quotation.  , 

A  Asked  quotation.  ■  1  • 


Supplied  by  A.  M.  Kidder  Si  Co.  (Closing  quotations,  Jan.  6,  1953) 

5  26  Hid  Askeo  Bid  Asked  I  Bid  Asked 

5  06  ‘Affil  Fd  -  S.07  5.48  ‘Incorpor  Inv  11.43  12.36 ! ‘Mass  Inv  G  S  18.33  19.82 

5.71  ‘Amer  Bus  Sh  4.06  4.39  Inter.Amer  In  10.72  11.78iMut  Acc  Fd.  14.33  15.39 

...  Balanced  Fnd  18.42  18.04  In  Mut  of  Can  6.48  7.01 1 Res  of  Canada  5.52  6.51 
...  ‘Boston  Fd  ..  24.20  26.16  ‘Keystone  B-1  26.39  27  59iTimed  Inv.  Fd  a4.50  a4.50 

...  ‘Bullock  Fd  .  25.25  27.67  .Dq  3.2  34.6I  26.85l‘WeUing  Fd..  20.93  22.83 

i;t5cfn"afund^Co:24®i8-  1:4^  1?;^  12:43 

8,53  Commw  Inter. x5. 19  5.70  *00  K-1  18  13  19  78  2.62 

6.40  Corp  Invest  .  5.72  6.22  *00  K-2  27.53  30:03 T''  Hh’55  5.50  - 

‘Dividend  Sh.  1.99  2.18  ‘Do  S-l  36.07  39.35  !HA  Tr  Sh ’56  2.63  .... 

5.65  ‘E&H  Bal  Fd  32.41  34.63  »,Do  S-2  18.91  20.63 jO'^ers:  In  Sh  2.83  .... 

•Fund  Inv  .  21.69  22.67  ‘Do  S-3  18.02  19.67iUn  B  and  S  16  .... 

1951  ‘Group  A-S  . .  8.59  9.41  ‘Do  S-4  7.60  8.30|  •— U.S.  Funds,  t— Less 


3.14  Leverage  Fd 


18  13  19781 ‘("dep  T'’  Sh  2,30  2.62 

27’53  3003r''(A  Tr  Sh’55  5.50  .... 

36:07  39.'35  Tr  Sh  ’56  2.M  .... 

18.91  20.63 IH'vers:  In  Sh  2.8o  .... 

18.02  19.67iUn  B  and  S  16  .... 

7.60  8.30|  • — U.S.  Funds,  t — Less 

3.90  4.29  {and  t — Plus  Stock  Ex- 


8.52  ‘Mass  Inv  Tr  20.47  22.15  change  Commission. 


[O'Leary  .17  .15%  .16 

Omnitrans  .04  .04  .04 

Ont  Pyrite  1.96  1.80  1.92 

Do  A  wts  .13  .09  .10 

Do  B  wts  .42  .37  ..38 

Opemiska  1.85  1.70  1.73 

Orlac  .06%  .05  .06 

Osisko  .74  .63  .63 

Pac  Pete  12.00  11.25  11.75 

Pamour  1.11  1,10  1.10 

Paramaq  .03%  .03%  .03' 


iQue  Lab  .21 
Que  Man  1.70 


1.92  Quemont  19.37  17.75  19.25  Steep  Rock  7.55 


Par bee 

Partanen 

Paymaster 

Penn-Cob 

Perron 

Pershcourt 


.03%  .03% 
.04  .04 

.04 'b  .04  lb 


.09  .10  Quesabe  .11  .07lb  .10 

.37  ..38  Radiore  .85  .72  .80 

.70  1.75  Ranwick  .12  .10%  .12 

O'!  Qfi  Red  Poplar  .08%  .08  .08 

'53  Reeves  3.10  3.00  3.10 

Vs  ii’75  Regcourt  .05  .04%  .05 

in  110  Renabie  2.50  2.45  2.50 

03'!.  031',  Rix  Athab  1.85  1.65  1.67 

04  ’  m'*  Roche  .12  .09  .09= 

041',  ’mu, 'Rowan  Con  .24  .20  .24 

'56  56 '  I Roy  Silv  .15  .11  .14' 

iRoyalite  16.00  15..50  13.50 

15',  -Mia  iRupununi  .03%  .03  .03 

25  -2"  'Raynor  .08  .08  .08 


.32  .34  West  Ash  .42  lb  .33  .42 

.031',  .03'/,  W  Tungst  3.75  3.50  3.50 

7.10  7.40  Wiltsey  .09  .08  .09  (Sunnlied  1 

.20  .20  Winch’ter  .051',  .051',  .05%  ' 

.14  .16  Windward  .12  .10  .12  _  Hi 

2.78  2.84  Wingait  .04'/,  .041',  .04'/,  Ajb  Pac  42 

',  .06  .06  Wr  Harg  2.30  2.00  2.19  Altex  67 

14ft  1.43  VaM  I.part  .47  .42  .43  Am  Led  53 


Sturgeon  .20  .20  .20  Winch’ter  .05 

Sud  Cont  .17  .14  .16  Windward  .12 

Sullivan  2.85  2.78  2.84  Wingait  .04 

Surf  Inlet  .061',  .06  .06  Wr  Harg  2.30 
Sylvanite  1.46  1.40  1.43  Yale  Lead  .47 

Taku  .08  .08  .08  Yellorex  .08 

Teck-H  2.20  2.10  2.17  Yk  Bear  1.75 

Thom  L  .14  .12%  .13  Lukeno  .56 

Tombill  .29  ..25  .25  Zcnmac  .49 

Torbrit  1.50  1.30  1.40  Torontc 


CALGARY  OIL  QUOTATIONS 

(Closing  quotations,  Jan.  6,  1953) 

(Supplied  by  Jas.  Richardson  Si  Sons)  (Quoted  in  cents) 


.05  Taku  .08  .08 

2.50  Teck-H  2.20  2.10 

1.67  Thom  L  .14  .12 

.09*4  Tombill  .29  ..25 

.24  Torbrit  1.50  1.30 

Ml*  Towagmac  .09’,  .09 
o-aO  Trans-Emp  3.95  3.70 

•03  Trans  Res  .49%  ..39 
.08  Tungsten  .26  .17 


.08  .08  Yellorex  .08  .08  .08 

2.10  2.17  Yk  Bear  1.75  1.56  1.70 

.12%  .13  Lukeno  .56  .47  .50 

..25  .25  Zcnmac  .49  .45  .45 

1.30  l.-iO  Toronto  Curb 

.09'b  .09*4  Bulolo  6.15  5.80  6.15 

3.70 '  3*80 '  Pend  Ore  6.50  5.75  6.50 


Bankfield  .07 
Barnat  M8 
Barvue  4.10 
Barv  Warr  1.95 
Barymin  1.38 
Base  Metals  .35 
B-DUQ  .40 
Bellekeno  .60 
Bevcourt  1 .00 
Bibis  .30 

Bidgood  .13' 
Bobjo  .22 

Bonville  .04 
Bordulac  .  M I 
Boymar  .IS 
Bralome  5.05 
Brewis  .11 
Broul  Reef  3.05 
Buffadison  .17 
Buff  Jink  .65 
Buff  Cdn  .21 
Buff  R  L  .051' 
Bulldog  .23 
Bunker  Hill  .06 
Csider  .08 
C*1  Ed  14.00 
Callinan  .23 
Calmont  1.70 
Camp  Chib  2J19 
Cmp  RL  10.25 
Cdn  Atl  O  5.25 
C  Malart  .55 


6.35  5.40  Con  Nichol  .16 

.06'',  .07  C  Rochette  .15 

1.06  l.M  IC  Sannorm  .11 

3.60  3.85  jConwest  4.75 

1.60  1.90  Copper-Mn  .38 

1.25  1.30  Cournor  ,08 

.28%  .27  ICrestaurum  .13 
,33  .37  Croinor  .40 

.53%  .56  Crowshore  .15 
.83  .91  D’Aragon  .10’ 

.21  .25  [D'EIdona  .46 

.lllb  .12%  Delnite  1.96 

.18  .20  (Delta  .16 

.03%'  .03%  (Dome  20.75 


Headway  .08  .oO'*  '  'a  Mind  V  T  4.20 

L”  Heath  .19  .15  .15  Minda-Scot  .15 

"  Hellens  1.03  1.00  I.uo  Mining  C  14.00  1 

Heva  .08  .06’4  .08  Moneta  .43 

High-Bell  .45  .45  .4.5  Mylamaq  .061', 

Holinger  15.75  15.37  15.62  Negus  .23 

•O'i  Home  Oil  13.00  12.75  12.87  Nes  Labine  2.57 

2®  Horn  YK  .  10  .09%  .10  New  Alger  .16 

”  Hosco  .05%  .05  .05  N  B  Dom  2.41 

II  Hoyle  3.25  2.90  3.20  New  Cal  1.25 

Hud  Bay  56.50  54.25  56.00  (New  Delhi  .70 

14  00  Hugh-Pam  .52  .50  .50  N  Dicken  3.35 


'no '  Pioneer  2.12  2.00  2.05 

>•0  Placer  42.00  40.37  41.50 

,’io  Pore  Pen  .03%  .03  .03' 

.20  Pw  Rouyn  1.20  (1.0,5  1.15 

.13%  Prem  Bord  .23  .15  ,2.3 

.00  Preston  1.70  1.67  1,68 

,42  Pros  Air  1.75  1,65  1,70 


RowanAwts  .051',  .04%  .05%  u  Mining  .19 

RowanBwts  .05  .04  .05  u  Asbest  3.75 
San  Ant  2.20  2.15  2.20  Un  Keno  11.00 
Sand  River  .03%  .03'/,  .03%  Un  Lead  .45 


|Yukon  Con  .62  .60  .61 

Montreal  Curb  Market 
Belle  Chib  .09  .09  .09 

C  Candego  J7  .25  .27 


BaronsO  21 
Bata  47 
Blue  Cr  57 
Calm’t  165 
CDecal  800 
Calnorth  62 
Can  Atl  515 
Dalhous  25 
Del  Rio  .340 


45  I  East  Cr  11 
72  I  Emjay  11 
55  i  Fed  P  740 
25  Flank  24 
48  Freehold  614 
.  59  Gas  Ex  160 
170  Grease  7*4 
100  ;  Hanna  814 

65  ^  HighWd  30 
525  i  Jupiter  278 
30  Jet  52 

350  1  Kroy  190 


13  ;  Led  Cal  55 
lllb  Mercury  22 
750  ,  MicMac  49 
28  I  NBrDm  230 
6%  Okalta  325 
170  1  Pac  P  11^ 
9  Reality  20 


57  LongIsP  27 
23  .'Share  12 

50  !  Sunset  41 

rSpooncr  34 
2®®,,  ,  Spr  Coul  18 
2o'ifiTr  Emp  380 


8lb  Renfrew  24%  27  [T 
35  ;  Roxana  34  .35  Unded  160 

282  $)RoyC  18  19  ,  Vulcan  45 

57  $)R’ylite  . .  16  Warner  18 

192  I  Select  O  21  22  WP’tsh  150 


Que  Chib  .15 
Que  Cop  .95 
Queenston  .48 


.03lb  Shawkey  .09 
1.15  Sheep  Cr  1.15 

.2.3  Sherritt  5.75 

1.68  Silanco  .32 

1,70  Sil  Miller  1.22 

.07  Sil  Stand  1.60 
.13  Sisc(5c  .52 

.93  Stadacona  .32 

.45  Istanwell  1.74 


1.15  1.15 

5.75  6.35 


0814  .0814  Upp  Can  1.70 


5.45  Ventures  24.25  23.75  24.25 
.32  Vicour  .08  .07  .08 

1.20  ViWbona  .04  .03%  .04 

1.55  Violamac  1.50  1.35  1.48 


Waite  Am  12.50  12.00  12.25  Pan  West 
Weedn  Pyr  .62  .60  .60  Tor-Amer 

West  Malar  .05  .05  .05  Westbume 


c  Candego  ^7^  :25^  '.2‘7  free  Morkcf  Rates  of  Non-Commercial  Cosh  Poymenft 

40  W^on**^r  iei  ’  '.60'’  il'“  (Supplied  by  Guardian  Trust  Company) 

,,’12  CURRENT  RATES  OF  FOREIGN  EXCHANGE  EXPRESSED  IN  TERMS 

-•'*  Cent  ^pl  590  590  ’sM  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE 

Gaspe  Oil  2:06  2.00  2:06  Country  and  d  Official  Market  Prices 

Husky  Oils  .12  .12  .12  Quotation.  Rate.  Bid.  Offeree 

N  Pacalta  .09*4  .09*4  .09’4  ARGENTINA  (per  100  pesos)  .  U.S.  $  7.10  4.25  4. 

Pan  West  .44  .43lb  .44  AUSTRALIA  (per  £A  1)  .  2.24  2.00  2. 


Cent  Expl  5.90 
Gaspe  Oil  2.06 


.12 

.12 

.12 

.09*,i 

.09*i 

.09’% 

.44 

.43% 

.44 

.42 

.40% 

.40'% 

.83 

.82 

.85 

'y  Ind  Lake  .03%  .0.3%  ,03% 'N  Fortune  .12 

2  Int  Nick  46.25  46.25  45,iO  !n  Goldvue  .39 
Island  M  ,30  .30  ,30  IN  H  Mai  21 


Island  M  ,30 

Jacknife  .06 

(Jack  Waite  .11 

Jaculet  .11 

Joburke  .07' 

(Joliet  ,35 

{Jon.'^mith  .29 

(Jupiter  2  89 
I  Kayrand  .09 

Kelore  .11 

iKenville  .09 


.29  .27 

2  89  2.70 


.12  .14  Dom  A.sbes  4.20 

.13  .13  lOonalda  .59' 

4.70  5.00  [Duvex  .45 

.09  .09%  E  Malart  2.95 

2.90  3.00  {East  Rim  1.50 

.11  .13%  East  Sull  6.80 

.62  .65  {East  Metal  .60 

.19%  .19%  Elder  .64 

.05%  .05'/,  El  Pen-Rey  .11 
.22  .23  El  Sol  .06 

.08  .06  Em  Glacier  .40 

.06'/,  .08  lEstella  .87 

3.13  13.87  (Eureka  .155 

.18%  .21  Eureka  Wr  22 


20.75  20.13  20.13 


Ml,  Kerr  Add  20.00  19.75  20.(0 

■}3  Kcybovcon  .07  lb  .06',  .07 
I®  ,  Kirk  Hud  1.04  .80  .99 

•**%  Kirk  Lake  .76  .71  .74 

^  Kirk  Town  .14  .1.3  .13 

^  Klondike  .20''2  18  .20 

4®  Labrador  9.80  9.25  9.70 

P  LaduLama  .26  .24  .26 

54  L  Dufault  1.04  .86  .86 

62  Lake  Ling  24  .21  .23 


,30  IN  H  Mai  21 

05  {New  Jason  .10 
.11  (N  Laguerre  .09*4 
.1"  IN  I#rd  U  .40 
•07*4'New^nd  ..’i6 

.35  (New  Mar  .04 

.27  'N  Morrison  .16 
2  72  IN  Mosher  ,‘>7 
■09  New  Norse  .08 
.10  iNewnorth  .04% 

.09  {New  Norz  .06 
0.(0  IN  Rouyn  .04% 

.07  IN  Highridg  .15 
.99  |N  Ryan  L  .26 


Investors’  Indices 


23  .22  .23 

II  .08  .08  .06 

.08  .06'/,  .08 

14.00  13.13  13.87 

23  .1814  21 

1.70  1.55  1.63 

229  2.2S  2.55 

1026  9.85  10.00 

5.25  S.IO  5.15 


Cent  liCd  4.15 


Fal’bridge  23.00  21.75  22.50 
Fed  Kirk  .06  .05  .06 

Fed  Pete  7.50  7,30  7.40 

Fenlmore  .90  .75  .85 

Do  wts  .23  .19  .20 

Francoeur  .07  .06  .06 

{Frobisher  6.40  5.60  6.15 

i  Do  wts  .95  .78  .87 

(Geneva  ,12%  .10%  .111 


L-Osu 

L  Shore 

L  Wasa 

I.,a  Luz 

Lamaque 

Lapa  Cad 

Lapaska 

Lavalie 

Leitch 

Lencourt 

Lexindin 

L  L  Lac 

Lomega 

Louvic’t 


.74  |N  Senator  .28 
■  13  IN  Super  4.10 
.20%jN  Thurb  .06' 
9.70  Nib  Yello  .04 
.26  Nippissing  1.65 
.86  Nisto  .14 

.23  Nor-Acme  1.05 
26  Noranda  76.12 
8.40  Norgold  .05 
.39  Norlartic  .20 
3.00  Normetal  4.25 
525  Norpax  .35 


1.05  1.05  1.05  . 

76.12  74.75  76.00 

.05  .03%  .04  lb 

.20  .18  .20 

4.25  4.10  4.15 


.05lb  N  Denison  .09'%  .09 


.0.3%  .03'%  .03'%  Nor  Inca  .09 
.07%  .0614  .07'%  North  Trin  .25 
1.06  1.05  1.06  North  Can  .79 


.0914  .0714  .9714 


.17%  .15 
.06  .06 


15  .17  Northland 

06  .06  Nubar 

66  .7.3  Obaska 

03lb  .04  O’Brien 


th  Low  High  Low  (Dominion  Bureau  of  Statistics)*  Dec. . 11  Dec.  24  Dec.  18  Yr.  Ago 

1.4  150.1  185.1  1B1.7  105  Stocks  (Total) .  171.9  169.9  '  167.0  179, 

.8  389.0  456.3  397.8  11  Machinery  an(J  £(]uipment .  419.8  421.5  418.8  4.39, 

.5  459.6  586,2  464.8  10  Pulp  and  Paper  .  495.1  497.7  403.3  579, 

.3  95.7  155.2  115.7  4  Flour  Milling  . 131.1  133.0  133.7  120. 

.1  105.3  181.5  135.8  5  Oils  (Refining)  .  1,50.8  149.6  145.4  1.57. 

.5  300.8  310.5  255.3  10  Textiles  and  Clothing .  271.5  265.6  266.0  310. 

.3  106.9  113.9  101.0  14  Food  and  Allied  Products .  113.0  112.3  110.6  110. 

.9  406.9  401.5  338.0  10  Beverages  .  369.2  365.8  362.3  399. 

5  232.2  301.2  260.0  16  Building  Materials  .  291.9  289.0  287.8  297. 

.5  113.0  158.0  127.2  2  Industrial  Mines  .  138.5  130.4  127.0  142. 

.0  151.0  190.0  162.7  82  Industrial  Stocks  . .  174.2  171.3  168.1  183. 

.0  261.7  422.8  340.4  2  Transportation  .  359.6  375.9  368.5  383. 

i.9  97.7  100.0  88.6  2  Telephone  and  Telegraph  .  99.5  97.4  96.4  100. 

,3  129.8  150.9  132.6  11  Power  and  Traction .  141.2  141.0  139.3  150.' 

1.4  144.8  177.0  160.6  IS  Utilities  Stocks  .  168.0  169.8  167.3  176. 

.0  136.7  157.8  137.9  8  Bank  Stocks  .  157.8  155.6  155.4  148. 

•  Basis;  Average  stock  prices  1935-39=100.  Weight  is  given  to  number  of  shares  outstanding. 
Last  revised  January,  1952. 


High 

Low 

High 

Low 

186.4 

150.1 

18.5.1 

161.7 

474.8 

389.0 

456.3 

397.8 

613.5 

4,59.6 

586,2 

464.8 

125.3 

95.7 

155.2 

115.7 

166.1 

105.3 

181.5 

135.8 

410.5 

300.8 

310.5 

255.3 

128.3 

106.9 

113.9 

101.0 

474.9 

406.9 

401.5 

338.0 

3125 

232.2 

301.2 

260.0 

143.5 

113.0 

158.0 

127.2 

193.0 

151.0 

190.0 

162.7 

414.0 

261.7 

422.8 

340.4 

105.9 

97.7 

100.0 

88.6 

150.3 

129.8 

150.9 

132.6 

179.4 

144.8 

177.0 

160.6 

160.0 

136.7 

157.8 

137.9 

171.9 

169.9 

167.0 

179.3 

419.8 

421.5 

418.8 

4.39.0 

49.5.1 

497.7 

403.3 

579.9 

131.1 

133.0 

133.7 

120.1 

1,50.8 

149.6 

145.4 

1.57.0 

271.5 

265.6 

266.0 

310.5 

113.0 

112.3 

110.6 

110.6 

369.2 

365.8 

362.3 

399.6 

291.9 

289.0 

287.8 

297.9 

138.5 

130.4 

127.0 

142.3 

174.2 

171.3 

168.1 

183.0 

359.6 

375.9 

368.5 

383.5 

99.5 

97.4 

96.4 

100.0 

141.2 

141.0 

139.3 

150.9 

168.0 

169.8 

167.3 

176.0 

157.8 

155.6 

155.4 

148.7 

AUSTRIAN  BLOCKED  ACCOUNT  ....  Z.ftO  3.20 

BELGIUM  (per  100  francs)  .  2.00  1.92  1.97 

BRAZIL  (per  100  cruzeiros)  .  S.405  2.65  2.85 

CHILE  (per  100  pesos)  . 1.70  .75  .85 

COLOMBIA  (per  100  pesos)  .  40.00  .tfl.OO  34.00 

DENMARK  (per  100  kroner)  .  14.477  12.00  13.00 

EGYPT  (per  1  pound)  .  2.87  2.05  2.13% 

EGYPTIAN  EXPORT  POUNDS  .  2.35  2.45 

FINLAND  (markkas  per  US  $1)  .  PMK  232.50  .37.5  .350 

FRANCE  (francs  per  US  $1)  .  frs.  350.00  415  405 

GERMANY  (W.Zone)  p.  100  D.marks) .  23.80  21.00  22.00 

GERMAN  SPERRMARKS  DEPOSITED  14.80  14.90 

HOLLAND  (per  100  guilders)  .  26.315  24.00  25.50 

HONG  KONG  (per  100  dollars)  .  17.50  16.25  16.75 

INDIA  (per  100  rupees)  .  21.00  19.00  20.00 

ISRAEL  (per  1  pound)  .  1.40  40  .50 

ITALY  (lire  per  US  $1)  .  lire  624.75  640  635 

JAPAN  (yen  per  US  $1)  .  yen  360.00  420  405 

NORWAY  (per  100  kronor)  .  14.00  11.50  12.50 

PAKISTAN  (per  100  rupees)  .  30.225  16.75  19,50 

PORTUGAL  (per  100  escudos)  .  3.47  3.35  3,48 

SOUTH  AFRK/A  (per  1  pound)  .  2.80  2.60  2.65 

SPAIN  (per  100  pesetas)  .  9.13  2.10  2.20 

SWEDEN  (per  100  kronor)  .  19.20  16.00  17.50 

URUGUAY  (per  IQO  pesos)  . 42.35  36.50  37.00 

SENATOR-ROUYN  OPTION  JACULET  GETS  PAYMENT 

New  Senator-Rouyn  Ltd.  advises  Jaculet  Mines  Ltd.  has  received 
that  Bagamac  Mines  Ltd.  has  un-  payment  for  December  12th  un¬ 
derwritten  200,000  shares  at  25  cents,  derwriting  instalment  of  100,000 
payable  $25,000  cash  and  $25,000  in  shares  at  10  cents  under  agreement 
.30  days  and  has  optioned  .800,000  with  Clair  Agency  Limited.  Issued 
shares  in  eight  blocks  of  100,000  capital  is  3,116,667  shares,  leaving 
shares  each  at  prices  ranging  from  883,333  in  treasury. 

25  cents  to  40  cents  a  share  by  - - —  . 

July  1,  1964.  Issued  capital  is  2.-  There  were  548  motor  vehicla 
100,000  shares,  leaving  1,900,000  in  accidents  reported  each  day  of 
treasury.  1951,  or  two  every  five  minutes. 


INDUSTRY  GROUP 
MARKET  TRENDS 

_  Prepared  by 

*HE  WESTERN  CITY  COMPANY 
LIMITED 

Vancouver,  Canada 


presidential  election  have  proved 
that  vote  to  be  a  myth. 

Finally,  labour  leaders  of  pro- 
fe.ssedly  non-communist  views  have 
joined  with  disruptive  elements  to 


Edmonton  Becomes  Big 
Modern  Industrial  Centre 


de^t  Toronto  Sto°c'lf  that  the  1945  - 

the  usual  type  of  stock**fndexes  ^hls  ^  Paper  promise  to  maintain  The  remarkable  growth  of  Ed-  Woodwards  Limited.  Warehouse 

is  because  they  are  weighted  by  the  I  *  and  stable  level  of  employ-  ™onton  as  an  industrial  city  is  il-  on  99th  Street  corner  70th  Avenue 

,  g“  r'- 

^  fndustry  are  ^rform^g  reUtivc^to  I  ®^3rted  and  *  *  b  i  j  .  ■  a 

the  general  market.  |  Canadian  agricuKural  implements  in  1952,  as  well  as  a  *ontO  ROSO  Inousfriol  Areo 

FAVORABLE:  If  an  individual  Indus-  ^  !wiiw*k«v.  . 


- ^THE  FINANCIAL  TIMES,  JANUARY  9,  1953  11 

Showinigor^Chemicals  Vice-Presidents  Record  Set  Last  Year  in 

jCanadian  Mineral  Production 

I  - 

!  Ottawa.  —  Canada  established  a  Non-metallic  minerals  rose  In 
new  record  during  19.52  in  produc-  value  to  $124.3  million  from  $115.7 
tion  of  minerals,  the  Bureau  of  Sta-  million  in  19.51  with  the  principal 


saturated -or  in  other  ia^Tg^Uin^  uS^aretrWin^^^^^^^ 

general  marlfet?' the  ‘"index*  \vn?"show  I  words  this  class  of  Canadian  goods  I  Contrary  ^to  ^he^^exper^ie'nce^  M  *’*P,*':  Company. 

UNi^"i?ORABiE:  The  index  will  showr“  market-there  P“^  the 


UNKAVORABLE:  The  index  will  show  ”  mere 

a  declining  trend  If  the  Industry  Group  '''®s  a  march  on  Ottawa  to  demand 


nTw^in^dS^tdar  trend  in  E&ton  I 

annears  to  ho  tnwarH.  over  $500,000  mclud-l 


ls>Tforming”worse“(r,sinr«^^  ;  appears  to  be  towards  manufactur-  etc  buUdZrs  al^* 

ffieV.  lh"e"y^e^^lie"'Sel54!H  ^in“dT,  fn5us^r^'’also”fo?ms®l S5^t”orpla^n?^* 

vealing  existing  countertrends  early  ^  ^or  the  agricultural  imple-  item.  “O'*  costing  approx.  $25,- 1 

"'T-  ®“‘  government  and"  wa?eho^/°ficilUies"\'^pK  ^rted^^beCe ‘juni^O  *at  ij^rox/ 

?f’®’d®A®,ri^,J5veitment  sentiment  and.  certainly  has  not  yet  summoned  up  hv  th^lnrins^fai  cost  $126,000.  , 


if  warranted  to  take  defensive  or 
aggressive  action  before  the  new 
counter-trend  has  progressed  too  far. 


not  yet  summoned  up  by  the  industrial  commissioner, 
the  courage  to  say  that  in  economic  ...... 


:iuic  me  newt - - Mia*.  ui  etviiuiiiic  l^«  ■  ■  *  •  •  a  I  Western  Vinegar  Company.  Fac- 

gressed  too  far.  I  matters,  especially  those  of  a  global  '''"9«woy  Industrial  Aroa  approx,  cost} 

mi  I i>5i~|  character,  it  is  as  powerless  as  King  Buildings  started,  under  con^ruc-  Victoria  Packers  Ltd.  Packing 
vdJct  Canute  was  in  the  face  of  the  in-  completed  during  1952:  plant  (starting  May  31,  1953),  ati  1  h  rihh. 

coming  tide  T  ^‘i**  Cm*  Company.  Apicultural  approx,  cost  $80,000  ’  I  "• 

NCE  I  r^„: t  . . assr  »rr  ..APP«!n<n.o„..ct  j.  «.  oi*., 
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18  OIL  REFINING  ^  V 


tistics  reports. 


incrca.se  in  a.sbestos  which  rose  in 


C.  K.  Lockwood 


Increased  output  of  crude  petro-  value  to  $83.8  million  from  Wl-8 
leum,  asbestos,  cement  and  iron  ore  million. 

helped  boost  production  value  to  The  value  of  mineral  fueis  in 
an  all-time  high  of  $1,278  million,  creased  to  $262,000,000  from  $233 
,  This  was  33  million  higher  than  the  million  in  1951.  Crude  petroleum 
previous  peak  of  $1,245  million  in  output  increased  to  61  million  bar- 
il951  and  up  22  per  cent  from  the  rels  valued  at  $143  million  from 
$1,045  million.  48  million  barrels  valued  at  $117 

The  production  figures— the  Bu-  million. 

,  reau  s  preliminary  annual  estimate  The  value  of  building  materials 
—may  be  revised  later.  climbed  to  $164  million  from  $151.3 

J!  dropped  to  million  in  19.51.  New  cement  plants 

®  inii  fi'orn  $745  million  in  in  Newfoundland,  New  Brunswick 

1951  due  to  declines  in  the  value  an'd  Quebec  contributed  to  a  record 
of  gold,  nickel,  copper,  zinc  and  production  of  18.351.000  barrels 
lead  production.  However,  volume  valued  at  847.6  million  compared 
of  production  for  metals  was  with  17  million  at  $40.4  million  la 
higher. _ 1951. 

^Farm  Cash  Income  Shaded  for 


country.  Thus  it  may  with  truth  be  ll***-^-  , 


welding  supplies  and  eauinment  ^  n 9- :<>*  *he  carbide  division.  In  1947  he:  _ 

*  said  that  we  rana^tion.  *r'j*  "j  Hudson’s  Bay  Company.  Com-  Approx,  cost  $35,000.  jBartram,  president.  Mr.  Gibbs  is  .was  appointed  senior  divisional  r-  w  / 

■  L-anaaians  now  indeed  pie  ted  construction  warehouse  Murray  Associates.  Plant  com-Uu  charge  of  manufacture  at  |  superintendent  of  the  plants.  Canadian  farmers  received  two  prices,  together  with  smaller  mar 

^  ive  in  a  labouristic  society.  April,  1952,  on  119th  Street,  at  an  pleted,  manufacturing  precast  con-  t  Falls  plants.  and|  Mr_  Lockwood,  whose  promotion  5*  ketings  of  all  classes  of  live-stock 

»  The  implicaUons  of  that  fact  are  costof  $450,000.  Crete  products  including  roof  wall '  ^  if  charge  of  sales  i  f„iio,vvs  the  retirement  of  C.  M.  from  gram  ad-  except  hogs,  reduced  the  cash  in- 

™  decidedly  unT>lea«n4  Furniture  Company,  and  floor  panels,  etc.  at  approx,  i  ‘  ^  '  Carmichael,  vice-president  in  charge  and  .  Pai  ticipation  Pay-  come  from  live-stock  and  poultry 


Canadian  farmers  received  two  prices,  together  with  smaller 


31  PULP  8i  paper! 


75  CONSTRUCTION  I.  STEEL 


8  AUTOMOTIVE 


22  AGRICULTURAL 


approx,  division. 


Tempos 


Dunlop  Tire  Company.  Ware-  Other  Parts  of  City 

completed.  Approx,  cost  Robertson-Irwin  Company, 

IllUU.OUO.  •maniifa^.fiiro  _ J...,. 


Of  the  stainless  steel  and  allovsi."’‘'"V?  previous  years'  crops  in  to  $560.8.30.000  from  ,$740,222,000.  In- 
.uf  the  first  nine  months  of  this  vear  come  from  the  sale  of  eattla  anH 


'»  I  (Continued  from  page  1) 
io(  prairie  is  bad  news  for  somebody. 


deeidedlv  iir>T>iflaca„4  *1 _  u  I  ruriuture  company,  anrt  iioor  panels,  etc.  at  approx,  aiioys  i  Carmichael,  vice-president  in  charge  V  ijann-ipdiion  pay-  come  irom  iive-stocK  and  poultry 

j»  decidedly  unpleasant  to  those  who  Warehouse,  completed.  Approx.  | cost  $30,000.  division.  .  the  stainleL  steel  and  altovt  crops  in  to  $560.8.30.000  from  ,$740,222,000.  In- 

w»  cherish  personal  freedom.  cost  $100,000.  I  _  Mr.  Gibbs  who  as  vice-president  division  of  the  company  since  1945  ^rst  nine  months  of  this  year, come  from  the  sale  of  cattle  and 

ax  ».v.d,on ,,  Sv  ™  ™  ?o7bV;c? 


products  warehouse 
Approx,  cost  $75,000. 


prairie  is  bad  news  for  somebody.  ^Eamonton  Produce  C  o  m  p  a  n  y. 

With  the  intrusion  of  this  evan-  Produce  warehouse  —  Completed,  ^  ® 

gelistic  new  party  into  the  prairie  Approx,  cost  $130,000.  ’oSJ"^ 


Defence  Contracts  Awarded  J  adjustment  payments  were !  Income  from  the  sale  of  dairy 

defence  contracts,  for  $10,000  or  more  awarded  to  This  year’s  nine-month  farm  cash  | 


gelistic  new  party  into  the  prairie  ComDanv'^'  **""’>ana5irS  V  D^e^^tS 

ridi^  it  means  the  end  for  ^^op.  office  and  yard.  Cornel !  Company. 

somebody.  Chances  are  that,  in  pleted.  Approx,  cost  $70,000.  i  manu^cture  concrete  sewer , $21,  million,  is  $41,347,461.  Contracts  c 
many  cases  the  Conservatives  Grlnnell  Company.  Warehouse,  i  foundations,  j  menu  to  contracts  are  not  included. 

will  ,W,  «ep  .„d  pot  ent„  ,  !,S  i"'*  fif'  i  Mo"  ’=‘’- 


19  BEVERAGE 

my- 


!|5  party  is  going  now. 


1 876,614.000  in  tho  corresponding  ^^5,000.  Income  from  the  sale  of 
v-ii,.  ‘period  of  1931.  Estimate  for  the  down  to  $70,741,000  from 

!  July-Septcmbcr  period  is  $636,169.-  ^^‘'^•"^a.OOO.  Sales  of  forest  pro- 
000  as  compared  with  $624,703,000  a  accounted  for  $48,086,000, 


will  «i/i8b  «rf*rk  an/I  4u  oieci  x^ipe-iuiings  ano  rire  Lxiin-^AAA  -  **'  ■  uomractor  Commodir.v  vain#  :pcxiuu  ]»oi.  CaSiimaic  lor  me  aaz.  ^  oiw.  iti.L/uu  nuiu 

!i-!  *  and  not  enter  a  guisher  products,  etc.  Completed. ,  ^  lAcousticon  Dictocraoh  Co  of  rin;,ri  rtn  n  !  July-Soptembcr  period  is  $636,169.-  '43.000.  Sales  of  forest  pro- 

candidate,  except  where  they  feel  Approx,  cost  $450,000.  O",  Company.  Warc-j  inte“ommuS?^n  equmi^^nt  000  as  compared  with  $624,70.5,000  a  f*. I®'*;  accounted  for  $48,086,000. 

they  have  a  hope.  But  the  Edmonton  Truck  Body  Company.  5?“®®;  ®**“^e8nd  pipe-yard  on  104th  A.I.m.  steel  Products  Divsion  Ltd.  Vancouver  BC .  *  1- .330  yj,ar  earlier;  .second  quarter.  $625,-  ®i‘5, 'css  than  the  $48,490,000  for 

e  J  *  Repair  shop,  garage,  etc.  Comnleted  ^utn  bide.  Approximatci  Reinforcing  steel  .  .  •  917^  595.000  compared  with  $737.328000’  the  fur-farming  total 

Socred  entry  will  kill  off  either  Approx,  cost  $75,000.  ®®®*  Ont..  Radio ‘sets ’and"”  ’  ’  iand  first  quarter.  $.5.58  496  000  com-  *°  59,043.000  from  $6.3,55.000. 

the  Liberal  or  the  CCF  candidate  MacMillan  -  Bloedel  Company.  .  New  build- lAss^iatedlPreen'^News  Montreal  o,,.'  ti,',', . j . . .  2,060.ooo  pared  with  $494,381,000.  .  As  a  re.siilt  of  higher  prices,  cash 

in  more  than  one  place,  judging  Warehouse  for  Plywood,  etc.  Com-  on  103rd  Street.  South  Side. ;  Atlas  Steels  Limited,  Weiiand.  Ont.'.  Rolled  armour^lab^  *  il’as  '  income  from  the  sale  of  e-Toofimn  *oi^n^-?nnn* 

bv  the  wav  the  Manning  Low  Approx,  cost  $200,000.  bui'dmg  $50.000. (Aviation  Electric  Limited,  .Montreal  Que..  Radio  interference  filter.^  Kr®'"®-  ®®cds  and  hay  in  the  Jan-  521-90i.000. 

by  the  way  the  Manning-Low  Northwestern  Manufact  u  r  I  n  g  ®"™*  *  B"**®”- Office  and  plant  Limited.  Montreal,  Que  .  Aircraft  instruments  24,860  uary-Soptember  period  rose  to  “P 

party  is  going  now.  Company.  Factory  manufacturing  *®  manufacture  light  woiclit  con- ;  iomnonenu  L'‘nited,  Hamilton.  Ont.,  ammunition  $615,155,000  from  $509,696,000  in  the  Sa.i.OH.OOO  from  $39,503,000.  and 

•».  _ ^-4  _ ^ _ a  ,  ?  ffftrtwc  ^trAlIc  _ '  . .  1 .1  S  JO  _ ;i«_  SAC,  _ •  .  .  .  .  .  tobaern  to  $.->2  487  non  fmm  _ 


There  is  this  hope  expressed  by  ^®n’s  sport  clothing.  Completed.  precast  beams, -Baskier's  Trucking  Service.  Portaqc  la  Prsiric.  Man.,  gravel 


the  Liberals:  that  is.  that  the  I  ^°Cake“’S?mpany.  Bread ! 


-  26  RETAIL _ 


r  51  TEXTILE 
(  S  AMUSEMENT  ' 


etc.  Approximate  cost  first  unitlf'^'s-Seagravc  Limited.  Woedstock,  OnL.  Fire  trucks 


Limited.  Ottawa.  Ont.,  Gasoline  pulnps' 

Winnf*tt  RaV/I  I-irmfAa-l  A- _ ex  _ ..  ‘ 


loo  I  party  momentum  may  have  and  Cake  Bakery,  practically  com- 1  Shoquist  Construction  Limited.  Aircraft  parts  ‘ 

»  !  reached  its  crescendo  too  soon  be-  $130,000.  Total  Ifj®"*  for  manufacture  prefabricat-  Bristol  Aer^piaSc  C®  of’ (h’Sada  Limfted.°Mbn^eal 'A^c*raft 

»  fore  elections  and  that  it  micht  ®®®*  $2,410,000.  Ifd  army  huts  and  homes.  Planning  ^  ^spares  and  tools  .  ^ 

lore  eiecuons,  ana  mat  u  mignt  The  following  companies  have  far*®  ®xpansion  of  plant.  Approxi-  Limited,  Vancouver,  b.c..  canned  salmon  . 

2  be  already  on  the  wane  when  purchased  sites  and  have  agreed  to  "1®*®  «>st  present  unit  $160,000.  2:^-  furton  company  Limited.  Hamilton.  Ont.,  Forklift  trucks  .. . 

«  election  day  comes.  That  at  start  construction  during  early  |„  Great  West  Garment  Company.  ^‘"E?i^^c"cabt^"‘’'' 

,*  least  is  the  hope  of  the  govern-  ». _ _  ,  I  r,rt.Y..,4 IE?.  ®-^®rcE  &  w-iring' harnesses 


ment  and,  if  they  can  time  the  cultural  Implements. 


John  Deere  Plow  Company.  Agri- I  Present  plant.  Approximate  cost  of|p®riadian  Arsenals  Limited’,  Otta’wa.  Ont.,  Ammunition 


{5:|?^grains.  seeds  and  hay  in  the  Jan-  •996  000  from  $21,907,000. 

24,860  ' uary-Soptember  period  rose  to  n,'.  J  vegetables  was  up 

$615,155,000  from  $.509,696,000  in  the  $■'’•’•014,000  from  $39,503,000.  and 

’Hi"  similar  1951  period,  but  participa-  t  $^’2-487,000  from  $40,- 

tion  and  adjustment  payments  on  ^'^J.,J"‘"'f'ir®“Kar  beets  drop- 
15  78(1  western  grains  were  off  steeply  to  $.7,798,000  from  $6,815,000. 

25,050  $64,600,000  from  $184,100,000.  Con-  / ®®®b  income  from  the  sale 
46.077  .tributing  significantly  to  the  in-  2,  products  in  the  nine 

nQ.fi.,  crease  in  cash  returns  were  the  J?*”!!" ®  "'^s  down  in  .Nova  Scotia, 

ifi'pga  cxception®lly  large  amounts  of  Q".®!’®®'  Gritario,  Manitoba,  and 

13!856  western  grain  harvested  and  mar-  Columbia,  but  higher  in  the 

keted  last  spring.  other  provinces.  Totals  follow  (in 

89^^  I  (^ash  income  from  wheat  rose  in  /!'*?' *.  corresponding  figures 

■)  for  19d1  being  in  brackets:  Prince 


j  building  $750,000. 


Canadian  Car  and  Foundry  Co.  Ltd!,  Montreal,  Que..  Harvard 
airframe  spares  . 


»  polling  in  any  way  to  out-  **•**•  Cooper  Limited.  Whole-;  R-  H.  Palmer  LW.  Factory  forjCanadianFairKmks-Morse'co,'  Ltd."  bfVawaC)nt  Machine 

»  manoeuvre  the  SC’s,  be  sure  they  |  manufacture  building  specialties,  jCan^ian  Fishing  company  Limited,  Vancouver,  B.c.. 

I'*  -it  .J  ^  Marshall-Wells  Company.  Whole- i  "■’“’'tPws.  storm  panels,  etc.  Approx.  ,,  Canned  salmon  . 


120  will  do  it. 


sale  Hardware. 


1  cost  $25,000. 


S®"®'"®'  Co!  Ltd.,  Ottawa.  Ont  .  Fire  control  stores 


Bate  and  Bate,  Winnipeg.  Whole-!  Metal  Fabricators  &  Roofing  Ltd. ' ‘^^"b?az?ni^fu1-”a'ce  Copper 


23^9:266  the  nine  months  to  $381,004,000  “':®®‘l®t®:  Prince 

23’®*9-266,,rom  $225,239,000  in  the  same  529.139  ($17.778) ; 

13,742  I  period  of  1951;  oats  to  $52.1.58.000 
29.144 'from  $.38,353,000;  barley  to  $80,836.-  he? 

1000  from  $37,869,000;  rye  to  $16,-j,f5fi  ,*278  156  ($307  .pii;  Ontario. 
•  '578.000  from  $7,257,000;  and  flax '**?6;9I9t$.597,  lOOi ;  Manitoba.  $142.- 


40  BASE  METAL 


12  SENIOR  GOLD 


W*atern  Clljr 


IS  WESTERN  OIL 


IT  — —  — .C,  ..iiiiii|jcg.  wnoie- :  OS  nuuiing  t,»n. ;  brazing  furnace  -  — 

Looks  like  a  kick  in  the  pants  ®®1®  Drug  Company.  'Factory  for  manufacture  large ' Canadian  Industries  Limited.  Montreal  Que  '22”  cartridges' . 

for  Jimmv  Gardiner  in  that  Frozen  Food  Lockers.  Cold  stor-  v®ri®ty  of  metal  goods  of  stainless Marconi  Company,  Montreal. 'Que.’communieation  "" 

o  J.,.  c  ^  ®8®  warehouse.  isteel,  etc.  Approximate  cost  $20,000  >• . . . 

South  Saskatchewan  Dam  Report.  Oxford  Machine  Company.  Ma-  !  ,  Gpright  Bros.  Factory  to  manu-  i  ^  lquipn?2nt  Company.  Toronto.  Ont.,  Communication 

He  has  been  promising  it  and  so  chine  shop.  jfacture  furnaces,  stoves,  etc.  Ap-  Canadian  Tubular  Case  &  Carton  Co.  Ltd  .Montreal  bue . 

hac  the  T  Western  Propeller  Company.  Proximate  cost  $50,000.  ^  packing  materials  .  •'««  •. 

as  the  Liberal  (Government  since  Warehouse  and  plant  for  repairing'  bx-  a  -•  /  £®"°'®_5,®6o''®“®' $»•  J«af‘ des  Piles,  Que..  Whalers  and  dinghies' . 

1935,  and  now  the  Royal  Com-  propellers,  etc.  Refinery  Area  on  City  $  ciayma^i^som  feed  Montrlai°c^^^^^^^^ 

mission  has  turned  its  thumbs  Freewion  Machine  &  Foundry  Eastern  Limits  Cleveland  container  (Canada)  Ltd., 'Prcsc'ott.  Ont.T  Amimunition  ’ 

J  ^  ^  rvw  A  «  .  •  I  OOrtf  fiincYS  . 

down.  This  just  when  the  Grits  Dominion  Construction  Comnanv  L  C*’®*”**^**  Company.  Plant, Contactors*  Machinery  and  Equipment  Ud./ HamilWnV  Ont, . 

Its*.  Yifili  _ A  ,  ....  for  maniifaptiirA  nf  aaa/Ic  u,.  Cranes.  warAhmisincr  4»rtiiinn-iAnt  * 


to  $8,161,000  from  $3,429,000.  ?95  ($159.016 1;  Saskatchewan.  $410.- 

i  f  I  e*  1  .  .  '^28  ($364,1661;  Alberta.  $313,136 

Live-Stock  Income  Cut  '  ($292,7991 ;  Briti.sh  Columbia.  $70.- 

Significantly  lower  live-stock  734  ($77,891).  iMcm.  li. 


292,514  ' - 

10  842  New  York  Curb  Now  '  N.Y.  STOCK  MARKET 

21.324  American  Stock  Exchonne  by  Shearson  Ilammill  &  Co) 

85.80(1  *»»  J*  '*'^''*’''■.^**'''*"3®  (Closing  quotations,  .Jan.  6,  1953) 


Will  erect  building  to  rent  in  sec^  1."°^®  .hy 


j  Approved  some  time  ago  by  gov-  Amer  Loco 
201,983  ernors  and  members  of  the  ex-  Am  Rad 


18  Lockheed 

14'2  Locw- 


needed  a  lift.  too.  Will  erect  building  to  rent  in  panufacture  of  goods  from  by-  equipment  spares.’and  repair  of  ’  i  Approved  some  time  ago  by  gov-  Amer  Loco  la  "  Loc-khced 

As  I  understand  it.  this  South  “Zun^fto7/ve«ra^^  C^any.  App?oTS  $mOOo"“' !  A°c^Ssb^?  &  Lid!,  ^ilevilie,  Ont.,  padlocks..  22,565  !  change,  the  move  ■was  decided  upon  Am  Smelting  43’2  Merck 

iskatchewan  plan  was  to  dam  y  g^e°^'  tIoTaSjy. ' Geo^T^f  !’'Srtth*^?/  $i?..'’|;Jferatin'« ' set'  because  of  the  beiief  that  the  "n^ew ;  Am  T^A-  i6oa  Monsanio 

)  the  South  Sasiratehewao  .  .  .....  Plant  to  produce  comprcssed  gases '  and  spare  parts  .  •  ,,nB,!name  more  adequately  described  Anacoada  44’.  Motnmia 


|«»  Saskatchewan  plan  was  to  dam  lars. 


®  ®  ® ^  Irvine  Indusfrial  Area  and  equipment  for  oxyacetylene  '^Ha.-^^a‘n'rt  ®ue..  cleaning  machines 

River.  There  would  thereby  be  im  a.  k  w  u  and  allied  processes.  i  “vVrhaul  feiaft  ’ 

created  a  lake  135  miles  long,  an  approx  cost  of°$WoO^  Barcam  Limited.  $10, OOO.fWO  gas  I  Dominion  Fafrics  Limited.  bunnvilie.  Ont.,  household  furnishings 


Irvine  Indusfrial  Area 


Dominion  O  x  y  g:  e  n  Company. 

Plant  to  produce  compressed  gases 


.  -  A  V  J  •!_  J  i  Am  Tobacco  ^5*a  Mont  Ward 

name  more  adequately  described  I  Anacoada  44’2  Motorola 


12!700  I  (■he  extensive  trading  busine.ss  con-  Armour 


lOij  .Vash  Krlv 


water  500, (XK)  acres  of  very  dry  Spring  of  1953. 


from  fields  in  Edmonton  District. !  Montreal.  Que.,  sheets . 

Will  produce  propane,  butane,  na-  I  ^nd°Tttaehmenrs'"‘^'^^  °"(  '  hydraulic  press 

I  F®>rey  Aviation  Co.  of  Canada  Ltd.;  Darmouth,  n:s;.'  modify, hg' 


15!835  '  100-year-old  institution  that  started  Bondix  Aviat  50",  .\or  Pacific  82V 
j  with  a  group  of  men  who  traded  in  $(®®'  5®‘-  Paramount  Pic  27'; 


436,0^  kilowatts  ^  energy;  it  $3^  C  o  m  p .  n  y  j 

would  open  up  3,000  new  farms,  s'ruction  of  similar  building,  with ,  (Celanese  Corporation  of  America)  ■?!,  Co.  of  Canada  Ltd.,  Hamilton,  Ont.. 


155  GOLD  PROSPECTS 


Liy<  I  IW  [  1948  I  l?49  I  1950  I  195?  T  I9S2  I  >953  , 


9/  c;anada  Ltd..  Hamilton,  Ont..  insoles 

All  in  all  the  prospects  looked  °  A^berU*’ ConsoHdaLY^^^  lltll  |Good  Progress  is  being  madron  j  - 

rosy.  Now  the  Hogg  Commission  Hies.  Warehouse  buildings  at  Jp-  and^iTfs  e°xp^tidVartfafSratio"nN‘''"^ulpm^^^^^^^^ 

has  said  the  scheme  is  not  prac-  ®PPT<’x.  cost  $75,000.  at  least  will  start  in  late  spring  or  •  ??X®®''L  15®’’?'^!^  Limited.  Toronto.  6nt.,  Photographic  pa’per. . . . 

tical  and  does  not  inctifw  vho  Blue  Ribbon  Company.  Coffee  i  early  summer  of  1953  •  (^p'upany.  Toronto.  Ont.,  automotive  spares  . 

iicai  ana  aoes  not  justify  the  grinding,  roasting  and  packing  plant  Cwiadi^lnduVrlM  f  imit.H  I  ^f,®®(Y®*(D'®‘(-'?utors  Limited,  Calgary,  Alta.,  furnace  oil  . 

mooted  $250,000,000  expenditure,  and  warehouse  (Spring  1953l^Ap-  ceLnt  •'*°"‘'‘®®''  «“®  -  '^i'’(®r  flying  Jackets 


WINNIPEG  STOCK  EXCHANGE 

January  2nd,  1953 


42.449  securities  along  the  curb  stone.s  of  Budd'"  'i5’e  Pppsf'(:o-a^*^  ri'* 

10000 1  *h®  financial  district.  The  market ,  Canada  Dry  I't  Phillips  Pete  62S 
18 '465  moved  indoors  on  Trinity  Place  CPR  33':,  Public  Scrv  .\J  27 

22;264  near  Wall  Street  in  1921  and  be-  Caterpillar  63  Pure  oil  630^ 

757  780  ’  Che?T  Ohio  ik  ik 

757,780  Market  after  having  gone  through  Chrysler  93’,  Renub  StI  47’J 
280  800  the  names  of  Outdoor  Curb.  New  Columbia  Gas  14’,  st  Regi.s  Pap  19I2 
J4.’758  York  Curb  Agency,  and  New  York  S®”’  Solvent  zi'-  Schcnlev  27^; 
42,015  Curb  Market  Association.  Then  in  '  Sons  Ed'fJon  33'!  Shelf  ~u* 

13,260  1929  it  changed  its  name  to  New  S?ane^^  ‘°"  Soc- Vacuum  ik 
1  York  Curb  Exchange.  Deere  29.’.  South  Pac  45’. 

■  In  formal  announcement  of  the  5?'  *  (^nd  43',  South  rr  79 
11.589  ;  change  in  name,  Edward  T.  Me- 1  Dougia'’" ^  Mif  smnd  oii'cM 
.n  P’"®®"’®”’'  POiRtO  t'’  the  ,  Dupont  96’,  stand  Oil  Ind  79'4 

oO,Z73  I  tr«nr»ranhi*p  brAa/4fV)  fb/*  Fa<st  Airlinrc  nil  VT  '•o 


*.a*«  (/ag  Liai  U^CldlViUIl  I  —  .  .  .  . . 

I  at  least  will  start  in  late  spring  or  •  S?X®®''L '.?®n®(f® i  Limited.  Toronto,  Ont.,  Photographic  paper, 
j  early  summer  of  1953.  '  automotive  spares  .... 


Supplied  by  Shearson  Hammlll 

Si  Co. 

Anglo-Can  Oils  Ltd . 

Bid 

7.75 

Asked 

Ashdown  Hardware  'A’  . 
Do  B’  . 

12.25 

18.50 

18.75 

Beaver  Lumber  pfd . 

Do  'A’  . 

21.50 

18.50 

19.00 

Do  com . 

53.00 

60.00 

Bird  Construction  . 

36.00 

Central  Nor.  Airways  ‘A’ 
Do  •B’  . 

6.C0 

. 

2.25 

La  Compagnie  lonciere  de 

Manitoba  Ltd . 

Crescent  Creamers  pfd.  . 

39.00 

65.00 

Federal  Grain  com.  ‘A’. . 

16,50 

17.50 

Do  pfd . 

23.50 

25.00 

Fisher  &  Burpee  ’A’  .... 

11.50 

Do  ‘B’  rts . 

5  6fl 

Do  B’  . 

7% 

General  Discounts  . 

8. nil 

Great  West  Coal  ‘A’  . 

10.00 

Do  ‘B’  . 

9.75 

10.25 

Great  West  Life  Assnee. 

645.00 

Gt.  West  Sad.  com.  ex-div. 

27.00 

Monarch  Life  40%  Paid 

140.00 

147.00 

Mclvor  Drilling  . 

12.00 

North  Star  com . 

7.00 

7.25 

Reliance  Grain  com . 

.30 

Ucal  and  does  not  iustifv  thp  -  •  j-  wunee  earty  summer  ot  i»53.  :  Great  nV.gtriKi.T.r;c  t  .  v^uro  iwarxei  Association,  rnen  in  •  n^nq 

N6E  «=..o«,»urdLr  sn-iiiSMnrai'S  .Sk"’”’ B 

If  I  know  Hon.  James  Gardiner,  cost  $90,000.  on  construction  of  this  $13,000,000  Guaranty  Silk  Dyeing  and  Finishing  Co.  Ltd.,  St.  Catharines,  Ont.,  ‘  formal  announcement  of  the  Pf* 

^  „.|  Mlnl«„  o,  Asricuuur.,  0,e  Stir.fit.r.SS""  SVf’fc'cu.aS  T. 


mi.iisicr  UI  Agricuuure,  ana  the  house  and  machine  shop  (Spring  thene  aplastic  widely  used  in  the i  Limited.  Brockv.lic,  Ont.,  Fire  extm- 

oice  of  Saskatchewan,  he  will  •^PP™*-  ®®s*  ^9;999-  electrical,  pharmaceutical,  packag- 1  Hart  Motors  Li'mited.'b'orvai  ' Qu'e.; 'Reconditioning  "of  car 'franies  ' 

not  take  this  lying  down.  The  ;  ®*®*"  StruMures  Ltd.  Manufactur-  ing  and  other  industries,  and  it  is  f,-  Hoffman  Machinery  supply,  Toronto,  Ont.,  Machine  tools 
question  is  bv  no  means  .-onten.  ^^Pcmg  1953).  Approx.  I  .hop^  production  will  be  started  ;i«^|,tri/«l“LYrmted® 


18.50  18.75  question  is  by  no  means  conten-  cost  $40,000. 


tious  because  it  has  the  endorsa-  MaVhlnery  Construction  Co,  Ltd.  '*^SherrltLGord^on  Company.  Nickel ;  ^"‘'caV‘*rame?**"®".'®.  “°"*''*®‘’  ^“®  *  Reconditioning  of 

tion  of  the  CCF  and  even  the  ^®®*’((’®  shop,  etc.  (Spring  1953).  Refinery  and  fertiliser  plant  to  cost ! International  Harvester  Co.  of  Canada  Ltd.,  Ottawa.  "Ont  'Trucks 
r _  .u.-„ _ Approx.  cost  $40,000.  approx.  $17,500,000  and  hone  to  ... ®"? .  »P®.f«s  *qr.  tractors  . . 


11.589;  change  in  name.  Edward  T.  Me- 1  Douglas®  Stand  otc 

■Cormick^  president,  points  to  the  ,  Dupont  96’,  stand  Oil  Ir 

I  geographic  breadth  of  the  service  East  .Airlines  26’„  stan  Oil  .\J 

73  104  '  aetivitieis  performed  by  the  ex-  E®®(  Jtndebaker 

2021738  I  change  with  its  499  regular  and  312  cen  Elec  T’’,  mhkem  Fo 

120,400  I  associate  members  with  1,679  of-  Gen  Motors  67’,  Union  Carb 

I  fic®s  located  in  47  states  and  in  Goodrich  794,  union 

Canada;  and  with  trading  facilities 

_  _ _ ..ij.j  . _ _ _ Grumman  263.  uS  pubber 


6^  Conservatives  favon  thi.  Approx,  cost  $40,000.  approx.  $17,500,000  and  hope  to , ,  .  ®"? . “P®;;*®  tV®®*®”  .  . ’ . .’. .  2,329,010  Provided  for  securities  currently  culf  Si 

2.'25  A  *  project.  Canadian  Meter  Company.  Ware- 1  complete  in  1954.  This  plant  is  lo-iLamac^irid^istrte«^t'^*®*r  P®f®®P“t«  equipment  54,590  valued  in  excess  of  $18  billion  and ;  Homcstal 

As  a  national  project  a  lot  of  (Spring  1953).  Approx,  cost  cated  at  Fort  Saskatchewan  close  j.  W  LawTence  (Ca“da)fete<^  M^^^^^  1L«7  representing  a  cross  .section  of  U.S.  in  Cent 


people  would  be  for  it.  For  here  l***'^- 


4.6'.,  .«tudcbaker  .39'4 

22',  Texas  Co  5634 

723,  2nth  Cent  Fo.x  14. 

67’,  Union  Carb  7] 
793,  Union  Pac  115 

551,  United  Airl  30*4 

263^  US  Rubber  30»4 

49',  US  Stce:  4.3’, 

39'4  Westingh^se  47-'4 

a,7'3,  Woolworth  45', 


Ito  Edmonton. 


in  this  empty  and  arid  part  of  .  ...  .  ^  ~  !  ~  ^"'”mS«!rs‘’7o  Lunenburg.  N.S..  Refitting  of  and 

Canada,  the  psychological  lift  of  “  ^  ®  ®  c®*"-  *^*2  defence  expenditure  is  sche-  MacMillan  Bloedel  slles  (Quebec)  Ltd'..' •vilie' LaSalle,' Montreal, 

such  a  lake  and  such  a  dam  and  Jl'"!  “A"  further  through-  M^?e“lea?‘^)^;j^Limited:  HalU^^^^^^ 

such  irriMtinn  and  a„ni,  _  YOU  do  not  even  have  to  lout  1953.  The  higher  level  of  con-  McDonaldBros.  Equipment.  Ottawa.  Ont.,  Automotive  spare  parts 

power  ™urwo„Id  be “r?.t.  YM  ‘"'’uete  bul  you  |»mer  epeodmg  recent  ntonlbe 

how  can  you  argue  down  such  a 


J.  w  LauTencd*  ironoHari  irnT+.rf  ii'ifX  representing  a  cross  ^section  or  u.b.  wooiworth 

Levy  Auto  Parts  Co.  Ltd..S-orlnto  Ont..  aut?motivl  ^£ef  '  66‘^  industry  and  every  field  of  ccon-  V?ck"‘  463^  Youngstown  S  453, 

Lunenburg  Foundry  Co.  Limited,  Lunenburg.  N.S..  ReLtting  of  and  (Jim®  endeavour.  * _  _ 


SMELTER  APPOINTMENTS  UNLISTED  MINES 

1  Announcement  is  made  bv  the  (Closing  quotations,  .lan.  6,  1953) 
72-!|t  Consolidated  Mining  &  Smelting  (Supplied  by  g.  e.  Leslie  4  Co.) 
,Co.  of  Canada  Ltd.  of  the  apptoint-  .  ,1'*'*  °il® 


Do  *B’  . .  29.00  s . .  .  Hogg. 

Sovereign  Life  25%  Paid  .  82.00  65^00  Cat 

Trader’s  Building  Assn...  22.50  ....  ^  ^  ^ 

United  Can.  Shares  .  lOiS  ^  reft 

Western  Can.  Brew.  ....  14.00  ....  Naturally  even  the  almighty  gig 

Western  Grocers  pfd .  28.00  _  t;-.—,-.  a  -u  j  ,  **”■ 

Do  Class  ‘A’  .  33.50  _  Jimmie  cannot  sit  down  and 

Westeef  °Pr'oducts  (new) . ;  M.oo  22.50  ®uKin*eT  to  make  a  fav-  j 


be  a  college  graduate  but  you  sumer  spending  of  recent  months  T'  froop  shelters  inooo ‘ment  nf  ni.V  w.iff  Abenaki*  2 

must  be  able  to  read  a  blue  print  has  been  in  an  absolutely  normal  Amprior,  Ont.,  Ccimmudication  -o’aoa  I  created  po'st  of  administrative^^as^  !  Anfe'"'34 

and  know  something  about  relation  to  current  levels  of  per-  Monahan  Supply  (jorp.  Limited!  Toronto  ’  Ont  jacks .  is’^ '®(®*®”*  (R  the  head  office  in  Mont-  Annamaq  2 

■ichbm,tlo  worklb,  »»>!  !«»".«  .nd  th.re  i.  II, Hd  KS  i  ~dv.r®haf Kd  lck"d' 

whatever  that  is.  Anybody  tired  reason  to  fear  a  reversal.  BmheK  Fineries' Ltd..*  Vancouver:  B.c.. '  carded  Mimon  IdWl'Jf'**  “t  assistant  manager  ot;Barmoni  ' 

of  It  all  and  wanting  to  be  a  As  regards  exports,  the  U.S.  mar-  Northern  Electric  Co.  Ltd.,  Ottawa.  Ont.,  Degaussing  cable,  com-  ■'”V  the  company  s  chemical  and  ferti-  S®.^®^"  .  I® 

caMoet.  emptier  a,  HISO  can  ke,  leks  aUl  reasonably  ».,d.  B  JSSvSSTIKi’VMtt.dWn,  Al,.:.^ WolnioiSS  ote  emp.ny 

refer  to  competition  number  52-  But  earnings  from  overseas  exports  Pleaslint'viVrDa’^^'Limit^^  .  «‘3*74  ®t  Trail.  B  C.,  and  ghrijt.e  83 

918-  will  no  doubt  be  deflated.  On  the  Pr«ton^-Noelting  Limited,  Stratford.  Ont..  Furniture  T . ! ! ! !  24 ‘691  Calgary  before  being  transferred  to  '  r  'J 

^  ^  ^  import  as  well  as  on  the  exoort  R  ^  .  .  . .  lO.'sto ! Montreal  in  1947.  Since  joining  columb  !■ 

mu-  .  .  ...  *®  'Yea  as  on  me  ®X'Port  R.C.A.  Victor  Co.  Ltd..  Ottawa.  Ont..  Ciwnmunication  equipment. .  552,117  Cominco  m  1933,  Mr.  McAllister  has '  Dock  M 


3  .Wm  Levs  26 

6  Lassie  RL  7 
37  Lloyd  R  . . 

3  Lorie  (n)  . 

7  Major  4 
20  Mtgmery  14 
30  Martin  B  2 
15  Metalore  5 
10  -N  .Nat  Mai  t'j 
9  IN  Augur  5 

3  Norbeau  75 
35  Normisk 
83  Norcourt  5 


Westeel  Pr^ucts  (new)..  ^.00  22.M  e  an  engineer  10  make  a  lav-  The  Yanks  are  purging  their  side,  a  continued  high  level  of  the  ®"‘'  ®"S“’®«'’"S  Ltd..  Lachine. 

Do  pfd.  .  98.00  100.50  ^  ^  pnraaes  of  all  kindly  references  Canadian  dollar  will  provide  that  Power  Engineering  Corp.  Ltd.,  Hamilton,  Ont..  Machine 


Winnipeg  Electric  pfd...  96.00  ... 

Do  com .  41.25  42.00 

Mines  and  Oils— 

Bruce  Cons . 01  >,4  .... 

C  &  E.  Corp .  83.00  13.25 

Central  Man . 12  .13 

Cryderman  M.  G . 01  .02 

Dickstone  Copper . 04  .0514 

Flin  Flon  C .  $4  .02 


Gold  Lake  . 

Great  Falls  M.  &  S.  . . 

Gunnard  . 

Island  Lake  . 

Marvel  Oils  . 

Packsack  . 

Red  Cloud  . 

Rice  Lake  . 

Security  Freehold  .... 

Star  Lake  . 

Winn.  River  Tin  — 


83.00 

13.25 

.12 

.13 

.01 

.02 

.04 

.0514 

$4 

.02 

1.00 

14 

‘  '.6i',4 

1.60 

2.58 

“.oi 

.0414 

.05 

.02 

.01 

.0114 

.02 '4 

.03 

2.10 

.01 

.01 

■'.62 

u„j„  _ vuj.  1-  V  -  . . — ,,  .......  W..WV..V  uuv.ai  vvjn  pi  u  V  luc  iiid  1 1 .  f  -..-.....vt.  III*  v-orp.  iviQ . .  namiiion ,  cmt.,  Maonine 

spot  In  the  eento  of  LmTof  tt  f  ""b”"' th'”.”  '‘'”•“'’""1'  lbs>  j  k>nw>y%"k  .P.wb,  Engin„.i„g  c.n,;  Ln.;  Mbnt,,.i;  0„,;^ 

c”.d.'s  d,kbb.r.nS  miT  j!  ZIZ  ’L  ‘T‘  rr"*:'" 

1  1  J  •  u  *u  and  ask  the  European  strive  for  savings  and  higher  ef- ^  ^oss-Smith  Company  Limited.  Montreal.  Que..  Prototype  engine 


and,  it  seemed  a  cinch  that  countrie*  to  do  more  for  NATO  ficiency. 

Hogg  would  support  the  new  the  Europeans  say.  “What  about  — _ 

.ot<4  dam-irngation  project.  Now  he  Canada?’’  The  answer  is  the 

oil'  Th*  f  U.S.A.  is  not  happy  about  Canada  A/eW  MetrOOoUs 

•Oils  and  the  cost  too  high.  and  wishes  we  would  do Ifi^lTOpOllS 


maintenance  shelters 


c'h»u  y??-'  Lachute  5mis,  Que.,  Ammunition  packing  box 

Shell  Oil  Co.  of  Canada  Ltd.,  Toronto.  Ont.,  Petroleum  products 
Shendan  Equipment  Co.  Ltd.,  Leaside.  Ont.,  Cranes  and  spares 


iia  me  cost  too  nign.  and  wishes  we  would  do  more. 

In  these  days  of  fast  and  free  For  that  reason  the  Americans 


(Continued  from  page  1) 


IeL.!— -T  V.  -  'a..  . e  T.*  aqfuar..  autWIlUU VC  sparcB 

Sperry  Gyroscope  Co.  of  Canada  Ltd.,  Montreal.  Que.,  aircraft 
instruments  . 


:  manager  at  Vancouver. 

i  EXTEND  N.  TRINITY  OPTION 


for  three  months. 

SO.  BRAZEAU  RIGHTS 

South  Brazeau  Petroleums  Ltd. 


ConChib 

17 

. .  ObalskKo 

1*8 

% 

C  COPD 

9 

11 

'  Do  1945 

7  ’ 

9 

Columb 

I’i 

21 

i  0.  Nickel  19 

23 

Dock  M 

23 

Pascalis 

9 

Dons  YK  1 

2 

IPascar 

30 

33 

Dunford 

5 

7 

•Pavne 

S 

8 

Fleming 

7 

10 

'Prov.Asb 

20 

Flicka 

1(4 

2>,2  PershMan 

8 

To 

Flomic  C 

4 

8 

Quemaq 

43 

Free  be  rt 

12 

15 

1  Quejo 

5 

7 

Gilmont 

28 

32 

Rainv. 

29 

32 

Glen 

7’4 

81 

2  Rand  Ma! 

9 

10 

Gt  Chib 

12 

Roymt 

14 

18 

Granled 

io 

12 

Scott 

7 

8 

Greenlee 

6 

8 

Sig  O&M 

52 

,57 

Int  Asbs 

75 

79 

South  B. 

38 

40 

Insco 

6 

8 

'So  (ihib 

21 

Juno 

37 

42 

Titanium 

21 

23 

Kamlac 

17 

20 

ITomiska 

5 

10 

Jasper 

184 

187 

Troysco 

45 

Kenbay 

Kenmac 

4 

15 

6 

18 

IVauzeDuf 
lYoung  D 

3  ■ 
10 

5 

12 

DECALTA  SHARES  OPTIONED' 
endian  Decalta  Gas  &.  Oils  Ltdi 


waterways,  it  seems  old  fash-  Nor  will  there  be  any  more  eulo-  Pnin  Park  .  . .  ”*  B.f®'*®®"  ®"'(  •(®"’®®  Limited.  Ottawa,  Ont.,’ Machine  tools®. ! 

ioned  to  be  concerned  over  a  Eistic  phrases  till  we  put  up  more  hones  to  hear  J  V™  Sfn^Ty^S^^^^^ 

mere  250  millions.  But,  in  any  men  for  Korea.  So  say  those  who  ^^0^4  a  unit  of^e  new  Simpson- i  Furniture  Co.  Ltd..  CowansviUc.  Que.,  ^liooi  furniture 
event,  apparently  chairman  Hogg  know  the  American  mind  these  u  •  1  v  j  ^  |R.  F.  Walsh  Co.  Ltd.,  Montreal,  Que.,  Reconditioning  of  autem 

ba*  caid  tKa*  ♦Uv.  u  Tj  da»e  Scars  compahy  being  located  here.  equipment  . . 


The  Labouristic 

(Continued  from  page  1) 


(Continued  from  page  1)  f  the  scheme  would  days. 

Can-ada.  Despite  the  qualms  of  j  trvinff  fim.r-a  ♦  n  w  w  Winnipeg  for  soi 

government  experts  over  the  ettects  what  happens  next.  WillJimmie  .  SanrforTrefail 

upon  our  export  trade  of  this  move,  Gardiner  bulldoze  the  scheme  (Continued  from  page  1) 

government  itself  has  not  dared  to  through  Parliament?  Will  he  alter  renewed  investment  urge  in  light 

raise  Its  voice  in  ©position  to  t  e  the  report— that’s  all  the  style  manufacturing,  in  wholesale  end^ SkODDeTS* 

further  extension  by  organized  nowadays  —  and  makA  it  road  retail  trade  a,nd  tbo  I  '' 


coar.  oo—  u  •  1  i  J  V  | B-  F.  Walsh  Co.  Ltd.,  Montreal,  Que.,  Reconditioning  of  automotive  I  MILL  CITY  SELLS  SHARPS  -’(>d®ra4on  therefor  has  been  grant- 

Sears  company  being  located  here.  .equipment  . * .  14  985-  ®  r.4  ^  ed  an  option  on  60  000  shares  at 

Ttie  eevr.r.a..v,  U--  V  J  '4  I Wellcs,  Corporation  Ltd.,  Windsor.  Ont..  Bus  bodies  65  953'  “  City  Petroleums  Ltd.  havc.nrires  orimmeneincr  ci  on  - 

e  company  has  had  its  eyes  on  ■  Westeel  Products  Limited.  Toronto,  Ont.,  spares  for  refudiing  '  JsoW  50,000  treasury  shares  at  41  i  and  excrcisab’e  in  the^^same  man* 

Winnipeg  for  some  time  now.  but  Viruson  Limited;  ■M'ontre.i."Qu'e'.;  Machine  tools .  M'^o  'Se  &  'cTt  3®  (he  option  previousi^  g^an": 

as  yet  nothing  is  known  of  any^Wilhams  &  Wilson  Limited,  Toronto,  Ont..  Machine  tools  ^  Ltd.,  payable  forth-  cd  to  Meyer  &  Achtschin  bv  Ha- 


MiJSjhas  granted  stockholders  the  right'  Gas  &  Oils  Ltd* 

30.'64o'to  subscribe  for  one  additional  i®. 'if®®  4hat  Lambert  &  Company 
29.375  share  at  10  cents  for  each  four  .  ■'^®;}'’  York  City,  has  been  ap- 

15,980  shares  held.  Rights  expire  Janu-l  provide  financial  and 

9nnnnn  ary  17.  economic  assistance  to  the  company* 

_ in  the  United  States  and  in  con- 


as  yet  nothing  is  known  of  any 'Williams  &  Wilson  Limited,  Toronto,  Ont.,  Machine  tools 


plans  for  a  retail  store  here. 


I  Wilson  &  Cousins  Co.  Ltd..  Toronto.  Ont..’Fire  fighting  equipment 
Wilson  Motor  Bodies  Limited,  Long  Branch,  (Toronto),  Ont.,  Van 
I  bodies  . 

j  Woodlswn  Dairy  Limited.  Dartmouth.  N.S..  bairv  products  7 ! 


ed  to  Meyer  &  Achtschin  by  De¬ 
calta  Oils  Limited. 


labour  of  this  practice.  more  fawnnrov,”??  sertdee  in-  (Continued  from  page  1)  increase  was  not  more  than  33  per  the  appliance  and  radio  dealer  (up 

^  A  A  favourably.  Will  he  dream  dustnes.  There  is  a  backlog  of  - - - 5 Department  stores,  with  the  15  7  per  cent)  family  clothing  stores 

^  commission  who  can  new  projects  because  these  “non-  ‘he  jewellers  (about  62  per  cent  in  second  highest  amount  outstanding  tRfi  ner  renti  ,^,4  ® 

There  have,  of  course,  been  lii-  produce  a  new  report;  or  what?  essential”  sectors  of  the  economy  each).  Women  seem  more  eager  to  ($93  million)  show  an  increase  nf  fir  ^  f  .A  garage  and 
B„m„.bl.  invtvnces  of  Ubour  Truly  tbfc  1.  .  o.u.o  for  hvd  boon  d.nlod  .v.U  thomro.vrs  of  o.sy  credit  bo.  IT.h;  t  7'" 

fusing  to  permit  bands  of  Her  chagrin,  because  no  one  was  par-  tion  materials  and  normal  deprecia-  than  men  are.  Receivables  in  wo-  ii.f  with  inrrpacAc  i»cc  m  ®  °  '^ec® 

Majesty’s  armed  forces  to  play  in  ticularly  against  this  dam  and.  tion.  Deferred  depredation  has  men’s  clothing  stores  are  up  51  per  ner  rpnt  =  v,  ,4  *  *  ^  stores,  for; 

pubUe  or  over  the  radio.  Apln  o„- dte  f.ee  of  it,  1.  looked  jtod.  been  eebcelled  whL  .u^™*  while  men  iuereesed  their  . T„u  7, B.J  ZL  o  “'1”  7'i 

government  has  kow-towed  to  the  Are  we  to  conclude  that  Jimmv  other  materials  ornmi.'eA  tn  Hp  mp,.p  debtednes.s  hv  a  morfpratp  is  pp-  ^  .  s.  c  un  ry  goods  for  cash  in  the  third  quar-i 


with  $93  million,  the  percentage  higher  than  last  year,  notably  for, 
increase  was  not  more  than  33  per  the  appliance  and  radio  dealer  (up 


Majesty’s  armed  forces  to  play  in  ticularly  against  this  dam  and.  tion.  Deferred  depredation  has  men’s  clothins  stores  are  up  51  per  npr  rpnf  =  »,  4  *  ^  ?  Department  stores,  for 

pubUe  or  over  the  radio.  Apln  o„- dte  face  of  it,  1.  Idok.d  jrod.  beau  oabcclled  whL  ,J  au^™*  »hila  mou  iucraaa.d  Llr  .  T„u  mif.J  ZL  o  “'1”  7' 

government  has  kow-towed  to  the  Are  we  to  conclude  that  Jimmy  other  materials  promise  to  be  more  debtedness  by  a  moderate  14  per  eenpral  stnrps  prorpr  a  ^  i*" 

si.nnospd  might  of  the  “labour  Gardiner  ha.,  lo.st  hi.,  n.mrh^  nlentiful.  opnf  ‘®c  («  decrease  of  2  per  cent)  while 


.,upposed  might  of  the  “labour  Gardiner  has  lost  his  punch?  ivcm.  H  rf  i  I 

vote”,  although  both  Canadian  pro-  ❖  «  «  Among  the  fadors  that  provided  While  the  receivables  of  motor  '^In  ahl^.rhaif  (hr  ,(  p,  w  million  more  on  in-; 

vinoial  elections,  and  the  latest  U.S.  The  civil  service  Commission  the  boost  in  the  second  half  of!  vehicle  dealers  are  the  highest  mentioned,  cash  sales  also  "were!  pe'rreni). 


they  sold  $14  million  more  on  in-i 


ARE  MILDER 

Canada's  Mildest  CigareitB 


THE  FINANCIAL  TIMF:S,  JANUARY  9,  1953, 


Ford  of  Canada 
was  born  in  m 
WalkervUle,  OnL, 
wagon  works. 


]\rw  fonr-storr.y 
factory  and  nffice 
building  created. 


plant  added. 


DoMTt  throtigh  the  ypars,  Ford  of  Canada  has  grown  with  Canada  through  serving  and  satisfying 
Canadian  car  and  trurk  owTiers. 

TJie  vast,  world-wide  entcrpri.sc  bearing  the  name  of  Ford  has  been, built  upon  a  reputation  for 
quality  sinA  dependahiliiy.  Ford  precision,  Ford  accuracy,  Ford  durability  are  traditions  in  Canada’s 
motor  industry.  They  result  from  expert  craftsmanship,  exacting  standards  for  material  and  produc¬ 
tion,  and  the  finest  and  best  equipped  manufacturing  facilities. 

Now'  conies  1953  .  .  .  Ford  of  Canada's  50tb  Year  .  .  .  unquestionably  the  greatest  of  all  Ford  of 
Canada  "years”.  For  this  year  will  see  the  biggest  of  all  Ford  of  Canada  expansion  programs — 
•  program  largely  in  the  blueprint  stage  just  months  ago — turn  plans  into  plants. 

$65,000,000  is  being  spent  by  Ford  of  Canada  to  create  new  manufacturing  facilities  and  to  improve 
existing  ones.  Half  is  being  invested  in  our  Windsor  o[»erations  to  provide  the  largest  and  most 
up-to-date  automotive  engine  plant  in  Canada — the  most  advanced  foundry — a  $7,000,000  addition 
to  the  power  house — and  a  machine  shop  that  will  rank  second  to  none  in  modern  tools  and  precision 
equipment.  In  Trafalgar  tow  nship,  near  Oakville.  Ontario,  a  giant  plant — now  nearing  completion — 
will  start  the  actual  assembly  of  cars  and  trucks  by  early  summer. 

Ford  of  Canada  is  in  the  automobile  business.  All  its  facilities  are  for  one  jmr{»ose — the  production 
of  more  and  better  cars  and  trucks,  and  to  provide  the  best  pos.sible  service  for  our  customers 
through  our  1,100  dealers  from  coast  to  coast. 

We  are  doubling  the  value  of  our  facilities  in  (Canada,  plowing  back  into  our  company  the  equal  of 
every  cent  of  profit  we  have  made  since  1915,  because  we  have  faith  in  Canada  and  faith  in  our 
eompanv’s  future.  We  know  these  facilities  will  mean  better  cars  and  trucks — and  better  values 
for  buyers — because  the,sp  plants  will  unquestionably  be  the  most  modern,  best-equipped,  and  most 
efficient  of  their  kind  in  this  country.  ‘ 


Plant  2  wa$ 
built. 


New  Power 
House  erected. 


Present  JT’indsor 
Plant  4  con* 
structed. 


Wii'- 


rowiK  House 


i-'v'^'ASy 


A  GREATER  FORD-WINDSOR 


machine  $hOP 


FOUNDRY 


CNCINe  PLANT 


THE  NEW  FORIhOAKVILLE 


ft  r'rf  "pill  n  rmif  nn  n  fnrm''  In  i  rrnlr  ihr  Inrgefl  plrinl  iindfr  nnr 
rnnf  in  C.nnnitn.  pinni  ntnnr  rni  rr.i  ,32  nrrff.  Tninl  land 

nrnilnhlr  fnr  fntnrr  rxnnn.vnn  is  420  nrrrs.  Employ mrnt.  in  ihe 
Onki  illr  phtni  idll  prnfinhly  rrarh  4,000  men.  All  Ford  of  Canada 
cars  and  trucks  wilt  be  \assembled  here. 


Ford  and  Monarch,  Mercury,  Lincoln  and  Meteor  Cars  .  ,  .  Ford  and  Mercury  Trucks 

Ford  Tractors,  Dearborn  Farm  Equipment,  Fordson  Major  Tractors  and  Implements. . .  Genuine  Ford  Parts  and  Acccssoriet, 


Ford  Brilisb-buill  Cars  and  Trucks 


